3aMoBiIeHHAMH. [lepexin 3aMOBIICHHS B YEPBOHY 30HY CHTHAJII3y€ MPO HEOOXIJAHICTh 3IMIHCHEHHS
HeraifHuX il 13 «IpOIITOBXYBaHH:» 3aMOBJICHHSA. TakuM YMHOM, PO3Mip YEpBOHOI 30HU MMOBHUHEH
OyTH IOBIIIE MiHIMAJIBHO HEOOX1THOTO BUPOOHUYOT0O Yacy BUTOTOBIICHHS 3aMOBIICHHS.

JHopxkuna BB Gesnocepennbo BU3HAuUae yac peakiiii MiANPHUEMCTBA HAa MOTPEOU KIIEHTIB,
KpIM TOTO, BiJl HEl 3aJICKUTH 00CAT HE3aBEPIIICHOTO BUPOOHHUIITBA 1, OTXKE, PO3MIP «3aMOPOKCHUX)
y HboMy KomTiB. Ilpu Bu3HaueHHI po3Mmipy BUpOOHHUOTro Oydepa HEOOXiTHO 3a0€3MEUUTH
JOoCTaTHIN yac pearyBaHHs (ToO0To BB moBuHEH OyTH 10CTaTHRO KOPOTKHM), pa3oM i3 THM BiH Mae
OyTH peaniCTHUHUM (BaXXIIMBO BpaxyBaTH yac nepeOyBaHHS 3aMOBJICHHS B U€prax i yac O4iKyBaHHS
THIKMX JeTajIeH sl CKITaaHHs ).

VY cTpyKTypi yacy BUKOHAaHHsS 3aMOBJIeHHS TUTbkU 10% 3aliMae MamMHHUN (BUPOOHHUMIN)
gac, 90% dacy 3aMOBJICHHS IMPOBOIUTH Yy dYeprax. ToMy 0coOJIMBa TOYHICTh TPH BU3HAYCHHI
po3mipy Oydepa He moTpiOHa. OgHaK iCHye 3arajbHa peKoMeHZauis — po3Mmip BB moBunen
CTaHOBHUTH HE MEHIIIE TPHOX PO3MIpiB YEPBOHOI 30HU 1 HE MEHIIIE TIOJOBUHH ICHYIOUOTO Ha JaHWN
MOMEHT (710 BipoBakeHHs TOC) yacy BUpOOHHYOTO BUKOHAHHSI 3aMOBJICHHS.

YepBOHI 3aMOBJICHHS MAIOTh HE TUTBKU MPIOPUTET MEPE]] )KOBTHUMH 1 3€JICHUMHU B OTPUMaHH1
pecypciB (BepcTaTiB Ta onepaTopiB), ajie 1 CUTHaNI3YIOTh PO peaibHy HeOe3MeKy 3ami3HeHHS, TOMY
IO y 3aMOBJICHHS 3allMINAEThCs MeHIIe 1/3 Bcboro BiaBemeHoro iomy uacy. OTxe, mepexin
3aMOBJICHHS B YEPBOHY 30HY CIIOBIIIA€ MPO HEOOXiMHICTh BXKHBAaHHS TEPMIHOBHX 3aXO/IiB:
MEPeBEICHHsT 3MiHM Ha TOHAJHOPMOBY pOOOTY, 3aJydeHHS OUIbIIOI KUIBKOCTI BEpCTaTiB IS
BUKOHAHHS JIaHOTO 3aMOBJICHHS 1, SKIIO II€ MOXJIHMBO, Iepelady 3aMOBJIEHHS Ha TEpMiHOBE
BUKOHAHHS TIANPHEMCTBY-CYOMiIPSITHUKY. BiKHUTI BYAaCHO 3aXOAM JO3BOJISIIOTH HE JIOMYCTHTH
3aIli3HEHHS YEPBOHOT'O 3aMOBJICHHS. SIKIIO KUIBKICTh YEPBOHUX 3aMOBJIEHb He nepeBuinye 10% Bix
3arajibHOTO YHCIa, TO MiAPHEMCTBO MOYKE KOHTPOJIIOBATH 1 YIPABJISTH BUPOOHUYHM MOTOKOM.

BupoOununii  Oydep mo3Boisie peanizyBaTH MEXaHI3M BJOCKOHAJCHHS BHPOOHUYHMX
nporeciB. [Ipu nepeTuHi 3aMOBIICHHIM KOPJIOHY KOJBOPOBOT 30HU 3a3HAYAETHCS, IO HOTO YEKae B
JaHUH MOMEHT 4Yacy: BepCTaT, OCHALIEHHS, BUMpOOyBajbHEe oONagHaHHA 1 T.J. Takum YHHOM,
(dopMyeThCsSl CTaTUCTUYHA 1H(OpPMALisS MPO CTaH 3aMOBJICHHS 1 MOTO MiCLE3HAXO/KCHHS, aHaJi3
AKOI JJa€ MOXJIUBICTh BUSIBUTH NpOOJEMH, II0 BHUHHUKAIOTh i 4Yac IMPOCYBAHHSA IMOTOKY. Sk
HACIIIJIOK, MOXKYTh OyTH BXHTI 3aX0/1 13 MOJINIIeHHs (yHKIIOHYBaHHS BUpoOHHITBA. Kpim Toro,
MEXaHI3M yIpaBiiHHsA OydepoM crnpusie 3HaAXOMHKEHHIO OOJaJHAHHS, IO CTBOPIOE MPOOJIEMH B
MOTOIl 3 MPUYMHU OOMEKEHOI MOTY)KHOCTI 1 JO3BOJISIE 3aBUACHO IUIAHYBAaTH OOCSAT HEOOXITHUX
MOTYXHOCTEH.
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Determining factors for the development of economic globalization are:
— the development of technical means of communication;
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— liberalization of international trade;

— reduction of barriers to movement of goods and capital.

In addition to the factors that contribute to the described phenomenon include favorable
political conditions and the creation of institutional order in the form of such organizations as the
International Monetary Fund, the World Bank Group, or created as a result of the General
Agreement on Tariffs and Trade, the World Trade Organization.

Globalization is the process objective and the system, characterized by an ever expanding
network of relationships and interdependence of economic, political and cultural states and societies
in the previous periods, relatively isolated. The factor that accelerates the process of globalization,
large corporations are becoming global. The European Union and the world there is clearly ongoing
process of internationalization of the various institutions that support the broader economic
revolution. Financial institutions such as banks, insurance companies are more and more
internationalized, in the sense that their work is based largely on foreign capital, the experience of
foreign partners. The very process of globalization is induced and driven by economically
developed countries and is approved in many ways by the other participants in international
relations. Underdeveloped countries, which benefit from the economic crisis of the globalization
process for the introduction of foreign capital into their economies with a view to economic growth
and consumer satisfaction. The globalization of markets is possible by adapting the law of the
Member State to the global standards of the simultaneous liberalization of the market by the
authorities of the State. As a result, these changes lead to the opening of the domestic market to
foreign capital. In the Polish case occurring in 1989 political changes had an impact on economic
liberalization, which in turn led to monopolisation including insurance market. In Poland before
1989 were two state-owned insurance companies, and the market was closed to foreign financial
institutions. It is widely assumed that the beginning of the changes in the insurance system gave
enacted on 28 July 1990, the Insurance Business Act. This Act shall be deemed to card the Polish
insurance market freedoms to allow opening of the market to foreign traders. You have mentioned
that the changes were also modulator systemic changes in the national economy Polish. In the field
of insurance changes such modulator was quoted Act of 1990, which opened a new era in the
history of the Polish insurance market. In the literature this law was called the «tmagna cart» of the
insurance market in Poland.

It started the operation of the Polish insurance market based on the principles of the market
mechanism in its essence, modeled on the standards adopted in the European Union (EU). What
was the sense in the perspective of Polish association with the EU. In 1990, in Poland, (at the time
of entry into force of the Act of 28.07.1990 on) functioned as early as 12 insurance companies
operating on the basis of equity and mutual societies, but at that time the market was dominated by
insurance companies to prevailing state capital, which put the insurance in a privileged position to
other market participants. This act was the first step in regulating the insurance market reforms,
economic security system. The Act introduced the insurance division into two sections. Division I —
life insurance. Division II — personal and property insurance. This division meant that one insurance
can also conduct business in Division I and Division II.

In addition, identified the principle of free competition, thus giving rise to the liquidation of
the monopoly on insurance and has entered into important regulations relating to:

— establishment of the national insurance companies, companies with foreign capital and
foreign insurance companies;

— non-simultaneous pursuit of life insurance (Division I) and non-life insurance (Division
1D);

— restoration of mutual institutions;

— the introduction of permits for activities obligation to have the guarantee capital and the
creation of technical provisions;

—the most important and expected by consumers of the State Supervision of insurance
companies operating.
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Act of 1990 in the following years went through revision (1995, 1998, 2000, 2001, 2002 and
2003). The Parlament adopted four new laws regulating insurance issues such as:

— Act on insurance activity;

—Law on Compulsory Insurance, the Insurance Guarantee Fund, the Polish Insurance
Bureau;

— Act on the supervision of insurance and pensions and the Insurance Ombudsman;

— Act on insurance brokerage.

Foreign insurers followed closely the processes of change taking place in the Polish market,
while preparing their business strategies. In the years 1991-1997 foreign insurers using the native
poor financial condition of insurance companies took over their shares. It must be noted that during
this period coincided with the highest number of bankruptcies Polish companies. Since 1996,
followed an annual rise of foreign capital in the Polish insurance market, which was correlated with
the aggressively growing globalization.

Table 1
Number of insurance companies on the Polish market:

Year 2001 | 2002 | 2003 2004 2005 | 2006 2007 2008 | 2009 2010 | 2011
Division I 36 37 36 33 32 31 32 30 30 30 29
Division IT 35 36 41 38 37 34 35 36 35 33 33

About 71 73 77 71 69 65 67 66 65 63 62

By. Polish Chamber of Insurance data.

Finally, in the last year the share of foreign capital in the total capital of the Division I and II
stood at around 70-80%. It is clear that this condition contributed to an active policy of the Polish
State in the area of privatization and de-monopolization.

Table 2
The share of foreign capital in the Polish capital of insurers®.
The share of foreign capital in the total subscribed capital (in%)*.
Year 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
67,8%| 71,9%| 71,9% 72,1% 72,7% 751% 77,9% 78,6%| 82,2% 77,4%
By. Polish Chamber of Insurance data.

In the case of the largest Polish insurer PZU SA (General Insurance) privatization proceeds
quite differently from the widely proclaimed views and assumptions. PZU SA from 1989 to the
present dominant functions on the Polish market with 25% share capital of the state. Although he
lost an absolute monopoly, and steadily losing market share (especially in the segment of individual
life insurance). This condition is an example of the fact that our insurance market operates in a
market economy and globalizing capital groups compete with a very strong foreign capital. With
better organization and management of higher and higher quality of services provided insurance
group PZU SA in 2011, has achieved good financial results at approximately PLN 15.3 billion of
gross written premium (based on the financial information published by PZU at www.pzu.pl).

In order to illustrate the changes taking place in the Polish insurance market present an
analysis of the state of affairs on the basis of the distribution of gross premiums written in terms
from 2001 to 2011.

Table 3
Gross written premium (PLN bn)*.

Year 2001 | 2002 | 2003 @ 2004 2005 2006 | 2007 | 2008 2009 2010 @ 2011
Division I 10.26 | 10.78 | 12.14 | 1433 | 17.39 | 2393 | 28.23 | 41.39 | 31.06 | 31.42 | 31.80
Division II 14.54 | 14.42 | 14.86 | 16.77 | 17.79 | 18.66 | 20.25 | 21.61 2143 | 22.74 | 24.80

About 24.81 | 25.20 | 27.00 | 31.11 | 35.18 | 42.59 | 48.48 | 63.01 @ 52.49 | 54.16 56.60

By. Polish Chamber of Insurance data.
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As can be seen from the data presented in Table 2 in the structure of total written premium
as of 2006 begins with a systematic increase in gross premiums written for the benefit of Section I -
life insurance. It follows clearly that life insurance are beginning to play an increasingly important
role in the Polish insurance market. A noticeable trend is the increase in gross premiums to 2008,
where he was this year on the world market was the financial crisis. Given the Polish market,
nominal gross premium was not falling, but it is a steady upward trend, which may provide a good
condition of the Polish insurance market.

In a free market economy is still growing market in which the contribution of the Polish per
capita in 2008 amounted to PLN 1,555. If the share of gross written premium in total GDP,
Division I and II in 1991 was 1.83%, and in 2012 4.7% of GDP.

The prospect of the Polish insurance market is shaped by. our assessment as follows, for the
Department and will be a noticeable increase in medical insurance, accident and sickness, as well as
traditional life insurance and endowment. In Section II will remain the dominant position of
compulsory insurance, but will see a noticeable increase in credit insurance, guarantee insurance
and various financial risks. In conclusion, it presented an outline of the changes that have taken
place in the Polish insurance market. This article does not fully exhausted the subject, but had to
bring the reader to important trends and characteristics of the Polish insurance market.
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Ukraine is the state bordered by Poland and has a large number of population, amounting
approximately to 45,2 million in 2011 [12] (in Poland it amounts to about 38,3 million [12]). Thus,
having a large market, the country contributes to a very attractive business from the perspective of
cooperation with Poland.

Ukraine is situated in the eastern part of the European continent, on the coast of the Black
and Azov Seas. It is bordered by Poland, Slovakia, Hungary, Romania, Moldova, the Russian
Federation and Belarus. The majority of the country is located on the East European Plain. Ukraine
is the second largest (after Russia) European country [5] — it covers an area of 603,5 thousand km?.
The capital of the presented country is Kiev, numbering officially 2,8 million people [5].

The most important natural resources of Ukraine are worth mentioning too. They include
iron ore (occurring mostly in eastern Ukraine in the area of Crooked Horn), coal (mainly located in
the Donetsk Basin in the south-eastern part of the country), manganese ore (one of the largest
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