MiHicTepCTBO OCBITH 1 HAYKH YKpaiHu
HarnionanbHuil TEXHIYHUNA YHIBEPCUTET
«JIHIMPOBCHKA MOJITEXHIKA»

[HCTUTYT EKOHOMIKH
(iHCTHTYT)

Kadenpa enekTpoHHOT EKOHOMIKU Ta €eKOHOMIYHOI KIOCPHETUKHU

(moBHa Ha3Ba)

HOACHIOBAJIBHA 3AIIMCKA

kBaJigikauniiinoi po6oTu cryneHio _ 6akanaBpa
(bakanaBpa, crienianicrta, Maricrpa)

cryaenTta Jlyman Aprem MuxasioBuu

(T1IB)
akaaemiuHoi rpynu EK-15-1

(mmp)
cneiaabHocTi 6.030502 ExoHOMIYHA KIOEPHETHKA

(koJ 1 Ha3Ba CIIEIIAIBHOCTI)

creniasmizamii
3a OCBITHBO-IPO(deciiiHOI0 MPOrpaMoro

(odiuiiina HazBa)
Ha Temy OnTHMI3aIlisl 3aX0/1iB 31 3MEHIIIEHHS KPEIUTOPChKOi 3a0oproBanocti TOB
«ITpOoMTEeXHOJIOT1sI»

(Ha3Ba 32 HAKA30M PEKTOPA)

3aTBepkeHy Haka3zom pektopa HTY «/IHimpoBchbKa MOJIITEXHIKa» Bij
16.05.2019p. No749-n

KepipHukn H.p%:n?nme, g Ouinka 33 WIKAJI0K0 _ Minue
ininiaan PEHTHHIOBOK | iHCTUTYULIHOIO
kBamikamiitHoi | [TictynoB [.M.
poboTu
PO3JILIIB:
1 [Tictrynos .M.
[Tictrynos [.M.
3 [Tictrynos [.M.
\ PeuenseHt | \ | |

| HopmokonTponep | Iicryros LM. | | |

Juimpo
2019



3ATBEP//KEHO:
3aBigyBay Kadeapu

EJIEKTPOHHOI EKOHOMIKH Ta

€KOHOMIYHOI KIOEpHETHKH

(migmuc)

«

(moBHa Ha3Ba)

I.T.H., Ipod., Koqvpa C.B.

(mpi3BuILe, iHiLiamM)

2019 poky

3ABJIAHHA

Ha kBaJidikauiiny podory
CTYIEHIO OakanaBpa

(bakanaBpa, criemianicra, Maricrpa)

cryaeHTy Jlymany Apremy Muxainosuuy akajaeMiuHoi rpynu EK-15-1

(TIpi3BHIIE Ta 1HII[IAIH)

crneniaapHocTi 6.030502 ExoHOMIYHA KIOEpHETHKA

(umup)

cnemiasgizamii

3a OCBITHBO-NIPO(eciiiHOI0 POrPaMoOI0

Ha Temy OnTUMI3allisl 3aX0/11B 31 3MEHIIIEHHS KPEMTOPChbKOi 3a0oproBaHocti TOB

«IIpOMTEXHOIOTISD)

3aTBepkeHy HakazoMm pektopa HTY «/lHimpoBcbKka MONITEXHIKa» Bij

16.05.2019p. Ne749-n

Po3ain 3micT Tepmin
BHKOHAHHSA
I XapakTtepucTuka mianpueMcTBa, ¢pinancoBuid anams | 10.11.18 —
€KOHOMIYHOI JISUIBHOCTI MIAIPUEMCTBA 30.11.18
OnTuMizalliss METOAIB YINpPaBIsHHI KpeAUTOpCchKoro | 25.01.19 —
II 3a00proBaHICTIO. [ToGynoBa exkonoMmiko- | 10.03.19
MaTEeMaTUYHOI MOJIENI.
[TpoexTyBanHs 1 po3pobOka iHDopmaliiiiHoi cuctemu | 20.04.19 —
.1 | qns PO3paxyHKy ONTUMAJIBHOTO 12.06.19
nepeKpeAUTYBaHHS
Po3poOka 3axomiB 3 TEXHIKH Oe3neKku 12.06.19 —
I11.2 ) :
I1PUEMCTBI1 14.06.19

3aBIaHHSA BUAAHO

(migmuc KepiBHUKA)

Jlara Bugaui 15.07.2018

JlaTra moganHs 10 ek3aMeHaniHoi komicii 24.06.2019

IIpuitHATO 10 BUKOHAHHS

(miamuc ctyneHTa)

[Tictyuos .M.

(npi3BuIne, iHiNiaTH)

JIvimag A. M.

(mpi3BHIIE, iHIIIANN)



3MICT
5 /2 1 Il
oMmwika! 3akiaaKy He BU3HAYEHO.
PO3II 1. AHAJII3 IIIAITPUEMCTBA. ... 6
1.1 XapaKTePUCTUKA THIITPHEMCTBA. ... .veueeeneeenteennnenneeenneenneenneenneeenneennns 6
1.2 dinancosuit aHa3 €KOHOMIYHO1 TISUIBHOCTI
100010110) (37 (65 4 : T D IHomuaka! 3akiagKy He BU3HAYECHO.
1.3 O1iHKa JIIKBITHOCTI Ta MJIATOCIPOMOKHOCTI MIAITPUEMCTBA. .. .uvvenveenerennnns 13
1.4 Bi1HOCH1 TOKa3HUKUA (DIHAHCOBOT CTIMKOCTI. .. e tuuvt et et enteenieanieenneennne. 16
1.5 Araii3 1e6iTOPChKOi Ta KPEIUTOPCHKOT 3a00PTOBAHOCTI. . ..vvevveeeneaennnnnn, 19
1.6 KpenuTopchKa i 1€01TOPCHKA 3a00PTOBAHICTD. . .. .veeneeeneeeeneeeneeenneennnnnnn 21
1.7 BuCHOBKY Ha OCHOBI aHATI3Y HIATIPHUEMCTBA ..vvvneeeennreeenneeaneeennneennns 22
PO3/IJT 2. ONITUMIZALIIA METOIB YIIPABJIIHHAM KPEAUTOPCBHKOI
BABOPI'OBAHOCT. ...t e, 23
2.1 Metonu cripssiMOBaH1 Ha 3HIKEHHS KPEIUTOPCHKOT 3a00proBaHOCTI. .......... 23
2.1.1 PectpykTypu3ailist KpeIUTOPCHKOT 3a00PTOBAHOCT. ... 'uvenveeneeennannnsn. 24
2.1.2 ITIABUAIIIEHHS JIKBITHOCTL . « e e vttt e e e e e e e e e e e e e e e e e e e et 26
P2 B I OO F:1 % 10]0) 1 § (P 27
P2 B U (550153 9 0101 06 10 - 12 .5 33
2.2. [1oGynoBa €eKOHOMIKO-MaTEMAaTHUYHOI MO/JIEJI Ta BUPIIICHHS 3aj1adi. ......... 35

2.3. Po3paxyHOK €KOHOMIYHOTO €(eKTy BIJ 3ampoBaHKEHHS PO3POOJICHOT

1Y (SN 0711709 2 S 38
PO3JILJT 3. IIPOEKTYBAHHS I PO3POBKA TH®OPMAIIIMHOI CUCTEMU
TA 3AXO/IB 3 TEXHIKU BE3IIEKU. ... 40
3.1 THOOPMALIIITHE 3a0€3IMEUCHHST. . ...t vtteenreeeeeeeeetneeaneeeannneeaneeeannnenns 40
3.2 Po3po0Ka 3aX0/MIB 3 TEXHIKH OC3TICKH . . ....uuveeenreeenreeaineeennneeeanneeannans 46
BUCHOBK. ... e 49

IMEPEJHK ITOCHJIAHD. ..ot 50



JOIATKI . .. e, 51
BCTVYII

B ymoBax ¢inancoBoi Kpu3H, 10 YTBOPHJIACH B €KOHOMIIIl YKpaiHu, TOCTPO
IIOCTa€ TMHTAHHS CBOEYACHOCTI IMPOBEACHHS PO3PAXyHKIB MK CyO’eKTaMu
rocrnojapchkoi  mismibHOCTI. [lopyiieHHsT CTpOKIB TMOTramieHHs 3000B’si3aHb
OpU3BOAUTH JO iX HAKONWYEHHs Ta 3HEUIHEHHS TPOIIOBUX KOIITIB s
kpeautopiB. lle HeraTMBHO BIUIMBae Ha (IHAHCOBUM CTaH MiANPUEMCTB.
BupimenHs 3a3HadeHoi MpoOJeMU MOKIIUBE 32 YMOB €(EKTHBHOIO YIIPABIiHHS
NOTOYHUMHU 3000B’si3aHHAMU. [IpUHHATTS ynpaBIIHCBKUX PIIIEHb 3A1MCHIOETHCS
Ha mijicTaBi 1H(OpMaIlli mpo MoTouHI 3000B’A3aHHs, M0 HOPMYETHCS y CHUCTEMI
OyXTanTepchbKoro ooJiKy.

PamionanpHa opraHizaiisi KOHTPOJIIO 3a CTaHOM pPO3PaxyHKIB CIpHSIE
3MIITHEHHIO JTOTOBIPHOT 1 pO3PaXyHKOBOI TUCIUILIIHU, BUKOHAHHS 3000B'sA3aHb 110
NOCTaBKAaX MPOAYKII B 33JaHOMY AaCOPTHUMEHTI 1 SIKOCTI, MiABUIIECHHIO
BIIMOBIAAJIBHOCTI 32  JOTPUMAHHSAM  Je0ITOPCHKOI  Ta  KPEIUTOPCHKOI
3a00proBaHOCTI, TPHUCKOPEHHIO OOOPOTHOCTI OOOPOTHHUX KOIITIB 1, OTXKE,
NOJIIMILIEHHIO (PIHAHCOBOrO CTaHy miAnpueMcTsa. [liqnpuemMcTBa MOCTIHHO BEAYTh
pO3paxyHKH 3 TIOCTadajJbHUKAMH 3a TpUAOaHI Yy HUX CHPOBHUHY, Marepiaju,
OCHOBHI 3aco0u, Ta 1HII TOBapHO-MaTEepiaJibHI IIHHOCTI Ta HaJaHl TMOCIYTH; 3
NIAPSIAHUKAMU - 32 BUKOHaH1 poO6oTu. Po3paxyHku 3a0e3neuytors 6e3nepediiHICTh
MOCTa4YaHHs, OE3MepPEepPBHICTh 1 CBOEYACHICTh BIJIBAaHTAXKEHHS 1 peami3alii
npoaykii. Bin cTtaHy po3paxyHKIB Ha MIJANPUEMCTBI O0arato B 4OMy 3aJieKHUThb
IJIATOCIIPOMOIKHICTD MIAIMPUEMCTBA, HOro (piHAHCOBE CTAHOBHIIE 1 1HBECTHIlIHIHA
PUBAOJIUBICTS.

AKTYaJIbHICTb _TE€MH JaHOi po0OTH: Mg Toro 1ol 3a0e3neuyBaTu

BIUKUBAHHS MIANPUEMCTBA B CYYaCHUX YMOBAaX, YIPAaBIIHCHKOMY IE€PCOHATY
HEOOXI1JTHO, MepIl 3a BCE, BMITU peajbHO OLIHIOBATH (DPIHAHCOBUM CTaH CBOTO
HIJIPUEMCTBA, @ OCOOJIMBO 0Oarato yBaru OPHUAUIATA aHAIIZY KPEAUTOPCHKOI
3a00prOBaHOCTI.

Merta aumiaomMHOi poOOTH - aHami3 Ta PO3poOKa NUIAXiB MOKPAILEHHS
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PO3I1JI 1. AHAJI3 IIIAITPUEMCTBA

1.1 XapakTepucTHKa NiANPUEMCTBA

[TinmpuemcTBo Oyno 3acHoBano y 2006 poii 2-ro JucTomana, Tphoma
3aCHOBHMKAaMHU, MDK SIKUMHA OyJO pO3JUIEHO YacTKy BHECEHOI0 CTaTyTHOIO
KamTany y BiaHomieHH1 60%, 20%, 20%.

CrpykTypa ynpasiiHHs OiAIPUEMCTBA 300pakeHo Ha puc. 1.1

IupexTop
3aCTyIHUK IUPEKTOPA ["om. 6yxrantep Hauvanpauk Biamiay 30yTy
Binain 30yty

Pucynox 1.1. CTpykTypa yrpaBiaiHHS TIIIPUEMCTBA

OCHOBHUM BHUJOM JISUIBHOCTI KOMMaHIi — € KOMIUIEKCHE PpIllIeHHS
BUPOOHMYMX 3aBJIaHb CYYaCHUX MAaIIMHOOYIBHUX 1 METaTypriiHUX MiANPUEMCTB
B cdepl oOpoOKM MeTaly, a TaKoXX 3a0e3ledeHHs BUPOOHUIITB TMEPEIOBUMU
TEXHOJIOT1MH.

TOB «BK® «IIpomTexHOMOTIs» € BUPOOHUKOM CTPIUKOBHUX MHJI IO METAIY,
srigno TY V' 25.7-34682574-002-2017 «CtpiukoBi nwivd mo metaimy». JlaHi
TEXHIYHI yMOBHU po3poOieHi kommaniero B 2017 1 BBeAeHI B CHCTEMY
BUPOOHUIITBA.

TOB «BK® «IIpoMTexHOTOT1sD»:

® BUrOTOBJIAE CTpiukoBl mwim no merany (TY V 25.7-34682574-002-
2017)



® 3ailMaEThCS  MOCTABKAMHU  CTPIYKOBO-TIMJIBHUX  BEpPCTATIB 3
aBTOMAaTUYHHUM, HAMlIBABTOMAaTHYHUM Ta PyYHUM KE€PYBaHHIM
® BHUKOHY€ ITyCKOHAQJIAro/p)KyBajbHI poOOTH, 3abe3nedye cepBic Ta
TEeXHIYHY MIITPUMKY
® [IPOMOHYE OpPWTIHAJIBHI 3alMacHl YacTUHU JIO CTPIYKOBO-MUIBHUX
BEPCTATIB Ta 3MalllyBajbH1, 0XOJOKYBaJIbHI PIIUHU.
® [IPOMOHYE CTPIYKOBI MWJIM Ta MAIIMHHI HOKIBKOB1 NOJI0THA « ARNTZ»
(Himeyunna)
3a IOMOMOror BUPOOHHUYUX MOTY>KHOCTEH MIJIPUEMCTBA BUKOHYIOTHCS
TaKi TEXHOJIOT1YHI omeparii:
e BiapizaHHs CTpiUKOBOTrO MOJOTHA B PO3MIp 3aMOBHHKA Ha BIPI3ZHOMY
npuctpoi moaen AHE121 («(IDEAL-Werk», Himeyunna).
e (CBapka CTpPIYKOBOTO TOJOTHA HA MAalllMHI KOHTAaKTHO-CTUKOBOIO
3BapIOBaHHs METOJIOM OIUIABJICHHS 3 MIPOMETPUYHUM KOHTPOJIEM
Bianany mozaeni BAS-100 ( «KIDEAL-Werk», Himeuunna).
o [llnidyBanHs 30HU 3BapIOBAILHOTO IIBA HA MII1(PYyBaIbHOMY BEpPCTaTI 3
MTHEBMATHYHO-3aTUCKHUM TpucTpoeM wmoneni SMP-120 ( «IDEAL-
Werk», Himeuunna).
e [llmidyBanHs TOPIIB 3BapIOBAJbHOTO IIBa HAa JBOJAMCKOBOMY
3atouyBasibHOMY BepcTaTi mozeni DsW5175 ( «Metabol», Himeuunna).
Takox y BUpOOHHMUOMY MpoIeci Oepe y4acTb HACTyITHE 00 HAHHS:
e Bursoxuauii npuctpiit moaeni KUA-M 2736/2757.
e Kommnpecop nositpst mogen AB-100/335 ( «FIAC Airy, Itanis)
[Iponiec mepepoOku (MPOMUCIOBOTO BUPOOHMIITBA) BKIIOYAE MEXaHIYHI
omepaltii Biapi3aHH 1 HUTi(pyBaHHS CTPIUKOBOTO MOJIOTHA, 3BAPIOBANIBHY OIEpAIlilo
KOHTaKTHO-CTUKOBOTO 3BapIOBAaHHA, 3 MIPOMETPUYHUM KOHTPOJEM BiAmHaly, a

TaKOX HEPYHHIBHOTO KOHTPOJIIO 30HU 3BApIOBAHHS.



1.2 ®dinaHcoBUi aHAJI3 €eKOHOMIYHOI AisIbHOCTI MiANPUEMCTBA

Amnami3z (piHAaHCOBHX TOKa3HUKIB Ta KOCQIIIEHTIB JIO3BOJISIE JOCIIIHUKY
pPO3YyMITH KOHKYPEHTHY TO3MIII0 KOMIAaHIi Ha MOTOYHUA MOMEHT uYacy.
OnyOmikoBaHi 3BITH 1 paXyHKd KOMIMAaHINA MICTATH B coO1 Oe3niu 1udp, yMiHHS
YUTaTH IO 1H(OpMAIIIO0 JT03BOJISE aHANTHKAM 3HATH, HACKUIBKH €()EKTHBHO 1
PEe3yJIbTATUBHO MPAIIO€ TXHSI KOMITaHis 1 KOMIaH1i-KOHKYPEHTH.

AmHarni3 ¢piHaHCOBOT AISUTBHOCTI TOBAPUCTBA 3 0OMEKEHOIO BIMOBITAIBHICTIO
3a nepiog 2016 -2018 poky NpoBOAUTHCS 3a JaHUMHU OyXrajaTepChbKOro OanaHcy.
OCHOBOIO aHaJI3y € CUCTeMa MOKa3HUKIB 1 aHAJIITUYHHUX TaOJIUIIb.

IcHYIOTB pi3HI METOIM aHaI3y OyXTaJlITepPChKOi 3BITHOCTI, BUOIp MOTPIOHOTO
3QJICKUTHh BiJI KOHKPETHHUX 3aBJlaHb, MOCTABJIEHUX Iepes] co00r0, 1 HEOOX1THOTO
obcsry iHdopmartii. BeptukanpHuil 1 rOpu30HTAIBRHUN aHANI3 OalaHCy - JBA YacTO
BUKOPHCTOBYBAaHUX MeTo/a. [ OpM3OHTANbHUNA 1 BEPTUKAIBHUN  aHaNi3
3aCTOCOBYIOTbCA OararbmMa KOMIIaHISIMU JJis aHami3dy (iHAHCOBOi 3BITHOCTI 1
MIJBUINCHHS JOXOAIB KOMITIaHii, MATPUMaHHS CTa0lILHOIO CTaHy MiAIPHEMCTBA.
Takox naHl crnocoOW aHalli3y BUKOPUCTOBYIOTHCA 1HBECTOpaMH, OaHKaMu Ta
THITUMU KPEUTOpaMU IS 3HUKEHHS PU3UKIB BiJl (DiHAHCYBAHHSI.

BeprukanbHuii aHammi3 MOKa3ye€ CTPYKTYpYy KOIITIB MIAIPHUEMCTB Ta iX
mkepen. [lepeBara BepTUKaNbHOTO aHai3y B MOPIBHSHHI 3 TOPU3OHTAIILHUM, €
BUKOPUCTAaHHA B HHOMY BIJIHOCHUX TOKA3HHKIB, SIKI B MEBHIN MIpi 3TIaJKyIOTh
HEraTUBHUM BIUIMB 1HQIALINHUX MPOLECIB, SIKI MOXYTh ICTOTHO BUKPHUBISATH
aOCOJIOTHI TMOKa3HUKUA (DIHAHCOBOI 3BITHOCTI 1 THUM CaMHM YCKJIAIHIOBaTH iX
3ictaBlieHHS B auHaMmimi. Hwxde y tabmumsax 1.1, 1.2 HaBenaeHuii aHaii3
MOKa3HUKIB MIJMPUEMCTBA 32 JIONOMOTOK BEPTHKAJIBHOIO aHalli3y AakKTUBIB Ta
MIACHBIB.

Beptukanbauii ananiz 6anancy 3a 2016-2018 p.



Tabnuys 1.1 - CTpyKTypa akKTUBIB OQJIaHCY.

ITutom
MMutoma MMutoma

2016 a 2017 2018 Ipupicr

AKTHBH (ASSETS) Bara Bara
Bara

THUC. IPH. % THUC. TPH. % THUC. TPH. % %
TIIOTOYHI AKTHUBH (CURRENT ASSETS)
Komtu (Cash) 15,30 rpu 0,23% 38,30 rpH 0,43% 62,90 rpH 0,56% 0,33%
JleGiTopchka
3a00proBaHiCcTh 818,50 rpu 12,41% | 2 173,10 rpH 24,32% 1 576,00 rpu 13,99% 1,58%
(Accounts receivable)
Tosapui 3anacu
(Merchandise 106,70 rpu 1,62% 306,70 rpu 3,43% 265,60 rpu 2,36% 0,74%
Inventories)
Bupo6unui 3anacu
('Non-merchandise 5 041,30 rpu 76,46% | 5959,00 rpH 66,70% 7 873,10 rpu 69,90% -6,55%
Inventories)
[HmII  MOTOYHI  aKTHUBH

33,80 rpr 0,51% 75,90 rpH 0,85% 57,40 rpH 0,51% 0,00%
(Other current assets)
Yevozo nomoui
akmueu 6 015,60 rpH 91,23% | 8 553,00 rpH 95,73% 9 835,00 rpH 87,32% -3,91%
(Total current assets)

IIO3AO0BOPOTHI AKTUBU
(NONCURRENT ASSETS)

OcHOBHI 3aco0u,
TepBUHHA BapTICTh

(Property, plant,

equipment at cost)

1551,00rpr | 23,52% | 163740 rpH 18,33% 3 040,20 rpa 26,99% | 3,47%

3H0C (Accumulated
o 972,80 rpu 14,75% | 125590 rpu 14,06% 1 612,20 rpH 1431% | -0,44%
depreciation)

OcHOBHI 3aco0n -
3QJIMIIKOBA BapTicTh
578,20 rpu 8,77% 381,50 rpu 4,27% 1 428,00 rpu 12,68% | 3,91%
(Property, plant,

equipment - net)

Ycevozo noza-obopommi

aKkmueu (Total | 578,20 rpu 8,77% 381,50 rpu 4.27% 1 428,00 rpu 12,68% 3.91%
noncurrent assets)
PA3OM AKTUB

659380 rpa | 100% 893450 rpa | 100% 11 263,00 rpu | 100% 0%
(TOTAL ASSETS)




Tabnuys 1.2 —- CTpykTypa nacuBiB OajaHcy.

10

IMO3UKOBI 3ACOBH 1 IMutoma ITutoma [utoma
- 2016 2017 2018 Hpupict
BJIACHUH Bara Bara Bara
(AKIIIOHEPHHI) KATIITAJI
THC. TPH. % THC. TPH. % THUC. TPH. % %
(LIABILITIES AND EQUITY)
MNOTOYHI 3050B'SI3AHHSI (CURRENT LIABILITIES)
Kpenurtopcrka
3aboproBanicTh (Accounts 502,40 rpH | 24,76% 1 198,10 rpu 38.91% 605,40 rpu 15,92% -8,84%
payable)
KopoTkocTpokoBi kpeautu
) 1354,50rpr | 66,76% 1 193,50 rpu 38,76% 2 462,00 rpa 64,76% -2,00%
OankiB (Bank loan payable)
3a00proBaHicTh MO OIUIATI
) o 5,10 rpH 0,25% 6,50 rpH 0,21% 8,80 rpH 0,23% -0,02%
npari (Accrued liabilities)
3a00proBaHiCTh MO BUILIATI
nonatkiB (Estimated tax 164,50 tpH 8,11% 287,00 rpH 9,32% 123,70 rpH 3,25% -4.85%
liabilities)
3aboproBaHicTh MO
ctpaxyBanHIO (Insurance 1,50 rpu 0,07% 1,80 rpu 0,06% 2,20 rpa 0,06% -0,02%
liabilities)
[HII1i KOPOTKOCTPOKOBI
nacusy (Other current 0,80 rpH 0,04% 392,00 rpH 12,73% 599,70 rpH 15,77% 15,73%
liabilities)
Yebozo nomouni 30606'a3anns
2028,80rpu | 100,0% | 3 078,90 rpu 100,0% 3 801,80 rpu 100,0% 0,00%
(Total current liabilities)
JOBI'OCTPOKOBI 3050OB'SI3AHHS (NONCURRENT LIABILITIES)
[HIII TOBrOCTPOKOBI MO3UKOBI
2 441,80 rpH | 54,62% | 2 842,00 rpH 48,00% | 3 913,60 rpu 50,72% -3,83%
3acob6u (Other term loan payable)
Yevoz0 nozuxoei 3acoou
4 470,60 rpH | 67,80% | 5 920,90 rpH 66,27% | 7 715,40 rpu 68,50% 0,70%
(Total liabilities)
BJIACHUI1 (AKIIIOHEPHUIT) KAIIITAJI (EQUITY)
IIpusineiioBani axmii 6%
37,50 rpH 1,77% 37,50 rpu 1,24% 37,50 rpu 1,06% -0,71%
(Preferred stock 6%)
Heposnoginenuii mpudyTok
_ 2 085,70 pr | 98,23% | 2 976,10 rpu 98,76% | 3 510,10 rpu 98,94% 0,71%
(Retained earnings)
Ycboro BiacHun
(axmioHepHUIT) 2 123,20 rpH | 32,20% | 3 013,60 rpu 33,73% | 3 547,60 rpu 31,50% -0,70%
kamitain (Total equity)
YCbOI'O 6 593,80 rpu 100% | 8934,50 rpu 100% | 11 263,00 rpu 100% 0%
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["'opu3zoHTaNBHUMN 1 BEpTUKAJIBHUI aHaJI13 B3a€EMOJIONIOBHIOIOTH OJIMH OJIHOTO.

['opu3oHTaNIPHUN aHaI3 J0MOMAara€ BUBUMUTH 3MIHM I1JICYMKOBUX TTOKa3HUKIB

Oyxranrepchbkoro 6amaHcy B 4yaci. Mo)kHa MPOCTEKUTH 3MiHHM, IO BiAOYJHCS 3a

JeKUIbKa TMONEpPelHIX pOKIB, MOXHa 3pO3YMITH CKJIaBCAd MO3UTUBHHIA abo

HEeraTUBHUHN pe3yibrar. Y Tabmuisgx 1.3, 1.4 HaBeneHuid aHaji3 ITOKa3HUKIB

HIJIPUEMCTBA 32 JOTIOMOTOI0 BEPTUKAIBHOTO aHAJI3Y aKTUBIB Ta MACUBIB.

[NopuzonTansHui anaii3 6amancy 3a 2016-2018 p.

Tabnuys 1.3 — CTpyKTypa akTUBIB OaJlaHCY.

2016 2017 2018 IIpupicr
AKTHUBHU (ASSETS)
THUC. TPH. THUC. TPH. THUC. TPH. THUC. TPH. %
MNOTOYHI AKTUBHU (CURRENT ASSETS)
Kormru (Cash) 15,30 rpu 38,30 rpH 62,90 TpH 47,60 rpu 311,11%
JHebitopcrka 3a00proBaHiCTh
818,50 rpu 2 173,10 rpu 1 576,00 rpa 757,50 rpH 92,55%
(Accounts receivable)
ToBapui  3amacu (Merchandise
106,70 rpu 306,70 rpu 265,60 rpH 158,90 rpu 148,92%
Inventories)
Bupooauui 3armace ('Non-
5 041,30 rpa 5 959,00 rpa 7 873,10 rpH 2 831,80 rpH 56,17%
merchandise Inventories)
Iamn motouni aktuBu (Other current
33,80 rpH 75,90 rpH 57,40 TpH 23,60 rpH 69,82%
assets)
Yevozo nomouni aKkmueu
6 015,60 rpu 8 553,00 rpu 9 835,00 rpu 3 819,40 rpu 63,49%
(Total current assets)
MO3A0OBOPOTHI AKTUBU (NONCURRENT ASSETS)
OcHOBHI 3aco0u, IIEPBUHHA BAPTICTh
1 551,00 rpu 1 637,40 rpH 3 040,20 rpH 1 489,20 rpH 96,02%
(Property, plant, equipment at cost)
o
3Hoc (Accumulated depreciation) 972,80 rpH 1 255,90 rpu 1 612,20 rpH 639,40 rpH 65,73%
OcHOBHI  3aco0M -  3aJHIIKOBA
Bapricts (Property, plant, equipment - | 578,20 rpa 381,50 rpu 1 428,00 rpu 849,80 rpu 146,97%
net)
Yevozo noza-ovopomni aKmueu
578,20 rpH 381,50 rpu 1 428,00 rpu 849,80 rpu 146,97%
(Total noncurrent assets)
PA3OM AKTUB
6 593,80 rpu 8 934,50 rpu 11 263,00 rpu 4 669,20 rpu 70,81%

(TOTAL ASSETS)




Tabnuys 1.4 —- CTpykTypa nacuBiB OajaHcy.
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IMO3UKOBI 3ACOBH I 2016 2017 2018 Hpupicr
BJIACHHUM (AKIIIOHEPHUIN)
KAIIITAJI (LIABILITIES THC. TPH. THC. TPH. THUC. TPH. THUC. TPH. %
AND EQUITY)
MNOTOYHI 3050B'SI3AHHSI (CURRENT LIABILITIES)
Kpenuropcpka 3a00pPTroOBaHiCTh
502,40 rpu 1 198,10 rpu 605,40 rpu 103,00 rpu 20,50%
(Accounts payable)
KopotkocTpokoBi  kpeauTu  OaHKiB
1 354,50 rpH 1 193,50 rpH 2 462,00 rpH 1 107,50 rpu 81,76%
(Bank loan payable)
3aboproBasicTh IO OIUIATI  Ipami
5,10 rpu 6,50 rpu 8,80 rpH 3,70 rpH 72,55%
(Accrued liabilities)
3a00proBaHicTh MO BHILIATI MOJATKIB
) o 164,50 rpH 287,00 rpH 123,70 tpH -40,80 rpH -24,80%
(Estimated tax liabilities)
3a00proBaHiCTh 10  CTPaxyBaHHIO
1,50 rpu 1,80 rpu 2,20 rpH 0,70 rpu 46,67%
(Insurance liabilities)
Iamni koportkoctpokoBi macusu (Other
0,80 rpu 392,00 rpu 599,70 rpu 598,90 rpu 152,78%
current liabilities)
Ycvozo nomouni 30606'a3annsn (Total
2 028,80 rpH 3 078,90 rpu 3 801,80 rpu 1 773,00 rpu 87,39%
current liabilities)
JOBI'OCTPOKOBI 30BOB'SI3AHHSI (NONCURRENT LIABILITIES)
[HIIi TOBrOCTPOKOBI MO3MKOBI 3aco0u
2 441,80 rpu 2 842,00 rpH 3913,60 rpu 1 471,80 rpu 60,28%
(Other term loan payable)
Yevozo no3uKoei 3acobu
4 470,60 rpH 5 920,90 rpa 7 715,40 rpH 3 244,80 rpH 72,58%
(Total liabilities)
BJACHHUM (AKLHIOHEPHHUIM) KAIIITAJI (EQUITY)
IIpusineiioBani axkmii 6% (Preferred
37,50 rpH 37,50 rpH 37,50 rpu 0,00 rpu 0,00%
stock 6%)
Heposzmoninenuit mpUOYTOK
2 085,70 rpu 2 976,10 rpu 3 510,10 rpa 1 424,40 rpu 68,29%
(Retained earnings)
Ycporo  BhmacHHA  (aKmiOHEPHHH)
. . 2 123,20 rpH 3 013,60 rpu 3 547,60 rpu 1 424,40 rpu 67,09%
kanitan (Total equity)
YCbOI'O IMO3UKOBI 3ACOBH 1
BJIACHUM (AKIIIOHEPHUI)
6 593,80 rpu 8 934,50 rpu 11 263,00 rpa | 4 669,20 rpH 70,81%
KAIIITAJ (TOTAL LIABILITIES
AND EQUITY)
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[IpoananizyBaBilii NpUBEACHHI BHUIE TaOaUIll (PIHAHCOBUX ITOKAa3HUKIB
MO>KHA 3pOOUTH AEsIKI BUCHOBKHU.

AHami3 aKTUBY Ta TacuBy OaJaHCy TOBapuCTBa 3 OOMEXKEHOIO
BIAMOBIAANBHICTIO «IIpOMTEXHOJOTISH MOKa3ye, 10 3arajbHa BEJIMYMHA AKTHUBIB
nignpuemcTtBa B 2018 poii, B mopiBHsHHI 3 2016 pokom 3pocia Ha 4 669,20 Tuc.
rpH (70,81%). Y HalOLIBII 3HAYHOIO MIPOIO 1€ CTAJIOCs 3a PaXyHOK 301IbIIIECHHS
cratedt «BupoOuuui 3anacu» Ha 56,17% Tta «OcHoBHI 3acobu» Ha 146,97%. Kpim
TOI'0 Baromo 301IbIIHIACH Je0iTOpchka 3aboproBanicTs Ha 757,50 rpH (92,55%),
110 € BaYXJIMBUM MOMEHTOM JIJISl TIOJIAJIBIIOT pOOOTH.

AOcoiroTHa JIIKBIIHA YaCTHHA aKTHUBIB 3HAYHO 3011bIIMIack BimHOCHO 2016
poky Ha 311,11%, ane nuroma Bara BiIHOCHO 1HIUX akTUBIB 0,56% o03Hauae, 110
I[I€}0 CTATTEI0 MOKHA Mail’Ke 3HEXTYBaTH.

Posrnsmemo "macuBHy" wacTuHy OanaHcy. 3arajgpbHa BeTWYMHA TACHBIB
30UTbIIMIIACH BHACHIJIOK 30LIBIIEHHS KOPOTKOCTPOKOBUX 1 JOBFOCTPOKOBHX
3aboproBanocte, 1o ckiaagawts 32% 1 50,7% BIANOBIAHO BIJHOCHO YCIX
3000B’s13aHb. 301abIIeHHS BigOymocs Ha 1 107,50 rpa.  (81,76%)
KOPOTKOCTPOKOBUX KpeauTiB OankiB Ta Ha 1 471,80 rpH . (60,28%) 1HII1
JIOBFOCTPOKOBI ITO3MKOBI 3aCO0M.

BinOynocs 301bieHHs HEPO3MOAIEHOTO TPUOYTKY, YacTKa SKOi CTAHOBUIIA
99% Bia 3arajapbHOTO OOCATY BJIACHOIO KamiTaly. 3a aHaJl130BaHUM Mepioj BIaCHUN
Kamitan 3pic B minomy Ha 14244 Tuc. rpH. (67,09%), 1m0 € TO3UTHUBHOIO

TEHIECHIIIEIO.

1.3 OuiHka JiKBiAHOCTI Ta NJIATOCIHPOMOKHOCTI MiANPUEMCTBA

Mera naHoro aHanizy -- BU3HAQUUTHU 3JATHICTh MIAMPUEMCTBA MPOTITOM
POKY CIUTATUTH CBOI 3000B'sI3aHHS.

JletanizoBaHuil aHami3 JIKBIJHOCTI 1 IJIATOCIPOMOKHOCTI HIANPHUEMCTBA
IIPOBOJAUTHLCS 3 BUKOPUCTAHHSM a0COTIOTHHUX 1 BITHOCHUX TTOKa3HHUKIB.

BaxxnuBe 3HaueHHs 17151 pO3pPaxyHKIB psAIy aHATITHYHMX KOE(IIIEHTIB Ma€



14

MOKa3HUK BEJIMYMHU BIIACHUX OOOPOTHUX KOIITIB, SKUH XapaKTEPU3Y€E Ty YaCTHHY
BJIACHOTO KaIliTaJly MiIINPUEMCTBA, sIKa € JHXKEPEJIOM MOKPUTTS MOTOYHUX aKTHUBIB.
OOOpOTHI aKTHUBM - 1II€ CEpeIHbO 1 BHCOKOJIKBIJHA 4YacTWHA AaKTUBIB
nignprueMcTBa. OcoOJIMBICT OOOPOTHMX AKTHUBIB MOPIBHIHO 3 HEOOOPOTHUMHU
MOJIATA€ B TOMY, III0 BOHU MOXKYTb OyTH MEPETBOPEHI B IPOIIOBI KOIITH MPOTITOM
OJIHOTO POKYy. SIK mpaBwiio, TOMIpHE 3POCTAaHHS BJIACHOTO OOOPOTHOTO KamiTaly
pPO3MIISIAEThCA K TO3WTHBHA TEHACHINSA, MPOTE MOXYTh OYTH BUKIIFOUYCHHS.
Hampukinaz, 3pocTaHHs JaHOTO MOKa3HHUKA 32 PaxXyHOK 30UIBIIICHHS O€3HaIIMHUX
Ne0ITOPIB HE MOYKE MOKPAIIYBAaTH SIKICTh CKJIAy BJIACHUX OOOPOTHUX KOIITIB.

OmauM 3 HAWBWOXKJIMBIMIUX  KpUTEpIiB  (PIHAHCOBOTO  IOJOKECHHS
MIIPUEMCTBA € OIIHKA HOT0 IIATOCTIPOMOXKHOCTI, MiJ KO MPUUHATO PO3YMITH
3IaTHICTh MIANPHEMCTBA PO3PAXOBYBAaTHUCS 3a CBOIMH JIOBFOCTPOKOBHMH
3000B's3aHHsAMU. OTXKE, MIATOCTIPOMOKHUM € T€ MIAMPUEMCTBO, Y SIKOTO aKTUBU
O1JIbIIIe, HIXK 30BHIIIHI 3000B'I3aHHS.

3MaTHICTh MIANPUEMCTBA IUIATUTA 332 CBOIMH  KOPOTKOCTPOKOBHMH
3000B'SI3aHHSIMHA ~ HA3MBAETHCS JIIKBIIHICTIO. [HAKIE Kaxydd, MiAIPHUEMCTBO
BBAXKAETHCS JIKBIAHUM, SKII0O BOHO B CTaHI BUKOHATH CBOi KOPOTKOCTPOKOBI
3000B's13aHHS, pealli3yloun MOTOYHI aKTHBH.

Buxoasun 31 cka3zaHOTro, y MpaKTHUIl aHATITHYHOI POOOTH BUKOPUCTOBYIOTh
[Ty CUCTEMY MOKA3HUKIB JIIKBITHOCTI. PO3riissHeMO HaBaKIIMBIIII 3 HUX.

KoedinienT adcosroTHoi JgikBignocti (anrimomoBHuii ananor Cash Ratio) -
CIIBBIIHOIIEHHS  HaAWOLIBII  JIKBIAHOI YaCTUHUM AaKTHUBIB 1 [OTOYHHUX
(KOPOTKOCTPOKOBHX) 3000B's13aHb. KOPOTKOCTPOKOBI 3000B's13aHHSI T AMPUEMCTBA,
MIPEICTABIICHI CYMOIO HAWOUIbII TEPMIHOBUX 3000B's3aHb 1 KOPOTKOCTPOKOBHX
NACUBIB, BKIIIOYAIOTh: KPEAUTOPCHKY 3a00pPrOBaHICTh Ta 1HII MACUBU: MO3UKU HE
MOTaIlleHl B CTPOK, KOPOTKOCTPOKOBI KPEAUTH 1 MO3MKOBI KOImTH. [0 HANO1IBII
JIKBIAHOI YAaCTHMHHM aKTHBIB HaJeXaTh TPOIIOBI KOMITH Ta iX EKBIBAJICHTH.
[Toka3HUK NEMOHCTPY€E YACTKy MOTOYHUX 3000B'I3aHb KOMIIAHIi, Ika MOXe OyTH
IOranieHa HeramHo.

HopmatuBauM BBakaeTbcsi 3HaueHHs Big 0,1 nmo 0,2. Bigbin HU3BKUN
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MOKa3HWK BKa3y€ Ha Te€, IIO0 KOMIIaHis HE 3MOKE€ BYACHO IOTACUTH OOpTH Yy
BUMAJIKY, SKIIO TEpPMIH TIUIATEXKIB HAcTaHe He3a0apoM. 3HAYEHHS BHIILE
HOPMATHBHOTO TaK0 MOKE BKa3yBaTH Ha MPOOJEMH B KOMITaHIl 1 CBIIYUTHU PO
Hee(DEeKTUBHY CTpATeriio ynpaBlliHHS (IHAHCOBUMH pecypcamu. ['poIIoBi KOIITH,
Ha BIAMIHY BiJ IHIIMX AaKTUBIB, HE OEpyTh ydacTi y BUPOOHUYO-30yTOBOMY
MpoIIeCl, BOHU HE IFeHepYyIOTh J0X1J KommaHii. ToMy 3aHaJTO BUCOKHUM MOKa3HUK
aOCOJIOTHO1 JIIKBIIHOCTI TOBOPUTH MpO Te, IO 3HAYHA YaCTUHA KariTalry
BIJIBOJIIKA€ThCS HA (POPMYBaHHS HETIPOYKTUBHUX aKTHBIB.

IHoka3Huk MOTOYHOI JikBiqHOCTI (anrmomoBHMl aHanor Current Ratio) -
MOKAa3y€ CIIBBIIHOIICHHS! OOOPOTHUX aKTHBIB 1 TOTOYHUX 3000B's13aHb. [loka3HUK
MOTOYHOI JIKBIAHOCTI - II¢ I1HAWMKATOP 3AaTHOCTI KOMIIaHIi BIANOBITATH 3a
MOTOYHUMHU 3000B'SI3aHHAMHU 32 JIOIOMOT'OI0 OOOpPOTHMX akKTuBIB. I[loka3HuK
JIEMOHCTPY€E, CKUTBKH B KOMITaHI1 € TPUBEHh 0OOPOTHUX KOIITIB Ha KOKHY TPUBHIO
MOTOYHUX 3000B's13aHb.

HopmaTtuBHUM € 3HaueHHs B paMKax 1-3, oiHaK OuIbIll OaKaHUM € 3HAYCHHSI
2-3. Tloka3HWK HWX4Y€ HOPMATUBHOTO CBIIYUTH TMPO MPOOJIEMHHUIA CTaH
MJIATOCIIPOMO’KHOCTI, aJ)kKe OOOpPOTHUX AaKTHBIB HEIOCTATHBO JiA TOro, 100
BIJIMOBICTH 3a MOTOYHHMMHM 3000B's3aHHsAMH. lle Beme 1m0 3HWKEHHS HOBIPH JI0
KOMITaHii 3 OOKYy KpeaWTOpiB, MOCTAYaJIbHHUKIB, 1HBECTOPIB 1 mapTHepiB. Kpim
IbOT0, MNpoOJIEeMH 3 IUJIATOCIPOMOKHICTIO BEAYTh JO0 3OUIBIIEHHS BapTOCTI
MO3WKOBHUX KOIITIB 1, IK PE3yJbTaT, 10 NpAMUX (iHAHCOBUX BTpatr. Y Tadmuii 1.5
MOJIAHO PO3PAXYHOK JTaHUX KOE(DILIEHTIB.

Tabauysa 1.5 - KoedinieHTa JUTsl pO3paxyHKY OIIIHKH JIIKBITHOCTI Ta

MJIATOCIIPOMOKHOCTI MiATPUEMCTBA

KoedirieHT abCcomOTHOT JIIKBITHOCTI 0,017

KoedilieHT MOTOYHOT JIIKBIAHOCTI 2,59

KoedimieHT abCoMOTHOI JIKBIAHOCTI CBIIUUTH, 1m0 B 2018 p Ha KOXHY

TPUBHIO TOTOYHUX 3000B's3aHb mpunagae O0iau3bko 0,017 rpuBeHb TPOLIOBUX
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KOWITIB Ta iX EKBIBAJEHTIB. TakuM YMHOM, MIANPUEMCTBO MOXKE 3ay4YUTH
MO3UKOB1 KOIITH, peaji3yBaTH YacTHHY 3aliBUX AKTHUBIB JJi 30LIbIICHHS CyMHU
HAWO1JIBII JIIKBIIHUX aKTUBIB.

[Toxa3HUK MOTOYHOI JIIKBITHOCTI, HA MEPIINI MOTJAM, CBIIYUThH MPO TapHY
MOTOYHY JIKBIIHICTh MIAMPUEMCTBA, ajie 1€ BUKIMKAHO BEJIMKOI YaCTUHOIO
ne0ITOPChKOi 3a00pProBaHOCTI B MOTOYHMX AaKTHBAaxX, IO HE MOXE JOCTOBIPHO
MOKAa3aTH CIPaBXHIO KapTUHY CTaHy MiANPHEMCTBA, OCKUIBKH MalOThbCA Maiike
«MEpTB1» OOPKHUKH.

3 nmanux OamaHcy MOXKHA 3pOOMTH BHCHOBOK MpPO TE, IO TOBAPHCTBO 3
0o0MexKeHOI0 BiMoBiTaIbHICTIO «IIpoMTexHOIOTIS» HE Mae Ha JaHUM MOMEHT
TOTIBKOBUX KOIITIB, SKUMH MOXHa Oysio © po3paxyBaTHCS 3 KpPeAUTOpaMH, IO
noka3ye Koe(diieHT abCOJIFOTHOI JIKBIAHOCTI. SIKIIO K KPEIUTOPH 3aKalar0Th
HAaWOMIKYUM 9acOM BHIUIATUTH OOpTr, TO KOMIIaHis HE 3MOXE II€ 3pOOUTH 3a

PaxyHOK JIKBITHUX aKTHBIB.

1.4 BinHocHi noka3Hnku GiHAHCOBOI CTIHKOCTI

JIyist OUIBIN IETAILHOTO aHAIi3y CUTYyaIlll Ha MiAMPUEMCTBI JOLUIBHO Oyje
BU3HAYUTHU BITHOCHI TOKa3HUKH CTIMKOCTI MiANPUEMCTBA.

I[ls rpyna moOKa3HUKIB BKa3dye Ha piBeHb (HIHAHCOBUX PUBHUKIB IS
HIIPUEMCTB Ta PIBEHb I1X 3aJI©KHOCTI BiJ IMO3UKOBOrO KamiTamny. Bucoka
(d1HaHCOBa CTIMKICTh BKAa3y€ Ha 3/1aTHICTb WIBUJKO pearyBaTd Ha 30BHILIHI Ta
BHYTpIIIHI CTpecu Oe€3 3HIKEHHs (HIHAHCOBOTO Ta BUPOOHWYOTO MOTEHINATY
cy0’€eKTa rocrnoJjaproBaHHs.

IcHyrOTH 1Ba OCHOBI TIJXOU 10 BU3HAUYEHHS (DIHAHCOBOI CTIMKOCTI. 3T1THO
3 mepmuM, (PIiHAHCOBY CTIWKICTh KOMIAHIi MOXXHA 3pO3yMITH Ha OCHOBI
BU3HAYEHHS CIIBBIAHOIIEHHS MMO3UKOBOTO Ta BIACHOTO KamiTaily. 3TiIHO 3 IpyTUM
MIIXO0J0M, ITANPHEMCTBO € (PIHAHCOBO CTIMKHUM, SKIIO y HBOTO JIOCTaTHBO
BJIACHUX OOOPOTHUX aKTHUBIB.

Takox TOBOpSYM TPO JOBTOCTPOKOBY TEPCIICKTHBY PO3BHTKY KOMIIaHIi,

CJJ TIaM’ATaTH, 1Mo (HiHAHCOBA CTIMKICTh 3aJICKUTH 1 BiJl CITIBBIHOIICHHS JOXO/IiB
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Ta BUTpar. HaBiTh AKII0O B KOMIIAHII € TMEBHI MOpoOJIeMH 13 MOTOYHOIO
IJIATOCIIPOMOJKHICTIO, Yy MailOyTHbOMY TMO3UTHUBHUN (PIHAHCOBUW pPE3yJIbTAT
JI03BOJIUTH 30aJaHCyBaTH BXIJIHI Ta BHXIJIHI TPOIIOBI TOTOKH, IO 3pOOUTH
KOMMaHil0 (IHAHCOBO CTIHKOIO. 3 IBOTO CHIAYy€, IO BHUCOKA PEHTAOEIBHICTH
KOMITaHii TO3UTUBHO BIJIMBA€ HA 3/IaTHICTh KOMIIAHII MPOBOJUTH CTaOUIbHY
ISUIBHICTD.

3HauHMI BIUIMB Ha (DIHAHCOBY CTIMKICTh MAa€ TaKOX PO3MIP MO3MKOBOTO
KaImTaly 10 BiIHOIICHHIO JI0 BIACHOTO KamiTaixy a0o 3arajibHoi CyMH (DiHAHCOBHX
pecypciB. Kommnaniss Moxke cTabiibHO (YHKIIIOHYBAaTH B YMOBAaxX BHCOKOL
(biHaHCOBOI 3aJIeKHOCTI BiJl KOMTIB KpeauTopi. [IpoTe 3MiHa pUHKOBOI cUTyaIli,
IHIIII HETAaTWBHI BIUIMBH 30BHIIIHHOTO Ta BHYTPINIHBROTO CEPEIOBHUINA MOXKYTb
MPU3BECTH JIO0 TOrO, IO KOMIIaHIS HE 3MOXKE BIJANOBIATH 3a MPOLICHTHUMU
3000B’SI3aHHSIMU Ta 3000B’SI3aHHSMM I0J0 TMOBEPHEHHS Tila KpeauTy. Tomy
BHCOKA YacTKa 3000B’si3aHb CTBOPIOE 3arpo3u (piHAHCOBIA CTIMKOCTI KOMIIaHIi Y
CEpEeNHbO- Ta TOBIOCTPOKOBIM MEPCIEKTUBAX.

Cyma BJjIacHHX 00iroBHX KOIITIB BU3HAYAETHCS SIK PI3HUIS CYyMH BIACHOTO
KamiTajly Ta JOBIOCTPOKOBHUX 3000B’s13aHb 1 103a-000pOTHUX aKTUBIB. Po3paxyemo
1o GopMyJTi B THC. TPH.:

B.O.K. =3547,6+3913,6-1428=6033,2

KoediuieHT MaHeBpEeHOCTI BJIACHMX 000POTHHUX KOLUTIB TOBOPUTH ITPO TE,
Ky YacTKy BJIACHUX OOOpPOTHHX KOIITIB CKJIQJAar0Th TPOIIl Ta iX E€KBIBAJICHTH.
ManeBpeHiCTh BJacHUX OOOPOTHHUX KOIUTIB TIOKA3y€ CIIBBIJHOIICHHS MIX
KOIIITAMU Ta BJIACHUMHU O0OPOTHHUMH KOIIITaAMHU.

[Ipu TakomMy 3HA4YeHHS TMOKa3HMKAa POOMMO BHCHOBOK, IO CTIHKICTh
KoMmaHii mopymieHa. Ile roBoputh mpo Te, 10 3aJIEKHICTh MIANPUEMCTBA BiJ
MO3MKOBUX OOOPOTHUX KOINTIB € 3HauyHOK. KommaHis HE 3MOXEe CaMOCTIMHO
dbopmyBatu 000pPOTHUN KamiTad 1 (piHAaHCYBaTH CBOi OOOPOTHI aKTUBU TUIBKHU 3a
paxyHOK BIJIaCHOTO KamiTaixy. Bucoka 3aiexHICTh BiJ] MO3UKOBOTO KariTaly
CTBOPIOE CEPEHBO- 1 JOBIOCTPOKOBI PU3HUKH. ¥ OTOYHUX YMOBAX KOMIIaHIs MOXeE

npaioBatd €(EeKTUBHO, OJIHAK 301JIbIIECHHA BapTOCTI 3ady4YC€HHS IMO3UKOBHUX
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KOIITIB, 3aKPUTTS JOCTYNY Ha KpPEIUTHUNA PUHOK 1 PHUHOK KamiTally MOXKe
NPU3BECTH JI0 MpobIieM (piHAaHCYBaHHS 0OOPOTHOTO KamiTaly.

IMoka3zuuk ¢iHaHCcOBOI aBTOHOMII - OJMH 3 HAWOUIBII BaXKIUBHUX
Koe(dilieHTiB (PIHAHCOBOI CTIMKOCTI. BiH MOpIBHIOE CHIBBIAHOLIEHHIO BIIACHOTO
KamTally KOMIaHii 10 BCiX (iHAHCOBUX PeCypciB. 3HAUCHHS MOKa3HUKA TOBOPUTH
po Te, SIKy YaCTUHY CBOIX aKTMBIB KOMIIaHis 3/1aTHA MPO(1HAHCYBATH 32 PaXyHOK
BJIACHUX (PIHAHCOBUX PECYPCIB.

IMoka3Huk (piHAHCOBOI 3aJ1€5KHOCTI € 1HIUKATOPOM (PIHAHCOBOI CTIMKOCTI,
KU TaKOXk BKA3y€ HA 3IaTHICTh KOMIIaHIi IPOBOJAUTH NMPOTHO30BAHY JISIbHICTD B
JIOBrOCTPOKOBIH TmiepcrekTuBi. [lokazHuk € o0epHEHUM 0 MOKa3HUKa (HiHAHCOBOI
aBTOHOMIii. BiH po3paxoByeTbcs SK CIIBBIJHOIICHHS ITACHBIB JO BIACHOTO
KamiTaly. 3Ha4eHHs [MOKa3HUKA TOBOPUTH MPO T€, CKUIbKU (PIHAHCOBUX PECYpCiB
BUKOPHCTOBYE KOMIaHIsl HA KOKHY TPUBHIO BIIACHOTO KaIiTamy.

HopmaTuBHe 3HaueHHA TMOKa3HUWKA 3HAXOIUThCA B Mexax 1,67-2.5.
bajxaHuM € MOPIBHSIHHS MOKa3HMKA 31 3HAYEHHSIMU 1HIIMX YYAaCHHUKIB PUHKY, Ha
AKOMY Jli€ MIANPUEMCTBO. Y HAIIOMY BUIAJKy HOpMaJlbHE 3HAYEHHs MMOKa3HUKa
MEHIIE 2.

KoedinieHT koHIeHTpamii MO3MKOBOI0 KamiTajy BKa3dye Ha pIBEHb
JeBepuKy  Komradii. JleBepuipk  O3Hauae  BUKOpPUCTaHHA  (PiHAHCOBHX
IHCTPYMEHTIB a00 MO3MKOBOTO KamiTaldy 3 METOI MiJABUIICHHS MOTEHUIHHOT
peHTa0eNbHOCTI 1HBECTHUIIINH. Po3paxyHOK BIJHOCHHUX TIOKAa3HUKIB (iHAHCOBOI
CTIMKOCTI TToAaHo y Tabmuill 1.6.

Tabauysa 1.6 — BimHocH1 TOKa3HUKYU (HIHAHCOBOI CTIMKOCTI

KoedirmienT maneBpeHOCTI BIIaCHUX 000OPOTHUX KOIITIB 0,01
[Toka3Huk hiHAHCOBOI aBTOHOMI 0,31
[Toka3nuk (hpiHAHCOBOI 3aJIEKHOCTI 3,17

KoedirieHT KoHIIEHTpAaILlii TO3UKOBOTO KaMiTaTy 0,69
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Ha ocHOBI mopaHux BHIIE MOKa3HUKIB, MOXKHA 3pOOUTH BHUCHOBKH, IO
CTIMKICTh KOMIIaH11 nopymieHa. Komnanis 3qatHa npodinancyBatu 31% akTUBIB 3a
paxyHok BiacHoro kamitany. Illlo € He mocraTHbO, TOMYy € BHCOKHI pPIBEHb
¢iHaHcoBUX pu3uKiB. Lle roBopuTh mpo Te, M0 3aJEKHICTh MIANPUEMCTBA BIJl
MO3UKOBUX OOOPOTHUX KOINTIB € 3HauyHOK. KommaHis HE 3MOXEe CaMOCTIMHO
dbopmyBaTu 000pOTHUM KamiTad 1 (piHAaHCYBaTH CBOi OOOPOTHI aKTHUBU TUIBKHU 3a
paxyHOK BJIaCHOTO KamiTaixy. Bucoka 3aiexHICTh BiJ] MO3UKOBOTO KariTaiy
CTBOPIOE CEPETHBO- 1 JIOBFTOCTPOKOBI PU3UKHU. Y MOTOYHUX YMOBAaX KOMITaHIsl MOXKE
npaioBatd €(EeKTUBHO, OJIHAK 301JIbIIECHHA BapTOCTI 3aJy4YC€HHS IMO3UKOBHUX
KOIITIB, 3aKPUTTS JOCTYMY Ha KpPEIUTHUW PUHOK 1 PHUHOK KamiTally MOXKe

MPU3BECTH JI0 MpobIieM (piHaHCYBaHHS 0OOPOTHOTO KaImiTaly.

1.5 Anani3 1e0iTopCchbKOi Ta KPeAUTOPCHKOI 32a00ProBaHOCTI

JUIss  OCTaTOYHOTO TPUWHATTA PIMICHHS, IIOJ0 3aXOJiB  CTOCOBHO
MOKpAIIeHHs! (PIHAHCOBOI CTIMKOCTI MIANPUEMCTBA PO3AUBUMOCH KOE(ILIEHTH
000pOTHOCTI AEOITOPCHKOT Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI.

KoediuienT 000poTHOCTI ne0iTOpchbKOI 3a00proBaHOCTI AHTJIOMOBHUUI
anajor - Accounts Receivable Turnover, Times) - moka3HUK J1J0BOT aKTUBHOCTI,
SKUN BKazy€ Ha €(EKTHUBHICTh YMPAaBIIHHS 3a00proBaHICTIO KJIEHTIB 1 1HIIUX
ne61TopiB. 3HAUYCHHS KOe]iIlieHTa JTEMOHCTPYE KUIBKICTh 00OpPOTIB JAe01TOPCHKOI
3a00proBaHOCTi, TOOTO CKIJIBKH pa3iB J10ITOPU MOTACKIIM CBO1 3000B's13aHHS TIEpeT
KoMItaHi€ro. Posrisiuemo y tabnwuii 1.7 nuHamiky 3MiH 000pOTHOCTI Je01TOPCHKOT

3aboproBaHocTi 3a nepion 2017-2018.

Tabauysa 1.7 - Jlunamika 060poTHOCTI Ae0iTOPChKOi 3a00proBanocTi 2017-

2018 p.

Koeiuient 060poTHOCTI 2017 2018

ne01TOPChKOi 3a00proBaHOCTI 6.97 5,34
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Takum 4YuHOM, ICHYe mpoOjemMa MOCTIMHOTO 3HUXEHHS OOOpPOTHOCTI
nebitopcekoi  3a0oproBanocti TOB  «IIpomrexHonorisi». Axkmo B 2017 p
nebiTopchbka 3a00proBaHicTh KommaHii 3pobuna 6,97 oboporu, To B 2018 p. -
Tk 5,34 o6opotiB. i1 BupimieHHA NpoOjieMu HEOOXITHO BIIKOPUTYBATH
MOTOYHY TOMITUKY YIpaBIiHHSA Je0ITOPCHKOIO 3a00prOBaHICTIO 1 MIPAIfOBATU
TUIBKKM Ha YMOBaXx MepeoIiaTH 3 KIIEHTaMH, sIKI HE IUJIaTATh BYACHO 3a HaJlaHi
TOBapH.

KoedimieHT 000pOoTHOCTI KPeAUTOPCHKOL 32a00ProBaHOCTI (aHTJTIOMOBHUI
anainor - Accounts Payable Turnover, Times) - moka3HUK A1JIOBOI aKTUBHOCTI,
SKUN BKa3y€e Ha KUIbKICTh O0OOPOTIB, SIK1 3/1MCHIIIa KPEAUTOPChKA 3a00pProBaHiCTh
npotaroM poky. [lopiBHIOIOYM OOOPOTHICTH KPEAUTOPCHKOI Ta JAeOITOPCHKOI
3a00proBaHOCTI MOXKHA BU3HAUUTU SAKICTh MOJITUKA KOMEPUIMHOTO (TOBApPHOIO)
KpeIuTyBaHHS B KOMNaHIi. Pe3ynbrar po3paxyHKy Mokas3ye, CKUIbKH pa3 KOMIaHis
noracusia cBOi 3000B's13aHHS Tepe]] MocTayalbHUKAMU, MIAPSIHUKAMH 1 Tak Jaui.
MPOTATOM Mepioy AOCHKeHHS. PosrisiHemo y Tabnuii 1.8 nuHamiky 3MiH

000pPOTHOCTI KpEeIUTOPCHKOI 3a00proBaHocTi 3a nepioa 2017-2018.

Tabauysa 1. 8 - [lnnaMika 000OpOTHOCTI KPEAUTOPCHKOI 3a00proBaHOCTI

2017-2018 p.

KoeoirieHT 060poTHOCTI 2017 2018

KPEAUTOPCHKOI 3800prOBaHOCTI 1.66 1,25

Benuuuna koedimieHTa 00OPOTHOCTI KPEAMTOPCHKOI 3a00proBaHOCTI
MPOTATOM aHATI30BAHOTO TEPIOly Ma€ HEraTUBHY TEHJCHIIO 10 3MEHIICHHS
IIBUKOCTI OOEpTaHHS KPEAUTOPCHKOI 3a00proBAaHOCTI MiANPUEMCTBA. 3a TEpioj
2017-2018 poku koedimieHT OOOPOTHOCTI KPEAUTOPCHKOI 3a0OPTOBAHOCTI
3MeHIMBcs Ha 25%. Taka 3MiHa BigOyJacsd 3a paxyHOK 30UIbLIEHHS

KOPOTKOCTPOKOBHX Ta JOBIOCTPOKOBHUX 3000B’SI3aHb.
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1.6 Kpenntopcbka i 1ediTopcbka 3a00propaHictb

PosrnsitHeMo  geTanbHilllE  KPEAMTOPCHKY  3a00pPrOBaHICTh  AAHOTO

nignpuemMcTBa ctaHoMm Ha 2018 pik y Tabnuisx 1.9, 1.10, 1.11.

Tabauysa 1.9 — JIoBrocTpokoBi / KOPOTKOCTPOKOBI 3000B'I3aHHS

Cyma 3annmok
CraBka, IinboBe
Kpenurop JAOT0BOPY/THII 3a00proBaHoCTI, 3acraBa
% BUKOPHUCTAHHS
JimiTy, THC. TPH. THC. TPH.
AT «Paiipdaiizen [TonoBHEHHS
450 408.,9 19 bes 3acraBn
Bank «ABanb» 00IrOBHX KOIITIB
AT "MMIPEYC BAHK [HonoBHeHHs
1000 1000 21 oOJaTHaHHSA
MKB" 00IrOBHX KOIITIiB
AT "TIIPEYC BAHK
1053,1 1053,1 19 Kymisist aBTO aBTO
MKB"
Bceboro: 2503,1 2462
Tabauysa 1.10 - Kpenuropcbka 3a00proBaHiCTh
Kpenurop Cyma, THC. IpH. ToBap/nocayru
T «MAHJAT» 107 CTpiukoBi mHIH
TOB "BKM-APMATYPA" 250 Bepcrar

JII "BO IIBJAEHHUI

MAI_HI/IHOBYI[IBHI/IPI 3ABOJI IMEHI 50 CTpiukoBi mHIH
O0.M.MAKAPOBA"
Bcroro: 605

Tabauysa 1.11 -- Tama kpeauTopchka 3a00proBaHiCTh

Kpenurop Cy“:;’“Tm' ToBap/mocayru/inme
3aCHOBHUKH 390 dinaHcoBa JoIIoMora
[a1e 19,5 3a00proBaHicTh Hepe MiA3BITHUMHU 0CO0aMHU
[TAT ITYMb 190,2 (dakTopuHT
Bcenoro: 599,7
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Posrnssmemo  netanpHime — AeOITOPChKY — 3a00pProBaHICTh  JAHOTO

nianpueMcTBa ctanoM Ha 2018 pik y Tabmwmii 1.12.

Tabauysa 1.12 -- JlebiTopchbka 3a00proBaHICTh

HebiTop Cyma, THC. IpH. ToBap/mocayru
[IAT "METAJIYPTTAHUAN KOMBIHAT
451 CTpiukoBi MUK
"A30BCTAJIb"
ARNTZ (Himeuunna) 323 CTpiukoBi mHIH
BLIN MACHINERY CO.,LTD (KHP) 418 Beperatu
Benboro: 1576

1.7 BUCHOBKM Ha OCHOBI aHAJII3y MIANPHUEMCTBA

OTxe, NOpoaHaNi3yBaBIIM YCI TOKAa3HUKU MPUBEICHI BHIIE, POOUMO
BUCHOBOK, II[0 MIAMPUEMCTBO Ma€ BEIWKI TPoOJeMH C  TOTranieHHsIM
3a00proBaHOCTEH, K KOPOTKO- TaK 1 JOBIOCTPOKOBHX. 3ay4a€ThCs JOAATKOBUMN
MO3WKOBHUI KamiTaj, 3pOCTaloTh BUPOOHWYI 3amacd, 30UIBIIYEThCS TOBAp Ha
CKJIaJi, ajie 00OpOTH HE 3OLIBIIYIOTHCS, BIJIMOBIIHO 1 HE 30UIBIITYETHCS YUCTUN
npuOyTOK, IKUM MOTPIOEH JJIs MOralleHHs BIACOTKIB MO 3a00prOBaHOCTAM 1 TLIaM
KpPEJUTIB Ta 1HIIUX 3000B’sA3aHb. 3 OJHOTO OOKY, KpeAUTOPChKa 3a00ProBaHICTh
€KOHOMIYHO Ha4eOTO 1 BUT1IHA MIAMPUEMCTBY, K JKepeno ¢iHaHCyBaHHS. AJe 3
IHIIOTO OOKYy BOHA BeJE JO0 3HUXKEHHS pEUTUHTY MiAIPUEMCTBA Cepell
KOHKYPEHTIB, BTPATOI0 IMIDKY Ha PHHKY Ta IITpaQHUX CaHKIIH, BIJCOTKIB,
HEyCTOlKaM, OOyMOBJIEHUM B JIOroBopax. ToMy JaHUM BHAOM 3a00prOBaHOCTI

HEOOX1THO BM1JIO KEpYBaTH.
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PO311JI 2. ONTUMIBALIIA METOIIB YIIPABJIIHHAM
KPEJUTOPCBHKOI BABOPI'OBAHOCTI

2.1 MeToam cipsiMOBaHI HA 3HUKEHHSI KPEeAUTOPCHKOI 3a00proBaHoCTi

JUis 1aHOro MIANPUEMCTBA MOYKHA 3allPONOHYBATH HACTYIHI 3aX0JU 00
3HMKEHHSI PIBHSI KPEAUTOPCHKOI 3a00proBaHOCTI:

PecTpykTypu3anisa KpeauTopchbkoi 3a0oproBaHocTi PecTpykrypusaiiis
KPEIUTOPCHKOI 3a00pProBaHOCTI Ma€ Ha yBa3l OTPUMAaHHS BiJI KPEIUTOpPA PIZHHUX
MOCTYTOK, CIIPSIMOBAaHUX Ha CKOPOUCHHS PO3MIpPYy 3a00proBaHOCTI.

IinBumenns jgikBigHocTi. JIIKBIAHICT, XapakTepusye MiMPUEMCTBO 3
TOYKH 30pY MOKJIMBOCTI PO3paxyBaTUCS 3a CBOIMHU 3000B’s3aHHSIMU 3a NEBHUU
4ac, 3a JOMOMOTOIO ITEPETBOPEHHS CBOIX aKTHBIB HA TPOIIIi.

Komepuiiini neperoBopu. EQexkTuBHMM  METOJOM  BPETyJIOBAaHHS
npo0JeMUd E€KOHOMIYHO HEraTUBHUX KPEAUTHHX PECYpCIB  MIANPUEMCTBA
3aJIUIIAE€THCSA METO/] BEACHHS KOMEPIIHUX MEPEroBOPIB 3 MOCTaYaTIbHUKAMH.

IlepexpenuryBanns. BapiaHToM BUPIIIEHHS TOCTPUX KPEAUTHHUX MPOOIEM
HIANPUEMCTBA 3ATHILAETHCS MOXKIIUBICTD IEPEKPEIUTYBAHHS.

HoBi wminm. [lum BapiaHTOM BpEryiIOBaHHS KpPEIUTHUX PECYpPCIB 3
HEraTUBHUM OaJlaHCOM € ONTHUMI3allisl HE TUIbKH MOTOYHUX BUTPAT MiANPUEMCTBA,
a ¥ popMyBaHHS HOBUX I[IHOBUX MPOTO3HUIIIH.

ApOitpa:xx. BapiaHToM  BHUpIIIEHHS  CHIPHUX  KPEAUTHUX  ICTOPIM
HIJIPUEMCTBA 3AJIMIIAETHCS CIpo0a ONTHUMI3yBaTU 11 OOproBi 3000B'A3aHHS
[UIAXOM IOPUANYHHUX CYNEPEYOK.

dakTopunr. PiHaHCOBA KOMICIHiHA omepallisi, IpH SKiil KIEHT MepeycTymnae
ne0ITOPChKY 3a00proBaHICTh (PAKTOPUHIOBIA KOMIIaHIT 3 METOI0: MHUTTEBOTO
OTpUMAaHHS OUIBIIOI YACTMHM IUIATEXy, TapaHTii MOBHOTO MOraleHHs
3a00proBaHOCTI, 3HWKEHHSI BUTPAT MO BEICHHIO PAXyHKIB.

Po3auBHUMOCH JIesIKi 13 3aPOIIOHOBAHUX 3aX0/1IB OKPEMO.
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2.1.1 Pecrpykrypmu3auisi KpeAUTOPCHKOI 3200proBaHoOCTi Ta SIK BOHA

IPOBOJAUTHCH

OnHuM 3 mepumx OMepaTUBHUX IHCTPYMEHTIB MIOAO cTabimizalli cuTyarii
Ha TMIANPUEMCTBI B TEPIoJ KPU3H € PECTPYKTypu3allis 3a00proBaHOCTI.
TpamgumiifHO MiJlT PECTPYKTYPHU3aALI€0 3a00pTOBAHOCTI PO3YMIETHCS MOKJIMBICTD
BIICTPOYKM BHUIUIAT MO Oopry abo KOMIUIEKC 3aXOAIB II0J0 IEpPETBOPEHHS
OoproBux 3000B'si3aHb KOMIIaHII B 00Cs31, HEOOXITHOMY [JIsi 3a0e3nedyeHHs ii
IJIATOCTIPOMOKHOCTI. TakoXX SIK TpOIEC, CHPSMOBAHMKA Ha HOPMAIII3aIliio
omnepariiHoi, 1HBECTUIIHHOI Ta (J1HAHCOBO1 AISIILHOCTI KOMITaHii, 3a0e3neyeHHs ii
KUTTEMSUTBHOCTI Ta MAaKCHUMI3aIlil0 BapTOCTI KOMIAHII B JIOBFOCTPOKOBIMH
MEePCTIEKTHUBI.
Posrnsnaroun pecTpykTypu3ailito 3a00proBaHOCTI SIK Mipy OIEpaTHUBHOI
PECTPYKTypH3aIlii, B SKOCTI OCHOBHHUX 3aBJaHb BHIUISIOTHCS HACTYIIHI.
e AHani3 1e61TOpChKOi 3a00PTOBAHOCTI 10 KOKHOMY KOHTPAareHTy.
e AHaJi3 KOPOTKOCTPOKOBHX 1 JOBFOCTPOKOBUX 3000B's13aHb KOMITaHI].
e OIliHKa NOKa3HUKIB €(PEKTUBHOCTI YMNPaBIIHHS 3a00PrOBAHICTIO, 1110
JT03BOJIUTH BUSIBIISITA TPEHIM BUHUKHEHHS 1 MIOTAIICHHS 3000B's13aHb.
e Po3pobka 3axofiB, CHpPSAMOBAaHMX Ha TOKpAIICHHS yIpPaBIIHHS
Ne0ITOPCHKOIO Ta KPEAUTOPCHKOIO 3a00PTrOBaHICTIO.
Pectpykrypuzariss  3aboproBaHocTi 1, SK  pe3yibTaTr, (hiHAHCOBE
03/IOPOBJICHHS TIIMPUEMCTBA MIPUITYCKAE 3aM100ITaHHS HEBUITPABIAHOTO 3POCTAHHS
Ne0ITOPChKOi  3a00proBaHOCTI, 3a0e3MeUYeHHs] MOBEPHEHHs OOpriB 1 3HUKEHHS
BTpaT mpu iX HemoBepHeHHI. [le Moke OyTH peai3oBaHO 3a PaxyHOK MPOJaXy
OopriB (paKTOPUHIOBUM KOMIIAHISM, IUIAXOM 3aCTOCYBAHHS MEXaHI3My 3ajiKy
BUMOT a00 BIJICTYIHOTO JJIA TIOTAllleHHS 3a00proBaHOCTi, MEPIOAUYHOTO
Neperiisily TPaHUYHOI CyMU MPOJaXKIB MPOAYyKIlii B Oopr, oOMiHy AeOITOPCHKOI
3a00proBaHOCTI Ha aklii 400 YaCTKU y4acTi B CTATYTHOMY KamiTall HiANpUeEMCTBA-

OOpIKHHUKA.
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PectpykTypu3sanisi KpeAUTOPCHKOI 3a00proBaHOCTI MOB'A13aHa a00 13 3MIHOIO

yMOB ToramieHHst a6o opmu 3000B's13aHb 1 3MIMCHIOETHCS B HACTYTHUX (popMax:

pPO3CTpOYKa BUILIAT (ITPOJIOHTAIIIS] TEPMIHIB MOTAIIEHHS) - TIOJIUT CyMHU
O0Opry Ha KiJIbKa YaCTHH, BUILUIAYyBaHUX MOCTYIIOBO B MallOyTHHOMY
nepioJii 3a y3roKeHuM ctopoHamu rpadikom. Ls ¢popma € HaitOLIBIIT
MOIINPEHOIO;

BIICTPOUKA - TEPEHECEHHA TEPMIHIB BHUILIATH 3a00proBaHOCTI Ha
OB Ti3HIN TepMIH (HANpPUKIAA, TEPEBEACHHS KOPOTKOCTPOKOBOI
3a00proBaHoCTi B JOBroCTpokoBy). Taka (opma 3acTOCOBY€ThCA 10
CyMH OCHOBHOTO ©Oopry (mpu TIPOJOBXKEHHI HOTO IIOTOYHOIO
00CIIyrOByBaHHsI IIJSXOM BHUILIATH BIJICOTKIB) a00 10 BCIX BH/IIB
IJIaTeXK1B (OCHOBHA CyMma, BIJICOTKH, IE€H1) 32 3000B'sI3aHHSIMU;
nepeodopMiIeHHs 3a00pProBaHOCTI, SIKE MOXE TMOEJIHYBaTH B COO1 SIK
MPOJIOHTAIIII0 TEPMIHIB BUIUIAT, TaK 1 3MiHA IHIIMX ICTOTHUX YMOB
MO3UKM (3a0€3Me4eHHs, MOPYKH, TapaHTiidi TpeTiX ocid ToIlo).
OcHoBHI Buau: o(OpMIEHHS BeKceleM Oopry 3a KOMEpIIHHUM
KpEIUTOM, 3aMiHa OJTHOTO BUJY OOJiramiidi Ha I1HIIWN 3 BHECEHHSM
3MiH B YMOBH iX BHUITYCKY, IEpEBEACHHS OOPry Ha TPETi 0coOu;
KOHBEpCisl 3a00proBaHOCTI B AaKTUBH, TOOTO 3aMiHa IPOIIOBUX BUILIAT
no Oopry HUISIXOM Tepenaydl KpeAUTOpY OKPEMHUX  aKTHUBIB
MIAIPUEMCTBA -  aKI[id, HEPYXOMOCTI KOMIIaHli, €JIEMEHTIB
oOnagHaHHs, YaCTHHU CUPOBHHH 1 MaTepiaiiB, TOTOBOI MPOIYKIIii Ta
1H.;

crucaHHs 0opry (4acTKoBO a00 MOBHICTIO).

3 MeTow TMIABUIIECHHS €(QEeKTUBHOCTI MISUIBHOCTI 3 PECTPYKTypHU3allii

3a00proBaHOCTI B paMKax peami3aiii KOMIUIEKCHOI cTpaTerii (iHaHCOBOTO

O3J7IOPOBJICHHST JIOI[UIbHUM TPEACTABISAETHCS BEICHHS TaK 3BaHOTO "PEECTPY

cTapiHHs OopriB" KommaHii, SIKWUH J03BOJISE BU3HAYMTH PAIIOHABHI OOCATH 1
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TEPMIHU J1€01TOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI, BUOY1yBaTH €(PEKTUBHY
NOJIITUKY YIpaBiIiHHA y naHid cdepi. [Ipu 1ipomy, BpaxoByrouM pi3HiI (pakTUYHI
nepioid HAAXOHKCHHS TPOIIOBUX KOINTIB, B JaHOMY pPEECTpi 3a00proBaHICTb
JOLIBHO MPEJCTABISATH HE Y BUIJISI/L 3arajibHOi CyMH, a SIK TPOLIOBUH MOTIK 32
BIJIMOBIIHUMU TI€pIOJaMHU, a TaKOX BKJIIOYATH B HBOTO TakKi pPO3PaxXyHKOBI
NOKa3HUKU, fAK IIHAa 1 MepioJy 000pOTy KpEeauTOpChKoi Ta Ae0ITOPCHKOI

3a00proBaHOCTI MO KOKHOMY KOHTPAreHTy MiANPUEMCTBA.

2.1.2 IlixBueHH JiKBiZHOCTI

JIIKBIAHICTh € CTPATEriyHO BAXKJIMBOIO BEIMYMHOIO, a IMJIATOCIIPOMOKHICTD
XapakTepu3ye IOTOYHUNA CTaH MiANpUEMCTBA. B yMoBax Kpu3u Ha PUHKY
BIIOYJIOCS CKOPOYEHHSI SK JEp>KaBHOTO, TaK 1 JOJAaTKOBOro (piHAHCYBaHHS
(OaHKIBCBbKI KPEAUTH Ta 1HIII 30BHIMIHI MO3UKH), 10 3MYCUJIO 3BEPHYTH yBary Ha
ONTHUMI3AII0 BUKOPUCTAHHS BJIACHOTO NPHOYTKY MiANPUEMCTBA, CTPYKTypHU
BUTpAT Ta cOOIBApTOCTI MPOIYKIIi, a TAKOXK Ha 3aJyYEHHS 30BHIIIHIX 1HBECTOPIB.
Bupimenns 1€l npobieMu mojsrae, MEpPeayciM, y TMOCTIHHOMY KOHTpPOJI
JUHAMIKM HAJIXO/DKCHHS KOINTIB Ta CBOEYACHOMY BHSBJICHHI ITOTCHIIIMHUX
OopkHUKIB. [IpoTe HaifyacTie MiANPUEMCTBA HE MPUIUISAIOTh JOCTaTHbOI YBaru
MATAHHAM 3aro0iraHHs 3a00proBaHOCTI YW ii JIIKBijamii Ha paHHIX eTamax. Lle
3MYIIIy€ 3aCTOCOBYBaTHM CTAaHAAPTHI METOAM HaragyBaHHS (PO3CHJIKA JIUCTIB,
J3BIHKK TONIO), 110, SK IPaBWIO, HE Ja€ OUIKYBAaHOrO pe3yibTaTy. K10
MIJMNPUEMCTBO HE Ma€ MOXJIMBOCTI BHJIUIATH KOINTH Ha TaKWM B,
IbTEPHATUBOIO € CTBOPEHHS 3BEAEHOI TaOiMill OOJIKYy Ta KOHTPOJIO IFOYMX
BIJIHOCHH 3 JIe0iTopamMu, sIKa CKIJIAJIa€ThCS Yy BIAMOBIIHOCTI 3 1HJIMBITyaTbHUMU
BUMOTaMU Ta JIOMOBJCHOCTSIMU. TakuM YMHOM, 3amoOiraHHs BHHUKHEHHS
Ne01TOPCHKOI 3a00proBaHOCTI MOXKE OyTH MEPIIUM KPOKOM Ha HUISXY IMIJIBUILIEHHS
IJIATOCIIPOMOIKHOCTI TOCIIOAAPChKUX CYO’ EKTIB JIEPIKaBHOTO CEKTOPY.

Jlis 37ifiCHEHHsI 3alpOIOHOBAHOTO 3aXOJy MPOTOHYETHCS ONMTHMI3yBaTH

ornepatuBHe (HIHAHCOBE IUIAHYBAHHS 1 TOCWIMTH KOHTPOJb HAJ BUKOHAHHSIM
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MJIATIKHOTO KaJieHJaps. TaKOXK PEKOMEHYEThCS BBECTH CAHKII 100 MOKYIIIIIB,
HEJI00POCOBICHO BUKOHYIOThH CBOi 3000B'sI3aHHS.

BropoBamkeHHsT TaHOTO 3ax0ay J03BOJIUTh KOHTPOJIIOBATH CBOEYACHICTH
HAJIXO/DKCHHSI OIUIATH BIiJ TMOKYIIIB, III0 B CBOIO YEPry J03BOJUTH CBOEYACHO
OIJIaYyBaTH CBOI paxyHKW. Pe3ynbTaToM TaKoro KOHTPOJIIO MOXKE CTaTh

CKOpPOYEHHS J1e01ITOPCHKOI Ta KpeAUTOPChKOoi 3aboproBanocTi A0 20%.
2.1.3 ®akropuHr

@akTopuHI — 1€ OaHKIBChbKa omepalisi, CyTh fAKOi MOJSArae B NpUAOAaHHI
O0ankoM ((akTopoM) y mocrayaibHUKa (IIPOJaBLg) MpaBa BUMOTH Yy T'POLIOBIN
dbopmi Ha ne0ITOPCHKY 3a00PTrOBaHICTh TOKYIIIIB 3a BiJABAHTaXEHI iM TOBapHu
(BUKOHaH1 poOOTH, HaJAHI TMOCIYTH), 3 MPUUHATTAM PU3UKY BHUKOHAHHS TaKOl
BHUMOTH, a TAKOK MIPUIMaHHS TIJIaTEXIB.

['onoBHUMHK  3aBJAaHHAMM  3JIMCHEHHS  (DAKTOPUHTOBUX  OMEpaliid
BUCTYTAIOTh: 3a0e3MeYCHHS nocTayaibHUKA CBOEYACHOIO OILJIATOO
BIJIBAHTQKCHUX TOBApIB, YNPABIIHHS IUIATDKHOI JHCIUILUIIHOIO IMO3WYaIbHHUKA,
NIJBUILIEHHS €(EKTUBHOCTI PO3PAXyHKIB MIXK KJIIEHTAMH, JIKBiAallisi BUHUKHEHHS
ne0ITOPChKOI 3a00proBaHOCTI Y TTO3UYAJILHHKA.

CroyaTky mTOCTadajJbHUK TOTOBOI MPOAYKINi (KJIIEHT OaHKy) IOCTaBIISIE
NpPOAYKIIIO J0 J1e0iTopa; HajJae HEOOXIJHI JTOKYMEHTH (TOM JKe€ CIHCOK
JIOKYMEHTIB, IO 1 TMpU OTPUMaHHI KPEAuTy) 1 BIACTYIUICHHS Je01TOPCHKOI
3aboproBaHocTi 0aHKy; (akTop (0aHK) mepepaxoBye aBaHC BiJi CYMH IMOCTaBKU —
Haiuactime 80-95% Bin yroau; ne6itop omnauye 100% cymu moctaBku OaHKY.
dakTop mepepaxoBye 3AIMIIKU KOIITIB Bl CyMHU IOCTaBKM 3 BHpaxyBaHHSIM
BapTOCTI MOCTYT OaHKY.

dakTopuHT J103BOJIsiE  (piHAHCYBaTH OOIrOBUM KamiTajd MOCTadadbHUKA
KOlITaMu OaHKy, BHACIIJOK YOr0 MOCTAYaJbHUK OTPUMYE HOBI KOHKYPEHTHI
nepeBaru:

— MOXJIMBICTh 3aCTOCYBaHHS y pO3paxyHKaxX 3 TMOKYIISIMH MeEXaHI3My
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TOBApHOTO KpeauTy (MEPEHECEHHs] TEPMIHIB IUIATEKy 3a MOCTABJICHY MPOAYKIIIIO
HE TO3HAYAEThCS HAa KOPOTKOCTPOKOBIM JIKBIAHOCTI OajaHCy MOCTadalibHHUKA 1
CTaHl WOTO pPO3paxyHKIB 3 KPEIUTOPaMM, OCKUIbKM OaHK KOMIIEHCYE O0OIroBi
KOILITH MOCTayalbHUKA y paMKaX (PAKTOPUHTOBOrO OOCITYTrOBYBaHHS);

— MOXJIUBICTh 30LIbIIEHHS JIMITIB BiJBAaHTaXXEHHS TOBapiB Ha YMOBax
TOBApHOTO KPEIUTY;

— MOXJIUBICTh 30JIBIIICHHS KUTBKOCTI TOTEHIIMHUX MOKYTIB;

— MOXJIMBICTh 3JIHCHEHHS MOCTAa4aJIbHUKOM OINTOBUX 3aKyIMOK TOBapiB 1
BIJIMOBITHO TMIATPUMKA PI3HOMAHITHUX AaCOPTUMEHTIB TOBapiB 3a paxyHOK
KOMIICHCYBaHHSI 00ITOBUX KOIIITIB;

— MOKPUTTS TOPTOBEJILHUX PU3UKIB, TIOB’SI3aHUX 13 BIICTPOYKOIO TUIATEXKY:
JIKBIHOTO — PU3UKY HECBOEYACHOI OIJIATH MMOCTABOK IMOKYIIIISIMH;
BaJIIOTHOTO — PU3HMKY 3MIHM KypCy JoJiapa MpOTAroM mepiony ¢GpakTUIHOT

000pPOTHOCTI ITOCTaBKH;

INPOLIEHTHOIO — PHU3HUKY pI3KOi 3MIHM PUHKOBOI BapTOCTI T'POIIOBUX
pecypcis.

— 3MIIIHEHHS PUHKOBOI TMO3WIIi Ta TMOJIMIICHHS [IJI0OBOTO IMITKY 1
KOPOTKOCTPOKOBOI  IIATOCTIPOMOXKHOCTI TIOCTadaJbHUKA JISIXOM IPOBEICHHS
CBOEYACHHUX PO3PAXYHKIB MOCTaYaIbHUKA 31 CBOIMHU KPEAUTOPAMHU.

Komepuiiini  6anku  YKpaiHM CcbhOrofHI €  (PIHAHCOBO-KPEAUTHUMHU
yCTaHOBaMH, $IKI HaMaralroThCsl OPIEHTYBAaTHUCS Ha MDKHApOJHI CTaHJApTH Ta
BUMOTH 1 pearyBaTH Ha MOTPEOM KIIEHTIB, KUIBKICTh SKUX MOBHHHA MOCTIHHO
HapouryBaTu. Ilo mpuuumHi TOrO, 10 (PAKTOPUHT CHOTOJHI € JIOCUTH
MEePCIEKTUBHUM BapilaHTOM PO3BUTKY Oi3HECy, OaHK Ma€ MOJIMBICTH 30UIBIIUTH
KUIBKICTh CBOIX KJIIEHTIB—IOPUIUYHUX OCi0.

B Vkpaini Ha crorogni 34 OaHKU MPOMOHYIOTh MOCHYTy «@DaKTOPUHI.
KoeH 3 HUX Mae pi3H1 KpUTepii 010 HaJaHHS JJaHOT TOCITYTH.

Byno nocaimkeHo JisSIbHICT, HAMOUIBIIMX OaHKIB YKpaiHW, 3arajlibHa

YacTKa SIKWUX Ha PUHKY CTaHOBUTH 77,25%, a came 24 Ganku (Tabm. 2.1). 12 3 akux
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HAJA0Th MOCIYTH 3 (PaKTOPUHTY.

VYci aHanmi3oBaHl YCTaHOBU 3a3HAYMJIM TPUBHIO SK BANIOTY (DIHAHCYBAHHS
omepaiiii. ¥ KOXKHOTO 3a3Hau€HHI 1HAWBIyalbHI Tapu(u Ha BUHATOPOY OaHKY 3a
KpeauTHE 0OCIyroByBaHHS Ta Ha OIUIATY 3a EPEBIPKY TOKYMEHTIB.

[IpouienTHa cTaBka (AKTOPUHTY 3aJIEKUTH BiJ TEPMIHY MOTAIICHHS
3a00proBaHOCTI, KOJIUBAEThHCS y Mexkax 2,0-2,3% 3a 30 nHiB; 4,0-4,6% 1o 60 nHiB;
6,0-7,0% mo 90 nuiB; 8,7-9,3% no 120 gHiB.

Koxnomy 3 GaHkiB HEOOXITHUN MEBHUI Yac I pO3MJISITY 3asBU KIIIEHTA HA
oTpuMaHHs Qaktopunry — 5-20 JAHIB B 3aJ€XHOCTI BiJ CKIAQIHOCTI Ta
PU3MKOBAHOCTI TPOBEACHHS ormepallii. TepMiH aii JOTOBOPY B CEPEIHBOMY
CTaHOBUTH 6—12 MiCHIIiB.

Pospaxyemo 3actocyBanHs daktopunry mis TOB «lIpomtexnomnorisy. Y
2018 pori cyma ae6iTOpChKOi 3a00proBaHOCTI 32 TOBapH ckiana 1576 Tuc. rpH.,
ue o3Havae, mo komnadia TOB «IIpoMTexHOJOTISH) HE MOTIJIa PO3NOPAIKATUCS
IUMH OOOPOTHHUMHM KOIIITaMH, MOKH J1e0ITOPU HE peaizyBajiv MPOAYKIIO 1 HE
MOBEPHYJIU KOIIITH.

3anmpomnoHOBaHO CKOPUCTATUCS MOCTYTOl0 (DaKTOPUHT, ajie JIUIIE Ha YACTHHY
3a00proBaHoOCTI, sika ckiaagae 451 TUC. TPH. Ta HAJIECKUTh BITUYM3HIHINA KOMMaHI
AT "METAJIYPITMHUI KOMBIHAT "A30BCTAJIb", ockinbku iHuwmi
1e01TOpH € 3aKOPAOHHUMH KOMIIaHISIMU.

Po3paxyeMo Takox Iepioj] morameHHs JAe0ITOPChKOI 3a00proBaHOCTI, IS

BU3HAUYCHHS TepMiHy (aKTOpUHTY, 3a popmyroro (1):

360
DSO =——
RTR° (2.1)

ne DSO — mnepiog mnorameHHs ae0iTOpchkoi 3aboproBaHocti, RTR —

MOKAa3HUK 00OPOTHOCTI 1€01ITOPCHKOT 3a00PTOBAHOCTI.
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VY Ttabn. 2.2 BU3HAYEHO BapTICTh MOCIYT aHAII30BaHUX OAHKIB 3a MOCIYTY

«®akropunry». TpuBanicTs morameHHs aediTopcbkoi 3a0oprosanocti y 2018 pori

crtaHoBwia 67,4 aHs, TO OyJI0 0OpaHO OTpUMAaHHS (PAKTOPUHTY HA TEPMIH y MEPioa
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[Ipyn nanuii mocity3i HEOOXIJTHO 3BEPHYTH yBary Ha OOCSTI aBaHCOBAHOTO

OaHK Ta Ha 3arajibHy BapTICTh

IJIATEeXKY, SKAW MPOIOHYE OApa3y BUILIAYYBaTH

KOPUCTYBaHHS ()aKTOPUHTOM.
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Haitbinpmmii  aBaHcoBUi TaTiXK 3a3HadeHuid 'y KpemurnpomOank Ta
VYkpekcimbanky, a came 428,45 tuc. rpH. (95% Big cymu nocraBku). Ha apyromy
micui: Paitddaitzen bank ABanb, Ykpconbank, Anbpa—bank, VAB bank, OTII
bank, ®inancu Tta Kpenutr, IIYMb ta IliBnennuit bank, ski NpONOHYIOTH
aBaHCOBaHUU TUIATK y po3-Mmipi 405,9 tuc. rpH. (90% Big cymu moctaBku). Ha
octranHix Micusx: [IpuBarbank Ta bank XpemaTuk, siki IPONOHYIOTh aBaHC JIMIIE
y po3mipi 85 ta 80% BiJ CyMH MOCTAaBKHU BIAMOBIIHO.

Axmo posrsinatd GakTOPUHT 3 OOKYy OTpUMaHHS HAMOUTBIIOTO 00CSTY
aBaHCy, TO HaUBUTIIHIII YKpekciMOank Ta KpeautnpomOaHk.

A sxu1o posrisgaTv 3 GpiHAHCOBOI CTOPOHU JaHy OIeparlio, TO HEOOX1THO
BPaxOBYBATH IMPOIIEHTHY CTaBKY 3a KOPUCTYBaHHS (DaKTOPUHTY, a TAKOX BHUILIATU
0aHKy 3a KpeAuTHE 0OCIyrOBYBaHHS Ta MEPEBIPKY NOKYMEHTIB. Ta po3paxyBaTu
HAWBUT1THIIINN OAHK 3 TOUYKHU 30pY OTPUMAHHS MaKCUMAaJIbHOTO TPUOYTKY.

Ha pwuc.2.1 300paxxeHO po3Mip aBaHCOBOTO IUIATIXKY 3a BHPAXyBaHHSIM
3aradbHUX BUTPATH 32 KOPUCTYBaHHS (PAKTOPHHTOM MO KOXKHOMY 3 aHaJi30BaHUX
O0ankiB. MokHa 1MoOauuTH, MO0 HAWBUTITHIIIUM BapiaHTOM OyjJ€ CKOPHUCTATHUCS
nociayramu ¢daktopunry y KpenurnpomOank Ta mianpueMctBo oTpumae 410 tuc.
TpPH. JOJAaTKOBOTO KamiTaly [iJIi TOTallleHHS ICHYI0YOi KPEAUTOPCHKOI

3aboproBanocTti. Hait HeBurigHII YMOBU BUSBUINCH Y bank XpemaTuk.

BAHK XPELLATUK ]

NIBAEHHWUA BAHK '
KPEANTNPOMBAHK !
nymes 1
®IHAHCU TA KPEOUT J

OTM BAHK J

VAB BAHK 1

ANb®A-BAHK 1
YKPCOLIBAHK 1

YKPEKCIMBAHK 1
PANGODAIMIEH BAHK ABA/b J
MPUBATBAHK ]

300,00 320,00 340,00 360,00 380,00 400,00 420,00

Pucynok 2.1 — PiBeHb 0aHKIB 32 MaKCUMaJIbHUM MPUOYTKOM BiJl MOCITYTH
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2.1.4. IlepexkpeauTyBaHHs

[lepexkpeauTyBaHHsl, BOHO X pe(]iHAHCYBaHHS KpEAUTIB - 3MiHAa YMOB
JIOTOBOPY, KOJIU TEPETIIacThcs TEPMIH 1 cyMa BUIUIATH. € 1Ba OCHOBHI BapiaHTU
3MiH:

e 30UIBIIEHHS PO3MIPY HMOMICSIYHOTO TUIATEXKY 1 CKOPOUCHHS TEPMiHY;
e 30UIbIIEHHS TEPMIHY 31 3MEHIIIEHHAM OIUIaTu (OUTBII parioHAIbHO 1
JI03BOJISIE 3HU3UTH HaBaHTAXKCHHS Ha OIO/KET).

3MiHa JIOTOBOPY MOKE BIJOYBaTHCA BCEpEIMHI caMoi opraHizailii, e BU
opOopMHUIIM TO3UKY. Y TaKOMy BHMAJKy KJIIEHT caM 3BEPTAETbCS 13 3asBOIO,
HaIpaBJICHOI Ha IOPUIAUYHY aJpecy TOJIOBHOTO O(iCy 1 MPOCUTH MEPETISTHYTH
nyHKTU. OOO0B'A3KOBO MOBUHHA OyTH apryMEHTallisl, YOMY CTajoCsl IPOCTPOUEHHS,
SK KJEHT 0aYUTh MOAJBIITY BUIUIATY 1 1110 BXKE TOTOBUM TTOTACUTH.

A MOXHa 3poOUTH TMEepeKpeIUTYBaHHS KpEeIUTy B IHIIOMY OaHKY,
CKOPHUCTABIIUCh BXE TOTOBUMH TPOMO3HUIISIMH. B TakomMy BHITanKy MOKJIHBO
00'eTHATH TPOCTPOUYEHHS 3 Pi3HUX OaHKIB B OJITHOMY HOBOMY 1 BHILIauyBaTH OOpr
BXKE IOMy, ajie Ha HOBUX yMOBaX.

[Ilo BaxxnMBO 3HATH, 100 BUOpATU MPaBWIBHO HOBOro kpemautopa? Cuia
3BEPHYTHU yBary Ha Taki YMOBHU:

® TIPOIICHTHA CTaBKa ITOBMHHA OYTHU MEHIIIE;

® HeMae KOMICIH;

® HEMAaeE CTPaxOBKH;

® [epioJ KPEeIUTYyBaHHS OlIbIlIE€ OTOYHOTO;

e (e3 3aboponu 1 mTpadiB HA JOCTPOKOBE MOTAIICHHS.

Aute, 100 He 3aITyTaTUCS, BAKIIMBO PO3YMITH, SIK BiIOYBa€ThCS MPOIEAypa:
KIIIEHT 3BEpTa€TeCs 13 3asABOI0 JIO HOBOI'O KpeaWTOopa. OaHKH JIal0Th T'POIIl HE
TOTIBKOIO, a [epepaxoBYIOTh IIOYaTKOBOMY KpEAMTOPY 3a O€3roTiBKOBUM
PO3paxyHKOM,  TPOBOAMUTHCA OIlIHKA KPEAUTOCIPOMOKHOCTI TO3MYATbHHKA,
IMPOCTPOUCHHST B TEPII Opradizaiii 3aKpuUBa€ThbCs, OOPKHUK TMOYUHAE

OIUIaYyBaTH 3 HACTYIHOT'O MICSIS B)K€ HOBOMY OaHKY Ha 1HIIMX YMOBAaX.
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BaxnBo po3ymiTu, 10 Temep AOMYyCKaTH MPOCTPOUYEHHSI BXKE HE MOJKHA.
[To-nepiue, 1€ ICTOTHO BIUIMHE HA KPEAUTHY 1CTOPit0. A MO-Apyre, OaHKUA poOJIATh
NepeKpPEeANTYBAHHS TUIBKU OJIMH pa3 1 MOBTOPHO TaKO1 MOKIIUBOCTI He Oy/Ie.

Buxonsuu 3 115010, 3p03yMUI0, 110 MANMPUEMCTBY HEOOX1HO, III0O BUTpATH

Ha 00CITyTrOBYBaHHS KpeIUTy OyiH CIIPSAMOBaHI 10 MiHIMyMYy, a CaMe:

N
I
S* I+ *T—X. +k.*X. |—> min
Z (1+1)" -1 o - @

e [ — plyHa CTaBKa MO KPEAMUTY, a UIOMICSYHHMM TUIATDK 32 aHYiTETHUM

KpEIUTOM B i-My OaHKy IIO3HAYa€ThCS 3MIHOK P, Ta PO3PAXOBYETHCS 3a

dbopmyIioro:

(1+1)" 1) 2.3)

ne S — e cyma KpelIuTy sIKy He0OXI1THO MepeKpeIMTyBaTh y HOBOMY OaHKY,
N — KUIBKICTh IOCTIKYBaHUX OaHKIB, i=1,..., N,
X, — OnTuMansHUNA po3Mip MO3UKU B TIEBHOMY i-My OaHKY, k, — BIJICOTOK

KOMICIi 32 TIOCITyTH JJAaHOTO OaHKY.

OdyeBuHO, M0 MIAMPUEMCTBO Oepe KPEeAUT MijJ NMEBHUN 3pydHUl it cede
TepMiH T, BIATOBITHO YMOBHM HaJaHHS KpeIUTy B OaHKaxX MOBHHHI BIJIOBIIATH
naHomy mapametpy. Takox yci 0aHKH MalOTh OOMEXEHHS M0 MaKCUMAaJbHIN CyMi

BUJIa41 KPEAUTY, 1€ OOMEKEHHS MMO3HAYAEThCA L, Y i-My OaHKYy.

BcTranoBumo oOMexeHHS y Halry (QYHKITIFO:

1. Po3mip no3uKu B KO)KHOMY OaHKY IMOBUHEH OyTH HEB1J €MHHUM:

X; 20 (2.4)
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2. Po3mip mno3uku B i-My OaHKy HE€ T[IOBUHEH [E€pPEBUILYBATU

MaKCUMaJbHUI pO3Mip MO3UKHU 32 yMOBaMU OAaHKY:

X, <L, (2.5)

3. Cyma miarexiB 3a KpEIUTOM Ma€ OyTH HEBIJ] €MHA:
y p y

N
Z‘Pi = (2.6)

4. Cyma no3uK, BUJAaHUX i-M OaHKOM MOBUHHA JIOPIBHIOBAaTH CyMl SIKY

HIOBMHHO MEPEKPEIUTYBATH ITiAIPUEMCTBO:
N
DX, =S 2.7)
i=1

2.2. IToOynoBa eKOHOMIKO-MaTEeMATHYHOI MO/IeJIi Ta BUPilLIeHHsI 3a/1a4i.

TOB «IIpomTexHomOTiA» Mae nepea codoro 3a1a4dy, a caMe — 3HAUTH MIIAX,
32 SKUM MIANPUEMCTBO 3MOXE MEPEKPEIUTyBAaTH NEBHY CYMYy KPEAUTOPCHKOI
3a00proBaHOCTI ITi1 OLIBII BUT1IHI YMOBH. JIJIs ITOTO HEOOX1JHO BU3HAYMTH OaHK,
abo Jexiapbka OaHKIB, y SKMX MOXXHAa B3ATH NO3UKY IS MEpPEeKpeIUTyBaHHS,
PO30UBIIY 3arajibHy CyMy Ha JIEKUJIbKA YaCTHH.

JIJist ToYaTKy BHU3HAUYMMO PO3MIp MO3HMKHU sIKa MOTPIOHA MIAMPUEMCTBY IS
nepekpenutyBaHHsa. Hapaszi mianpueMcTBO Mae OJHY 13  KPEIUTOPCHKHUX
3aboproBanocteit iepen AT "IIIPEYC BAHK MKB" y po3mipi 1000 tuc. rpH. mia
21% piunux. OTKe onTUMalIbHA cyMa NepekpeauTyBaHHs Juisl nianpuemctea TOB
«IIpomrexHomnoris» ckiaagatume 1000 Tuc. rpH., 3 TEpMIHOM Ha 4 POKH.

Jlami  HeoOXigHO BH3HAYMTH yMOBH, SKI HAJAlOTh OaHKM A
NepeKpeIUTYBaHHs, a CaMe JII3HATUCS 3HaUYCHHSI TapaMeTPiB:

e | — piyHa CTaBKa IO KPEAUTY

® ) — BIJICOTOK KOMICIi 32 MOCIYTH JaHOTO OaHKY
® [ — MaKCUMaJbHUH pO3MIp BUJIa4Yl KPEIUTY

e 7 — MakCUMaJIbHUW T€PMIH BUJAYl KPEAUTY
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Cnucok 0aHKIB, 110 HAJAlOTh MOCIYTY MEPEKPEIUTYBAaHHSA Ta 3HAUYCHHS

napameTpiB NpeICTaBICHO Y Tabnuii 2.3

Tabauysa 2.3 —- YMoBH 0aHKIB, 10 HAJAIOTh MOCIYTY MEPEKPETUTYBAHHS

c MaxkcumanbHU .
BincorkoBa . . . MakcumanbHUM
Ne Bbank Kowmicist | po3mip no3uku, . el

CTaBKa TG T TepMiH, MicsilliB
1 | CREDIT AGRICOLE 18,00% 1,00% 250 60
2 | OAJBAHK 20,49% 1,50% 200 60
3 | KPEAOBAHK 19,05% 0,99% 230 48
4 | BAHK MIBJIEHHUN 21,00% 1,00% 160 36
5 | MARFIN BANK 23,00% 1,00% 140 60
6 | TACKOMBAHK 24,00% 1,50% 250 48
7 | UKRSIBBANK 18,50% 1,00% 240 60
8 | AJIb®A-BAHK 24,00% 0,90% 250 120
9 | IPUBATBAHK 22,90% 1,00% 180 60
10 iABIiig) AUSEH BAHK 21,00% 1,00% 140 18

3’sCyBaBIIM HEOOXIJIHI TapamMeTpu JUisi BUpIIMIEHHS 3a]adi, HEOOXiJIHO
3aHECTH iX 0 oOMexeHb (2.5) Ta (2.7), siki pa3om 3a oOMexeHHs MU (2.4) Ta (2.6)
BIJIHOCSATBCA J10 IIIbOBOI GyHKIi (2.2), THM caMHM, YTBOPIOIOYHM E€KOHOMIKO-
MaTeMaTHIHy MOJielIb. 3a JOIOMOIO SKOi 1 OyJe BHUpINIYBaTHUCh 3ajadva, sKa
posrasigaeTbes.  Jns 1poro BUKOHYeMo 1i pimieHHs 3acobamu MS Excel 3
BUKOpPHUCTaHHAM Ha0ynoBu [lomryk pimenus puc. 2.2.

Takox, 100 peanizyBaTd OOMEXeEHs 3a MaKCUMaJIbHUM IEpioJOoM BHJaul
no3ukun  Oyno  Bukopuctano  ¢yukmito 'y MS  Excel «ECJIN»:
=ECJIN($C$3<=F13;1;0).

[Ticns Toro sk yBenH yci He0OX1HI MapaMeTpu Ta OOMEKEHHS, HATUCKAEMO

«3HaNUTH PITICHHS.



37

TLpanETpE NONCEE P 9

CnTesmEOssTS LEREmAD drinspe: b1 34]

¥

Ao: Rl - T R TR

] W 0 31 (R i
Sk AT *

E RO TEETCTINA © NS

SEINEHLE o EEEINGEST e
524 m 5051 i
i x= )
I LE D = T
YA
Cheoa e
T T DT,
Ll am ram repenme s S or s ram-ash sanTTRAT e
4!;.? ,r_':ﬂmt TN DRI i I S ST MapaseTpm

METOR, DEE-E

LA T il N x. (AL TR N T A oot Wi e Bl il MR NELCEe 1,
FLTES (oirtyiriin S50 8 - MK (WSieri ity ST (LN T ORI O, & L e Pl
350 - FEOE_BHEC AT NIRRT

Crubch HAATH Pt T

Pucynox 2.2 — Bikno nHanOyaou «llomyk pimeHs», 3 yBeACHUMHU

00MEXEHHSAMU Ta IIITLOBOIO (QYHKIIIEIO

[Ticnst nboro MoxHa nodauntu (tadim. 2.4), mo «Ilomryk pimeHs» NponoHye
po30UTH 3arajbHy CyMy IIO3MKM Ha YacTUHH, a caMe€ NEepeKpeAUTyBaTUCH Y
CREDIT AGRICOLE na cymy 250 Ttuc. rps., y OlIIAZIBAHK na 200 Tuc. rpH., y
KPEJAOBAHK na 230 Tuc. rpH., y UKRSIBBANK na 240 Ttwc. rpH., y
[TPUBATBAHK na 80 Tuc. rpH. 3arajibHa cyma IO3MKH CKJIaJa€e HEOOXITHY IS
nignpuemcTtBa 1000 Tuc. rpH.

Takox MOXxkHa MOOAYUTH, IO B MEXKax TepMiHy 4 poku (48 wmicsiiiB), TOOTO
YMOBH 33JI0BOJIBHSIIOTH 32 TEPMIHOM KpeAuTyBaHHs, Oyiu Taki 0anku sk MARFIN
BANK, TACKOMBAHK, AJIb®A-BAHK, ane xoya ymoBM 1HUX OaHKIB
3aJI0BOJIBHSIIM  OOMEKEHHSI MaTeMaTUYHOI MOJeNi, 3a PAaxXyHOK BHCOKOI
BIJICOTKOBOI PIYHOI CTAaBKM Ta KOMICIi 3a MOCIYrd OaHKy BOHM HE € BHUIIJIHUMHU
BapiaHTaMU JUIs CIIBHOpAIll C JaHUM IiANPUEMCTBOM.

Taki 6auku sk BAHK ITIBJEHHUU, PAUDGDOANIEH BAHK ABAJIb
B3arajli Maju HEJOCTAaTHbO JOBTMU TEPMIH KPEAUTYBAaHHS, 100 3aJ0BOJBHUTHU

0OMEKEHHSI MOJIEJ1 Ta PO3TJISIAATUCS JIJIsl BUPIIIICHHS 3a/1a4i.
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B mexkax | Cyma KpeauT LY
Ne Bank . yma Kpery y 00CcJIyroByBaHHs
TepMiHy 0aHKYy, TpH. Gopry, rpH.
1 | CREDIT AGRICOLE 1 250000,00 -105000,00
2 | OLIAIBAHK 1 200000,00 -97643,60
3 | KPEJOBAHK 1 230000,00 -102665,66
4 | BAHK IMIBAEHHUI 0 0,00 0,00
5 | MARFIN BANK 1 0,00 0,00
6 | TACKOMBAHK 1 0,00 0,00
7 | UKRSIBBANK 1 240000,00 -103817,27
8 | AJIb®A-BAHK 1 0,00 0,00
9 | IPUBATBAHK 1 80000,00 -43667,36
10 | PAUODAN3ZEH BAHK ABAJIb 0 0,00 0,00
Tabnuys 2.4 -- Pe3ynbTaTu poO3paxyHKIB 3a JOMOMOTOI HaJI0yJa0BH

«Ilomyk pimieHb»

TakumM dYHMHOM, SKIIO CKOPUCTATUCA TIOCAyraMd I[HUX OaHKIB 3
NepeKpeANTYBAHHS 3arajibHi BUTpaTH Ha 0OCIyroByBaHHs Oopry OyayTh
cranoButu 452793,89 rpH. lle € HallonTHUMaNbHIMMIA BapiaHT 3a YMOBHU

MOYATKOBUX OOMEXKEHb.

2.3. Po3paxyHok eKOHOMiYHOro edexkry Bil 3anpoBaIKeHHS

PO3p00JIeHOT METOAUKH.

Hapasi mignpueMcTBO Ma€ OJIHY 13 KPEAUTOPCHKUX 3a00pTrOBAaHOCTEH mepes
AT "IIIPEYC BAHK MKB" y po3mipi 1000 tuc. rpu. mig 21% piunux. Butpatu
Ha 00CITyTOBYBaHHS IOTO OOPTY CTaHOBIATH 496353,36 THC. TPH. B PO3paxXyHKY
Ha 4 poku (48 mics11iB).

OTxe, Npy BUKOPUCTAHHI ONTUMIZAI[IHOT €KOHOMIKO-MaTEMAaTUYHOI MOJIENI
TOB «IIpoMTeXHOJIOTI» Mae 3MOTy 36KOHOMHUTH Cymy Yy po3Mmipi 43559,47 rpH.

3arajioM, Ipyu BUKOPHUCTaHI METOIIB 3alIPOTIOHOBAHUX BHIIE, MiIITPUEMCTBO
MOX€E TMOKPAIIUTH CTaH CBOET KPEAUTOPCHKOI 3a00proBaHOCTI TaKUM YHHOM:
CKOpHUCTaTuCsi mociayramMu ¢aktopunry y KpeauTnpoMOaHk Ta CKOpUCTATHCA

nociayroro nepekpeautyBanHs |y rpynu  Oankie  CREDIT AGRICOLE,
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OIIAJBAHK, KPEJAOBAHK, UKRSIBBANK, [NPMUBATBAHK na 3aranbny
cymy, sika Bignosimae 3aboproBanocti nepen AT "IIIPEYC BAHK MKB" y
posmipi 1000 Tuc. rpH.

OTpumani rpouri BiJl BIPOBAKEHHS 3alpONOHOBAHUX 3aXO/(IB CIIPSIMOBAHI
Ha 3MEHIICHHS JJOBTOCTPOKOBHUX Ta KOPOTKOCTPOKOBHUX 3000B'sI3aHb.

Po3paxyHOK €KOHOMIYHOI €(QEeKTUBHOCTI  3alpONOHOBAHMX  3aXOJiB

npeCcTaBICHUN B TabuIli 2.5.

Tabnuys 2.5 - Po3paxyHOK €KOHOMIYHOI €()eKTUBHOCTI 3a BCIMa 3aX0/IaMHU

. Cyma erzmTopc.me Cyma er}]l/lTOI.)CI.)KOI ABCOMIOTHE Buu.mcm
3acio 3a00proBaHoOCTi 10 3a00pProBaHoCTI MicJIs . 3MiHH,
BiIXHJI€HHA o
BIIPOBA/[’)KEHHS, THC. TPH. | BIPOBA:KEHHS, THC. TPH. %o
®dakTopUHT 1462,00 1052,00 410,00 28%
IlepexpenutyBanHs 1000,00 956,44 43,56 4%
Ycworo 2462,00 2008.,44 453,56 18%

JUTSL TIOBFOCTPOKOBUX Ta KOPOTKOCTPOKOBUX 3000B’S13aHb.

3a gaHuMHM TabiauIl 2.5 MoOXHa MO0AYuTH, IO TMPH BIPOBAIHKEHHI
3anponoHoBaHux 3axoaiB TOB «IIpomMTexHONOTI» 3MOXKE MOMIMIIUTA CBOIO
(1HaHCOBO-TOCMIOAAPCHKY MISUIbHICTh, PO3paxyBaTHUCs 3 PI3HUMHU OpraHi3allisiMi 3a
CBOIMHU Oopramu.

A came 3a00proBaHiCTh 3a JOBTOCTPOKOBUMH Ta KOPOTKOCTPOKOBUMHU
3000B’s13aHHAMM 3HU3UTHCA Ha 453, 56 tuc. rpH (18%). 3a paxyHOK 3MEHIIEHHS
ne6iTopcbkoi 3aboproBanocTi Ha 410 Twc. rpH (28,7%) Ta HampaBlIEHHS ITUX
rpouieil Ha 3MeHIeHHs 3a0oproBanocti nepen kpeauropamu AT "[IIPEYC BAHK
MKB" ta AT «Paiidpdaiizen bank «ABanby. Takoxk 3a paxyHOK BHUKOPUCTaHHS
3ac00y MepeKpeauTyBaHHS MIANPUEMCTBO 3HU3UTh HABAaHTAKEHHS 3a CILIATOIO
BIJICOTKIB Y po3Mipi 43,56 Tuc. rpH.

TuMm caMuM miciig BOPOBAKEHHS 3alPONOHOBAHUX 3aCO0IB JIOBrOCTPOKOBI
Ta KOPOTKOCTPOKOBI 3000B’si3aHHs OyayTh craHoBuTH 2008,44 THC. TpH, 110 Ha

453, 56 tuc. rpu abo 18% meHIIe HIXK A0 BOPOBAIKEHHS.
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PO3/ILJI 3. TPOEKTYBAHHS I PO3POBKA IHOOPMAIIIMHOI
CHUCTEMH TA 3AXO/IIB 3 TEXHIKHA BE3IIEKH

3.1 Indopmaniiine 3ab6e3nedeHHsI

JIJist 3py4HOCT1 po3paxyHKy ONTHUMAIBHOTO IJIAHy MEePEeKPeIUTyBaHHS OYJII0
CTBOpEHO 1H(popMmarliiiny cuctemy Ha 6a3i MS Excel.

Indopmariitna cuctema (IC) € komyHikailiiina cucteMa no 300py, nepeaaui,
nepepo61ri 1Hdopmallli nmpo o00'€KT, MO MOCTayae MpaliBHUKAM PI3HOTO PaHTy
1H(popMalito 118 peanizamii GyHKIUI yIpaBiIiHHS.

[ndopmariitna cuctema g AaHoi 3aaadi 1 JAHOTO MIANPUEMCTBa Oylia
noOysioBaHa 3 METOI0 PO3paxyBaTd ONTHUMAIbHHUI TUIAH TMEPEKPEIUTYBaHHS Ha
OCHOBI YMOB 0aHKIB, 1110 IPOMOHYIOTh MOCITYTY NEPEKPEIUTYBAHHS.

IC cknanmaeTnes 3 4-x nuctiB mporpamu MS Excel, a came:

1. T'o;10BHA cTOpPIHKA.
BikHO royioBHO1 CTOpIHKHK 300paKeHO Ha PUCYHKY 3.1.
Ha cropinmi MokHa moOayuTH Tepenik KHOmMoK: «PemaryBatu ymoBH

O0aHkiB», «BBectu nani», «OntumanbHui mwiany, «IIpo po3podbHuka» ta «Buxim.

InthopMauiltHa cHeTeMa MNA poapaxyHKy ONTHMANEHOTD NNHY NEPEKPeLUTYBAHHS

=
N

Mpo poapodanka ‘

o

Pucynox 3.1 — Bikno ['0J10BHOT CTOpIHKH
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KosxHa 3 kHOMOK Mae mocuiaHHs Ha BianoBiaHi guctu y IC, abo meBHi nii,
HaIpUKJIad, TP HAaTHCKaHHI Ha KHONKY «Buxim»y IC 3akpueThcs Ta 3ampornoHye
30eperTu 3MiHH, KO TakKi OyJu.

Knomnka «IIpo po3poOHuka» mae iHPOpMAaLIO IPO CTyJIEHTa SKUH BUKOHAB
ctBoperss i€l IC. Iudopmaris mictuth [lpizBumie, Im’sa, [1o-O0aTtbkoBi, Ha3BY
HABYaJIBHOTO 3aKJIaay Ta KOJ TPYIH JIe HABYAETHCS CTYACHT.

2. PexaryBatu yMOBHU 0aHKIB.

BikHo ais penaryBanHs yMOB OaHKIB 300pakeHO Ha PUCYHKY 3.2.

Jlaauii JTUCT CTBOpPEHWH 11 BHECEHHS MaHMX Ta 3MiH IIUX JaHUX, SKi
CBiJTYaTh TIPO YMOBH, 1110 HAJAIOThH BiAMOBIAHI OaHku. Hapasi maerbest 10 GaHKiB,
10 MPOTIOHYIOTh TOCIYTY MEPEKPEUTYBaHHS, KOKEH ¢ HUX MAa€ YMOBU Ha SIKUX
BOHU TIPaIlOIOTh, a CaMe: BIJCOTKOBa CTaBKa, KOMicCisl (B1JICOTOK BiJ 3arajbHOi
CyMH 3a KOPUCTYBaHHS IMOCIyramMu OaHKy), MAaKCUMaJIbHHA PO3MIpP TMO3HMKH, IO
OaHK MpoONoHye Oe3 BHECEHHS 3acTaBW, MAaKCUMAaJIbHMM TEpMiH, Ha SKUM OaHK

3TOJIEH JaTH MO3UKY.

N - || wl-mi_“.. Buesst  |Cs ey ﬁmh"“
|_|ERETNT AGRICOLE 1300% | L% e ] il | 15000000 TTETL 5
1 |OINATEAHE Nt | 15N o] 1] I 200000,00 T B
3 |KPEJORARE 1907 | LR i 48 1 T30, 00 00
4 |FAFK MBIEHHIH L I i 1 BN, 00 -20MH4. 19
5 |GULRFTN RiNK s | 1L 1408 6l i 0,0 0,00
§ |TACKOMGAHE Mo | LI Pl L] 4 I 0,00 0,
7 [UERSHBAMNE 1950 k] g 1] 1 240000,00 TR0 D
§ |AThd{d-BARK A | i o] (1] L 0,00 0,0
o [MERATEARE o N | i 13203 fil I 1,0 0.0
10 |PARGANTEN BARE ABATR | 000 | 190 140023 18 ] 0,00 )

Pucynok 3.2 — BikHO 17151 peiaryBaHHsI yMOB OaHKIB

Takox nucT Mae Taki cToBOLl, sIK «B Mexax Tepminy», «Cyma KpeauTy y

0aHKy» Ta «BuTpatu Ha 00CIyroByBaHHS O0Pry».
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3HaueHHs cToBOLS «B Mexax TepmiHy» OiHapHi, TOOTO, SKIIO TEPMIH Ha
SKUN KOPUCTYBay Oa)kae B3ATH MO3UKY BIAMOBIIA€ YMOBaM, 110 MPOIOHY€E NIEBHUN
0aHK, TO 3HAYECHHsS B KJITHHIIl HAaIpOTH BIAMOBIAHO OaHKy Oyne mopiBHIOBaTH 1
«OJUHUIY. KO X OaHK HE MOXE 3aJ0BOJIbHUTH yMOBHM KOPHUCTyBada, TO
KJIITUHKA HaOyBae 3Ha4yeHHS (0 «HYJb», BIAMOBIAHO OaHK, 1m0 Mae 3HauyeHHs 0
«HYJIb» JI0 PO3pPaxXyHKIB HE BpPaxXxOBYETbCs. TOMy IO BXKE CIOYaTKy YMOBH
MEeBHOT0 OaHKY HE 3aJ0BOJIBHSIOTH YMOBHU KOPUCTYBaya.

Jlns maHoro nucra 1 mojanslinx «BBemenHs manux» Ta «ONTUMAIBHUN
IJIaH» po3TallloBaHa J0JaTKoBa KHomKa «l0jioBHa», sika Ma€ IMOCHUJIAHHS Ha
«I"05I0OBHY» CTOPIHKY.

3. BBeaeHHS JaHUX

BikHO 117151 BBEZICHHS JaHUX KOPUCTYBadueM 300pakeHO Ha PUCYHKY 3.3.

Jlanuit TucT HEeoOXIiTHUN NJIsi BBEJCHHS KOPUCTYBadeM CBOIX JAaHUX, YMOB
Ha SKUX BIH XOY€ B3SITU MO3MKY, & CaM€ PO3MIp MO3UKH Yy TPUBHAX Ta Ha SIKUHA
TepMiH. BapTo 3a3HauuTH, 110 3arajbHa Cyma KOIITIB, IPOMOHOBAaHUX OaHKaMH,
JUTSl TIO3UKH siKa He ToTpedye 3actaBu ctaHOBUTH 1960000 rpH. ToMy a1 OiabImx
KOIILITIB HEOOX1THO PO3IJISaTH BapiaHTH 3 MO3UKaMHU, 110 BKJIFOYAIOTh MOXKJIUBICTh

BHCCCHHA 3aCTaBH.

- Mancaranusa CyMa roziekn FFS000 rps.

Beeais cyMy KPeIiTy B rpEBass 1000000,00
Beegivs TEpuMin noImKn ¥ MicAUET 36
FO3FPAXYBATH

Pucynok 3.3 — BikHO BBEJICHHSI TaHUX
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[Ticnst Toro, SIK KOpUCTYBad 3aHIC JI0 BIAMOBIIHUX KIITHHOK CBOI JIaHi,
JOCTaTHRO JIMIIE HATUCHYTH KHOMNKY «Po3paxyBatu», sika BigNoBimae 3a
po3paxyBaHHs ONTHUMAJIbHOTO IUTAHY TMepeKkpenuTyBanHa. KHomka poOUTH
nocuianHg 10 HanoyaoBu MS Excel «llomyk pimieHp», sika B CBOIO 4epry 3a
JIOTIOMOTH  HEJIHIMHUM METOAOM pO3paxoBye€ HAHONTUMANbHIIIUNA BapiaHT
MIHIMI3yBaBIIIU JILOBY (PYHKIIIFO.

BukonaBum po3paxynku, [C mnepeknpae KopucTyBadya JO JIMCTa
«OnTUManbHUN TIaHy.

4. OnTuMaJbHUHI IVIAH
BikHO onTuMalibHOTO TIJIaHy 300pakKeHO Ha PUCYHKY 3.4.
[le##i nmucT M™Mae KIHIIEBI pO3paxyHKH, a camMe ONTUMAJIbHUM IIJIaH

NepeKpeIUTYBaHHs, IKUH 1 1[IKABUTh KOPUCTyBaya.

i |cREDIT AGRICOLE 250 01,00 & 131 15055 &
2 |OATEANK 200 000,00 &|
3 |EPEJDBAHE T30 (MDD E|
4 | RAHK IEJEHEHT i . 0
5 [MARFTY BANE, 0.00 8|
§ |TACKOMEARE 11,00 2|
T |URRSESANE 140 00,00 &|
§ [ATEDA-BARK 0.0 &|
0 |MPIBATEARK 11,00 &|
10 |[PARSSANIEH BAHE ABATE 0.00 2|

Pucynok 3.4 — BikHO ONTUMAaJIBHOTO TIJIaHY

Ha nucti Maerbcs mepenik OaHKIB Ta cymMa KpEauTy, L€ Ta CyMa SKY
KOPHUCTYBau€Bl MOTPIOHO B3ATH y BIAMNOBIAHOMY OaHKy. Takoxk 0auMMo 3arajibHi
BUTpAaTU Ha OOCIYTrOBYBAaHHS YCIX MO3UK, SIKUMHU CKOPUCTYETbCS KOPUCTYBay JAJis

NepeKpeIUTYBaHHS HEOOX1JHOT CyMH.
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Jlana iHdopmartiiitHa cuctema OyJia CTBOpEHa 3a JIOMOMOTOI0 BOYJIOBAHOTO Y
cucteMy MS Excel inTepmperaropa moBu Bucokoro piBHa Visual Basic for
Applications (ckopoueHo VBA).

Visual Basic for Applications — 1e 00 €KTHO-OpIEHTOBaHA MOBa
porpamMyBaHHsI BUCOKOTO PiBHs, BOyJoBaHa B yci mporpamu nakera MS Office.
BxiroueHHss B 3a3Hau€HUM TAKeT Cy4acHOI MOBHO(YHKIIOHAJIBHOI MOBHU
porpamyBaHHS, IHCTPYMEHTIB JIJIsl HAIMCAHHS HAa HiM TIporpam, iX penaryBaHHs i
HAJIarO/DKCHHS, a TAaKOX BEIUKHX O10J10TEeK CTaHIAPTHUX MporpaM J03BOJISE
CTBOPIOBATU MPOTPAaMHI  TPOAYKTH, 3JaTHI 3  JIOCTaTHBOIO  TOBHOTOIO
aBTOMATU3yBaTU BUPIIIECHHS KOHKPETHUX 3aB/IaHh KOPUCTYBaya.

3a gomomoror VBA MokHa 3ammMcyBaTH MOCIIJOBHOCTI MOBTOPIOBAHUX
KOMaHJI, XapaKTepHUX Jis SKOro-HeOyab JojaTKa, 1 TpU3HAYaTH MpaBHIIa
(YMOBH), BIAMOBIIHO N0 SKUX Il TOCHiAOBHOCTI (mpouenypu VBA) OynyTb
BUKJIMKATUCS B OAATKy. Hampukiam, micisi HaTUCKaHHS JeIKO1 KHOIIKH, POOOYHiA
apkym MS Excel moxe Oytu BigdopmaroBaHuii 3 ypaxyBaHHSM BHMOT
KOpPHUCTYyBaua, 3anucanux Ha VBA 1 30epexxeHnx y pobouiid KHu31 abo 1mabiioHi; —
3actocyBaBmu 3aci0 VBA, MoxHa 3a0e3nmedyuTH HECTaHIApTHUMA Jiajior 3
KOPUCTYBa4ye€M, CTBOPIOIOYM JiasioroBi ¢opmu ¥  0OpoOsitoun  peakilito
KOpHCTyBava Ha MO0 B JOJIATKY .

Texcr myis cTBOpPIOBaHHS KOMaHAM TMOCWJIAHHS g KHOMOK «PemaryBaru
yMOBH 0aHKIBY», «BBecTn naHi», « ONTUMaILHAN TIJIaH» MAa€ HACTYITHUN BUTJIS:

Private Sub CommandButtonl Click()

Worksheets("YMoBu 6ankiB","BBenenns nanux"," OnTuMaibHUI
man»).Activate

End Sub

Jnisa kaonku «Po3paxyBati» Oyiio 3alMcaHO MaKpoC, SIKH Ma€ BUTIIA;

Sheets("YMoBu 6ankiB").Select

SolverOk SetCell:="$K$17", MaxMinVal:=2, ValueOf:=0,
ByChange:="$B$5:$B$14",
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Engine:=1, EngineDesc:="GRG Nonlinear"
SolverOk SetCell:="$K$17", MaxMinVal:=2, ValueOf:=0,

ByChange:="$B$5:5B§14", _

Engine:=1, EngineDesc:="GRG Nonlinear"
SolverSolve
Sheets("Pe3ynbTat").Select.

s kaonku «Buxig:

Private Sub CommandButtonl Click()
ActiveWorkbook.Close

End Sub

Ta nns kHonku «I 0J10BHAY:

Private Sub CommandButton2 Click()
Worksheets("T'omoBHa").Activate

End Sub

Bikno nig yac po6otu 3 VBA nporpamyBaHHsIM 300pakeHO Ha PUCYHKY 3.5.

ﬂ ﬂ Microsott Visus B for dpplications - WC e Spreas EE-15- 1.0k [desgn]
I Fle Edc Yiew beem Fgma [ebugy Bun Took Adddes  Window  Help

A & @MW o o B NTFTE S P 2 cn
Funject » YBARrCpCt ¥

5 R VBAProjuct (FUBCRESJL g | [1cemrsh
=] WEAPm pect (M Myugas 1 ]
B2 Mhcrcesatt Excel bpects |T‘: Fneats (" PazyaeTaE”] , Smlech
o)l e || | Zot=am
M M3 (o Baeech Sub Maepoc )
McTs (Reenesn [
et 5 Pesyrarar) Harpool Hampoo
E T
E3-£28 Modues
% Modsdel
off Mocuez Shests (TVHORH SAHRIB®]  Seleot
wey Mol Sakverck SeTCell:weSEILTY, MaxMicVal:eZ, ValusOf:ed, ByChenge:e"IBIS:IESL4Y, _
(1] Referencey Engina:=l, Enginalq4mci="GR% Boaliceaz”
FolverOk Jetlell="5K517", HamMinVals=Z, Valu=DE:=d, DyChaage:="5052;s05149", _
Epginei=1, EnginsDesci="GRE Ronlinear”
SolyerSolve
Sowetw (" PazvarTar”}  Select]
End Fab
Sub Ramapdl
HagBox (*hmas Apres HwcsBoomss, crygese BTY Qeinposcees Donirvsssies rpyn EX=15=1_9|
End Fab
g
sl |

Pucynox 3.5 — Bikao Visual Basic for Application
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3.2 Po3po0ka 3axo1iB 3 TexHiku 0e3nmexkun

[Tin TexHiKoI0 O€3MeKH MA€eThCS Ha YBa3l KOMIUIEKC 3aXOJ1B TEXHIYHOIO Ta

OpraHi3aiiifHoro Xxapaktepy, CIpsSIMOBaHUX Ha CTBOPEHHS OE3MEeYHUX YMOB Ipalli

Ta 3am00iraHHs HEeIAaCHUM BHUITaIKaM Ha BUPOOHHUIITBI.

Bumoru no niarpumui 0e3nexkn Ha poOOYUX MicHSX.

OpHi€lo 3 MPIOPUTETHUX 3aBJAaHb OXOPOHU Mpalll Ta TEXHIKU OE3NeKu €

HIATPUMKA pOOOYUX MICIlh 1 BUPOOHUYUX MPUMINIEHb B Oe3meuHoMy craHi. J[is

1€ METH CTaBJIATHCS TaKl BUMOTH:

KOXKEH TpAaIliBHUK, HE3aJe’KHO BiJI MOCaaud 1 MicIsl poOOTH, Hece
BIIMOBIAIBHICTD 3a MIATPUMKY MOPSJIKY Ha CBOEMY pOOOYOMY MICIIi;
HEOOXITHO CBOEYACHO MPUOUPATU CMITTS 1 YTPUMYBATH poOOUEe MicCIIe
B YHMCTOTI;

MPOXOAH, KOPHAOPH, MUIAXM €BaKyallii TOBHHHI 3aJUIIATHCS
BIJIbHUMU;

MPOKJIaJiKa KaOemiB B MekaxX poOOYMX MICIh TOBUHHA BUKOHYBATUCS
3 TOTPUMaHHIM BUMOT €JIeKTPOOE3NeKH;

IIpU PO3JIMB1 00 PO3CUTIaHHA OyAb-SIKUX PEUOBHUH HAa poOOYOMY MiCIIi
a00 B BUPOOHMYMX NPUMINICHHSX NpUOUpaHHS TIOBUHHO OYyTH

ITPOBEICHA HETAKHO.

Bumoru TexHiku 0e3neku A0 NpaliBHUKIB MiANPUEMCTBA

3abe3neueHHss O€3MeKH TMpaill HEMOXJIMBO 0e3 Oe3MocepeHboi ydacTi

caMHUX CHIBpOOITHMKaMH. 3HA4YHA YacTHHA aBapiid 1 HEIIAaCHUX BUMNAJKIB Ha

BUPOOHMUIITBI BITOYBAETHCS Yepe3 MOPYIIEHHS, 0 JOIMYCKAIOTHCA MPaIliBHUKAMHU.

Bci npamiBHUKH, HE3aJIE)KHO BIJI IT0CaIu 3000B's13aH1:
p )

3HaTH OCOOJIMBOCTI TE€XHOJIOTIYHOTO MPOIIECY Ha CBOEMY pPOOOUOMY
MicIIi;

3HaTU 1 JOTPUMYBATUCA BCl JIIF0Yl BUMOIM 100 O€3MmeyHOl
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eKcIuTyarailii o0JiaJTHaHHS Ha CBOEMY POOOYOMY MICIIi;

® BOJIOJITU B TMOBHOMY OOCS31 3HaHHSMHU B paMKax IHCTPYKTaXiB 3
OXOpPOHHU TIparli;

® HOCUTH TIPUUHATY HaA MIANPUEMCTBI  yHIQOpMYy, CHEIOJAT,
BUKOPHUCTOBYBATH 3aCOOM 1HAUBIIYaJIbHOTO 3aXUCTY;

® JJOTPMMYBATHUCS BUMOI TEXHIKM O€3MEKH, IO AIIOTh B BUPOOHHUUOMY
I IPO3ILIIL;

® 3HATH 1 JOTPUMYBATUCS BUMOT, NPOJUKTOBAHUX 3HAKAMH OE3IEKH,
BCTAHOBJIEHUM Ha pOOOYOMY MiCIIi;

® JIOTPUMYBATHUCS BUMOT IOKEKHOT O€3IEeKH Ta eICKTPOOC3INEeKH

IHcTpyKuia 3 TexXHiKU 0e3neKkHu nNpu podoTI 32 3BApIOBAJILHUM allapaToM

Hebe3neku B poOOTI:

1. OcninieHHs €IEKTPUIHOIO TYTOI0.

2. OmiK po3IUIaBJICHUM METAJIOM.

3. YpaxkeHHs €JeKTPUYHUM CTPYMOM B pa3i BIJICYTHOCTI a00 HECIPaBHOCTI
3a3eMIIeHHs TpaHcpopmaropa.

Jlo movatky po6oTu:

1. OfrHiTh CHENOAT 1 TOJIOBHUM YOIp, IPUTOTYWTE 3aXUCHY MAacKy, IIMTOK
a00 OKYJISIpH.

2. Bupanite 3 poOodoro Micisi CTOPOHHI 1 HEMOTPIOHI sl poOOTH
peIMeTH.

3. [lepeBipTe cripaBHICTH 3BapIOBAILHOTO YaCTUHHU arapary.

4. YBIMKHITh BEHTUISILIHHY CUCTEMY.

5. [lepeBipTe HAAIMHICTh 3a3€MIICHHSI KOXKyXa TpaHc(opmaTopa. .

6. Ilepexonaiitecs, mo mnoOMM3y MiCIi POOOTH HEMAa€E JIErKO3alMHUCTHUX
MaTepianis.

7. IIpo Bci BUSBIEHI HECIPABHOCTI HEOOX1HO TMOBIAOMHUTH BUUTENS 1 0e3

H0ro J103BOJIY 10 pOOOTH HE MPUCTYIIANTE.
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[1ix yac pobotu

1. IMoknaniTe 3BaproBaHy JeTajb y CTIMKE IMOJOXKEHHS. 3aCTOCOBYWUTE st
I1€1 METH TTPUCTOCYBAHHH.

2. He nuBiThCSH, IO HE 3axXUIIAlOYM O4Yed CBITIOQILIBTPAMH HA TMOIYM's
BOJIBTOBOI JyTH.

3. Ilpu 3MiHI1 €IeKTPOAIB HEAOTAPKU KUIAWTE B AIIUK.

4. Ilpm KOpOTKOYAaCHUX IepepBax BillIATe €JIEKTPOTpUMAay TUIbKU Ha
CreIiajbHy MiJICTaBKY.

5. Ilpauroroum 3a amapatoM Uil TOYKOBOI 3BAPIOBAHHS, CTEXKTE 32 CTAHOM
enekTpoiB. [Ipu HassBHOCTI Harapy abo 3rOpsiHHS KIHIIB €JIEKTPOIIB 3aUUCTUTE iX,
MOTIEPETHBO  BIAKIIOUMBIIK TpaHCHOPMATOP BiJ] EJICKTPOXKHUBICHHS, JlaMETp
IUJIOLIMHU KOHTAKTIB MIATPUMYUTE HOMIHATBHUM.

6. Ilpu 3auncTii OBEPXOHB BHPOOY, IO 3BAPIOETHCS a00 BUJIAJICHHS 3
HAIUIaBJICHUX €JICKTPO/IIB IIapy Harapy 3acoOM 3aXHCTy OYECH.

7. 3acToCOBYWTE€ HANWIKU TIIbKH 31 CIPAaBHUMH, J00pe HacaIKEeHUMHU
pydKamu.

8. Ilpu HEOOXIIHOCTI 3aNUIIMTH poOOYE MICIE BUMKHITH 3BapIOBaIbHUI
amapar.

9. V pa3i 3aropsiHHs TPOBOJIB BUMKHITH 3BapIOBAJIBHUHN amapar, a MoTIM
TpaHcopmMaTop, MoIyM'st 3aracuTe McKOM a00 BOTHETACHUKOM.

10. Tlpu mpoGoi 130s11ii EpBUHHOT OOMOTKH TpaHcopMaTopa HeraitHoO
BUMKHITh TpaHc(opmaTop, HEOOXITHO MOBIJOMHUTH IpPO 1€ BUMUTENS 1 0e3 Horo
JI0O3BOJIY POOOTY HE IPOJIOBKYHITE.

[Ticns 3akiHYeHHS POOOTH

1. BUMKHITH 3BaplOBaJIbHHI arapart BiJl €J1EKTPOMEPEKI.

2. HeobOximno mpubparu poboue Mmiclie, 310paTu HEJOTapKd 1 OKAJIWHY B
AWK, KOLUITOPUCI BIAXOAW 31 CTONY IIITKOIO, MEPEBIPTE CTaH I1HCTPYMEHTY,
IPUCTOCYBAaHb.

3. BUMKHITh BEHTWISIIIITHI TPUCTPOT.

4. IlpuBenith ceOe B MOPSIIOK. 3HIMITh CIIELOAAT, BAMUITE PYKU 1 00JIMYYS.
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BUCHOBKH

['onoBHa MeTa BHPOOHWYOrO MIANPHEMCTBA B CYYaCHHX YMOBaxX -
OTPUMAaHHS MaKCHMaJbHOTO TPHOYTKY, IO HEMOXJIHUBO 03 e(eKTUBHOTO
yopaBiiHHs KamitanoMm. [lomryku pesepBiB i 30UIbIIEHHS NPUOYTKOBOCTI
M1IPUEMCTBA CTAHOBJISITH OCHOBHY 3aJ1a4y YIIPABJIIHIIS.

OuyeBuaHO, 10 BiJI €PEKTUBHOCTI YIpaBiiHHSA (PIHAHCOBUMHU peCypcaMu i
OIJOPUEMCTBOM  IIUIKOM 1 TIOBHICTIO 3aJIKWTh  pe3yjibTaT  AiSUIbHOCTI
MIMPUEMCTBA B LIIJIOMY.

Y mepmiomy po3nauii JaHoi poOOTH OyB mpoBefeHUN (piHAHCOBHMM aHami3
MIIPUEMCTBA, SKUM J1aB 3MOTY IMO0OQUUTH 4YITKY KapTUHY (DIHAHCOBOTO CTaHY
nignpueMcTBa. [liampueMcTBO Mae BeduKi  NpoOJieMd C  MOTalieHHSIM
3a00proBaHOCTEH, K KOPOTKO- TaK 1 JOBFOCTPOKOBHX. 3ay4a€ThCs JOAATKOBUMN
MO3WKOBHI KarmiTaj, 3pOCTaloTh BHUPOOHWYI 3amacu, 30UIBIIYEThCS TOBAp Ha
CKJIaJll, aJie 00OpPOTU HE 30UIBIIYIOTHCS, BIAMOBIIHO 1 HE 30UIBIIYETHCS YUCTUN
npuOyTOK, IKUM MOTPIOEH JJIs MOralieHHs BIACOTKIB MO 3a00PrOBaHOCTAM 1 TLIaM
KPEJIUTIB Ta 1HIIUX 3000B’ I3aHb.

Y pozmini  gpyromy, 1o 3aiiMae OUIBIIY YacTUHY poOoTH, OyIio
3ampONOHOBAHO METO/M TOJIMIIECHHS (DIHAHCOBOTO CTaHy MiJIMPUEMCTBA, a CaMe
METOJM CIPSIMOBaHI Ha 3HIDKEHHS KpPEIUTOPCHhKOI 3aboproBaHocTi. byio
PO3TJSIHYTO BIUIMB KOXKHOTO 3 HUX Ta €KOHOMIYHUN edekT BiamoBiaHo. s
METOy — MEPEKPEAUTYBaHHS OyJI0 TOOYI0BAaHO €KOHOMIKO-MaTeMaTUYHy MOJICIb,
3 METOI0 MIHIMI3yBaTH BUTpPAaTH Ha 0OCIyroByBaHHs OopriB. byso po3paxoBaHo
ONTUMAIBHUI IJIaH TMEePEeKPEeIUTYyBaHHS MIIMPHUEMCTBA Ta MOXJIMBHM BapiaHT 3
obopmieHHs (aKTOPUHTY, IO B 3aralbHOMY BHJII 3MOXE 3CKOHOMHUTH
NIAIPUEMCTBY JTOAATKOBI KOIITH Yy po3Mipl 453, 56 Tuc. IpH AKI NOBUHHI OyTH
CIPSIMOBAH1 Ha TIOTAIIEHHS KPEIUTOPCHKOT 3a00PTOBaHOCTI.

Y Ttpetbomy po3aiii OyJ0 BUKOHAHO OMNTHMI3allisl 3alPONOHOBAHOT MOJIE1
Ta MoOyA0BaHO Ha ii OCHOBI 1H(GOPMAIIHHY CUCTEMY 3a JOMOMOI0I0 MporpamMu MS

Excel.



HEPEJIIK IIOCUJIAHb
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JOIOATKH
Homatoxk A
BIAI'YK
Ha JUIIOMHY poOoty cryaeHTa rpynu EK-15-1 ¢piHaHCOBO-eKOHOMIYHOT0
¢pakyabTery HTY «/lHinpoBCchKa nmoJitexHika» Jlymana A. M. Ha Temy:
«OnTumizaris 3aX0/(1B 31 3MEHILIEHHS KpeIUTOpCchKkoi 3aboproBanocti TOB

«ITpomTexHOJIOT IS »

[IpencraBnena A0 3axUCTy AWIUIOMHA poOOTa BKIIOYAE IOSCHIOBAIBHY
3anucKy Ha 50 CTOPIHOK MAIIMHOMKMCHOTO TEKCTY 1 BKIIFOYA€E BCTYII, TPU OCHOBHI
PO3JILIA Ta BUCHOBKH.

Po6oTa BukoHaHa Ha 6a3i 310paHOTr0 aBTOPOM (haKTUYHOTO MaTepiairy Impo
exkoHOMIYHY AisuTbHICTE TOB «IIpomTexnomoris». Tema poOOTH € aKTyalbHOIO Ta
Ma€ BaXJIMBE MPAKTUIHE 3HAYCHHS JJIS i IMPUEMCTB 13 TTO3UKOBUM KarliTaJIOM.

3anponoHOBaHI METOMW, CHOPSIMOBaHI Ha 3MEHIICHHS KPEAUTOPCHKOI
3a00proBaHOCTI 32 METOIO0 30UIbIIIEHHS MPUOYTKY MiAnpueMCTBA. Po3pobrieHo
MOJIe/Ib MIHIMI3aIlil BUTPAT Ha 0OCIYTrOBYBaHHS OOpry, 1110 BKJIIOYAE B ce0e
JIHIMHY MOJIeTh MiHIMI3aIlli BUTPAT, i1 BU3HAUYCHHS ONITUMAJILHOTO IUIaHY
MEePEKPEAUTYBAHHSI.

ABTOp BHKOHaB pO3paxyHKH 3a gomomororo MS Excel, oTpumap pesynbTaT
SKUW € pIillIeHb TMOCTaBleHOT mpoOieMu. YCi TOKa3HUKH Ta pPe3yJbTaTu
pPO3paxyHKIB UIOCTPOBaHI BIAMOBIIHUMH TaOJIHISIMU 1 MaJTFOHKaMHU.

JumiomHa poOoTa Oyna po3KpuTa Ta BIANOBIA€E HOpPMaM HaIKMCAaHHS
JTUTIIIOMHOI poOoTH. PoOoTa Moke OyTH MOMyIlleHHA JI0 3aXKMCTY Ta MPU BAATIOMY

3aXHUCTI 3aCIIyTOBYE OLIIHKY «B1JAMIHHO»

HaykoBuii KepiBHUK,
JIOKTOP TEXHIYHUX HAYK, I. M. TlictyHoB

npodecop kadenpu EE ta EK
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Honaroxk b
PELIEH3IA
Ha AUIUIOMHY poOoTy ctyaenTta rpynu. EK-15-1 Jlymana A. M. Ha Temy:
«OnTumizalis 3aX0/(1B 31 3MEHILIEHHS KpeIUTOpCchKkoi 3aboproBanocti TOB

«IIpomMTexHoIOTISI»

JunnomHa po6ota cryaenta Jlymana A.M. € akTyanbHOIO Uisl Oaratbox
MIPUEMCTB, SIKI MAIOTh CIIPABH 13 TTO3UKOBHUM KaIlITaJIOM.

Jlana mumioMHa poOoTa BKITIOYAE TMOSICHIOBAJIBHY 3amucKy Ha 50 CTOpiHOK
MaITUHOMMCHOTO TEKCTY 1 BKJIIOYA€E BCTYII, TP OCHOBHI PO3/1IM Ta BUCHOBKH.

Y aurioMHii poOoTi Oyio BHKOHaHO: (PIHAHCOBUM aHai3 MIANPUEMCTBA,
3aMpoOIOHOBaHI €(PEKTUBHI METOAM IO 3HUKEHHIO 3a00proBaHOCTEN, pO3POOJICHO
E€KOHOMIKO-MaTeMaTUYHy MOJIeNib Ta MOOY0BaHO Ha ii OCHOBI 3pyUYHY Ta KOPUCHY
iHdopMalliiny ~ cucteMy  JUIsl  3HAXO/JKEHHS ~ ONTHMAJIbHOIO  ITUIAHY
NEePEKPEAUTYBAHHS 3 METOIO 3HUKEHHS KPEIUTOPCHKOT 3a00proBaHOCTI.

IC 6yna peanizoBana 3a nonomorotro MS Excel, HanOynosu «Ilomryk pitieHn»
Ta BOygoBaHoro y cucremy MS Excel iHTeprnperaTopa MOBH BHUCOKOTO pPIiBHA
Visual Basic for Applications.

JlumiomHa poO0Ta MOBHICTIO BIJINOBI/Ia€ CBOiK T€MI Ta PO3KPHUBAE 1i, AABIIH
3MOTY BHUpINIYBaTH HiANPUEMCTBAM B MaHOyTHbOMY MpoOjieMu, sKi Oyiu
PO3IIISIHYTI.

3anpornoHoBaHi Metoau Ta po3pobieHa IC MoxyTh OyTH BHKOPHUCTaHI B
nistmeHOCTI mignpueMmctBa TOB «IIpoMrexnosnorisy. Tomy nana nurmiaomHa poboTta

€ peaJbHOIO 1 3aCITyTOBYE HA OIIHKY «BIIMIHOY.

Hupextop TOB «IIpomTexHOmOTI» Jlyman M. B.

(ITeyaTka ycTaHOBH, 1110 3aBIPs€ MIMUC PELICH3CHTA)
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Honaroxk B
o e OO MIHICTEPCTRO OCBITH L HAYEH YEPATHH
AOHINPOBCBKA % i
H ATDOHATTRHH TEXHIMHHI YHIBEPCHTET «JIHITTPOBCRE A TICITTTEXHIEA »
MOAITEXHIKA AT A . [

1899

JloBinka
Bupana crynentry rp. EK-15-1 Jlymany Apremy MuxaisioBudy, SKHA
npeacTaBu Ha Kadeapy eJIEeKTPOHHOI €KOHOMIKM Ta €KOHOMIYHOi KiOEpHETHKHU
JTUTIIIOMHOI poO0TH Ha Temy: «OnTumizallis 3aX0/1iB 31 3MEHIIIEHHS KPEAUTOPCHKOT

3aboprosanocti TOB "IIpomtexHounoris"» mpo nepeBipKy Ha IuIariar:

[11:07:44] | Bi Haiineno 2% coBmazeHuit mmo aapecy: https://agentprivat.ucoz.net/faq/4-1 HckmounTh

[11:07:45] -Haﬁz[eHo 1% coBmajieHuit 1o aapecy:
http://uchni.com.ua/buhgalteriya/52930/index.html?page=4 HckiounuTh

[11:07:46] Go Haiineno 1% coBmageHuii mo agpecy:
https://www.education.ua/ua/universities/131/ VcKaOUYNTE

[11:08:00] YuukaabHocTh TekeTa 98%° (IIpourHoprpoBano noacTanoBok: 0%)

HopMmoxkonTtponep [Ticrynos .M.
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