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BCTYII

AKkmyanvuicme memu mazcicmepcbkoi pooomu. Sk TOKa3ye TMpPAKTUKA, ¥
Cy4yaCHUX YMOBAaxX PO3BUTKY HaIlIOHAIBHOI €KOHOMIKHM Ta ii CTPYKTYpHOI NepeOyaoBU
0COOJIMBOTO 3HAaYEHHS HAaO0yBa€ OHOBJIEHHS BHUPOOHMYOTO MOTEHIIATy HIANPUEMCTB.
besnepeuno, HEOOXiAHOIO TMEpPEeAyMOBOIO HOTO TIPUCKOPEHHS Ta 3a0e3MedyeHHs
KOHKYPEHTOCIIPOMOKHOTO ()YHKILIOHYBAaHHSA 1 PO3BUTKY MIANPUEMCTB € JOCTaTHICTb
IHBECTULIIMHUX PECYpCiB Ta MOMKJIUBICTh iX 3aJly4eHHS 3 ypaxXyBaHHSM IHBECTULIMHOI
npUBaOIMBOCTI MIAIPUEMCTB.

Pazom 3 THM, HecTaOUIbHICTH EKOHOMIKM YKpaiHHM, IO CYIPOBOKYETHCS
THCTUTYLIIMHUMHU 3MIHAMHU 1 TpaHcQopMaliiHUMH TpolecaMu MnoTpedye GpopMyBaHHS
SKICHO HOBHMX MIAXOJIB JO TPOBEACHHS aHami3y IHBECTUIIMHOI MpPUBAOIMBOCTI
nianpuemMctB. ToMmy, ay>XKe BOKIHMBUM JJISl IAPUEMCTBA, K 7151 00'€KTa IHBECTYBaHHS,
€ 3a0e3leueHHs YMOB 3a SKMX IHBECTOp BKJIaJaB OM CBOI KOIITH camMe B IIe
nignpuemMcTBo. OCHOBOIO ISl PIIICHHS 1HBECTOpa MPO 1HBECTYBAHHS KOINTIB € CaMe
IHBECTHIlIHHA TPUBAOIUBICT, JaHOrO  mianmpueMcTBa. Yacto mpuBabIUBICTH
YKpaiHChKUX  IMANPHEMCTB  JJII  1HBECTOPIB ~ HEBHCOKAa  4Yepe3  HHU3BKY
KOHKYPEHTOCIIPOMOXKHICTh BITYM3HSHUX TOBApPOBUPOOHUKIB Ha 30BHINIHBOMY Ta
BHYTpIIIHbOMY pHHKax. OJHAK, HaBITh HENPHOYTKOBI Ta HEKOHKYPEHTOCIPOMOXKHI
yKpaiHChKI MIAMPUEMCTBA MOXYTh OyTH MPUBAOJIMBUMH SIK JUISI BITYM3HIHUX, TaK 1 JJIs
1HO3eMHUX Cy0’€KTIB IHBECTYBaHHS 32 YMOB yIPOBAKECHHS 1HHOBAI[I/ Ta 32 HasIBHOCTI
NEPCIEKTUB JTOBIOCTPOKOBOTO po3BUTKY. Came TOMYy HaA3BHYalHO AaKTyaJbHUM €
BU3HAYCHHS HASBHOTO pIBHS I1HBECTUIIHHOI NPHUBAOIMBOCTI TOTO YH IHIIOTO
YKPaiHCHKOTO MIAMPUEMCTBA Ta PO3POOKA NMUISIXIB MOTO ITiIBUIIIEHHS.

[utanHs  ynpaBmiHHS ~ 1HBECTUIIIMHOK  MPUBAOIUBICTIO  HEOJHOPA30BO
obroBoproBayiMch TakuMu BueHHMH sK I.A. bmank, B.B. bouapos, A.Il. 'aligynekui,
[.B. Hananmoscwka, S.€. 3amopoxkna, JL.II. Haneuxo, B.O. Kowoma, T.I. Jlemeiiko,
O.Il. Kowga, O.M. Sctpemcbka, O. JI. [Mauimos, I'. M. Iammua, O.O.

I'ereman,B.M. IllamoBai Ta 1HIII.



He3Bakatoum Ha 3HAa4YHy KUIBKICTh HAyKOBUX JOCIIKEHb, MpOoOJIeMU
MIJBUILCHHS 1HBECTUIIMHOI MPUBAOIMBOCTI BITUU3HSHUX MIANPUEMCTB Ta il OIIHKHU
HEJOCTaTHHO BHWBYCHI, 3QJIMINAIOTHCS aKTyaJbHUMH Ta TOTPEOYIOTh TOJAIBIIIOTO
BUpIIIEHHS. YC€ 1€ BU3HAYa€ aKTYaJbHICTh, & OTXKE 1 00 €KTHUBHY HEOOXIAHICTh
MOTAJIBIIIOTO PO3BUTKY TEOPETHKO-METOJOJIOTIYHUX 3acaj] Ta PO3POOKH MPaKTHUYHUX
peKOMeHaaIli 1moA0 OOIPpYHTYBaHHS HaNpsAMKIB MiJBUIICHHS I1HBECTUIIHHOI
npuBabIMBOCTI MIANPUEMCTBA.

006'ekm 0ocnidyicennsa — MEXaHI3M YNPABJIIHHSA 1HBECTUIIHHOIO MPUBAOIUBICTIO
HiIMPUEMCTB B PUHKOBUX YMOBAX I'OCIIOIapIOBAHHS.

Ilpeomem oOocnioxncenna — TEOPETUYHI, METOJOJIOTIYHI Ta OpraHizaliiiHo-
€KOHOMIUH1 aCTHeKTH IABUIIEHHS I1HBECTHUI[IHHOI MPUBAOIUBOCTI MIAMPUEMCTBA B
PUHKOBHUX YMOBaX T'OCIIOapIOBaHHS.

Memorw maczicmepcokoi pooomu € OOTPYHTYBaHHsS HANPSIMKIB T1ABUIICHHS
1HBECTHIIIHHOT TPUBAOIUBOCTI MIATIPUEMCTBA B PUHKOBUX YMOBAX T'OCIIOJapIOBAHHS.

JJist TOCSATHEHHS TOCTABIIEHOT METH OYJIM BUPIIIEH] HACTYIHI 3aB/IaHHS

— JOCIIIJPKEHO EKOHOMIYHUM 3MICT TIOHSTTS «IHBECTHUIlIHA TPHUBAOIUBICTH
iATPUEMCTBAY;

— IPOAHATI30BAHO YMHHUKH (OpMYBaHHS  IHBECTHUIIHHOI MPUBAOIHBOCTI
HiAMPUEMCTB B PUHKOBUX YMOBAX rOCIOIapIOBAHHS;

— JOCIIIJPKEHO  OCOOJMBOCTI  OIIIHIOBAaHHS  IHBECTHIIIHHOI  TPHBAOIMBOCTI
Cy4aCHUX MIATNPUEMCTB;

— IIpOaHaTI30BaHO 1HBECTHUIIIHHY MTPUBAOIUBICTh YKpaiHu;

— IPOAHATI30BaHO Ta 3/IMCHEHO OIIHKY I1HBeCTUIiHHOT mpuBadmuBocti [IpAT
«Kpemenuyipka koHmuTepchka Gadbprka Rosheny;

— BU3HAYCHO YMHHUKH 1 PE3epBH MiJABUINCHHS I1HBECTHIIIMHOT MpPUBAOIMBOCTI
[IpAT «Kpemenuyrpka koHauTepchka (abpuka Roshen»a B puHKOBHX yMOBax
rOCTIOAAPIOBAHHS;

— OOTpYHTOBAHO  NUISAXH  YJAOCKOHAJEHHS  YHPaBIIHHS  1HBECTUIIHHOIO

npuBabnuBicTio [IpAT «Kpemenuyiipka konguTepchka gpadpuka Rosheny;



— CIPOrHO30BAHO TE€HJEHLII 3MIHA YaCTKH PUHKY Ta 00CATY peanizauii npoayKiii
[IpAT «Kpemenuyipka koHauTepcbka gpadpuka Rosheny.

Memoou oocnioxcennsn. TeopeTUKO-METOI0JIOTIYHOIO OCHOBOIO JOCITIIKEHHS €
TIaTeKTUYHUN METOJ TMI3HAaHHSA Ta CHCTEMHHUM MiAXi [0 BHUBYEHHSA MpOOJIEeMU
MIJBUIICHHS 1HBECTHUIINHOI NPUBAOIMBOCTI MIANPUEMCTB B PUHKOBUX YMOBax
rocriofaproBanHs. JlJsg JOCATHEHHS TIOCTaBICHOI y pPoOOTI METH BHKOPHUCTAHO
CYKYNHICTh 3arajJlbHONPUMHATUX METOAIB 1 MNPUHAOMIB HAYKOBOTO  IMi3HAHHS:
abcmpaxkmuo-no2iyhuti  (TEOPETUYH1 y3araJibHEHHST Ta (OPMYBaHHS BHUCHOBKIB),
MOHO2cpaghiuHul (mocmimKeHHS Kateropii 1HBECTUIIIHHOT puBaOIUBOCTI
HIAIPUEMCTBA), PO3PAXYHKOBO-KOHCMPYKMUBHUL Ma NopieHsAHHs (aHATI3 Ta OIIHKa
IHBECTHI[INHOT TPUBAOIMBOCTI 1 BU3HAYECHHS MEPCIEKTUB PO3BUTKY JOCIIKYBAHOTO
HIATPUEMCTBA), eKOHOMIKO-CIMAMUCIMUYHUL, 2paghivHuti Ta THIIIL.

Ingpopmayitinoro  6a3010 00cniodiceHHss € E€KOHOMIUHI 3aKOHU 1 KaTeropii,
HOPMATUBHO-TIPAaBOBI Ta METOJAMYHI JOKYMEHTH, HAyKOBi Ipaili BITUM3HAHHUX 1
3apyOlKHUX YYEHHMX 13 3arajbHOi E€KOHOMIYHOI Teopii, mpobiieM yhpaBIiHHS
IHBECTHIIHHOIO TMPUBAOIMBICTIO CyYaCHUX IMANPUEMCTB; Marepialid TEePBUHHOI
3BiTHOCTI [IpAT «Kpemenuyibka koaauTepchka ¢padpuka Rosheny.

Haykoea noeuzna mazicmepcwvkoi pobomu TIONSITaE 'y TOMY, IO aBTOPOM
YIOCKOHAJIEHO  OpraHi3alliifHO-eKOHOMIYHI acneKTH (GOpMYyBaHHS IHBECTHIIHHOT
npuBabiauBocTi [IpAT «KpemeHnuyibka koHmurepcbka (adbpuka Roshen», a came 3
METOI0 MIJABUINEHHS I1HBECTHIIIHHOI NMPHUBAOIMBOCTI IMIMPUEMCTBA 3alpPOITOHOBAHO
CTBOPEHHSI HOBOTO KaHaly 30yTy — «KapaMelbHOI IIyKepHi». [IponoHyeTbes BIAKPUTH
MepIry «KapamenabHy IHMykepHio» y Kpemenuymi, sikuii Ou moBHicTIO HanexaB [IpAT
«Kpemenuyrpka koHauTEepchka (adpuka Roshen», mo matmme meBHI mepeBary.
Binkputtsa nepioi «kapamenbHOI ykepHi» y KpemeHuy1ii Oyae mO3UTUBHO CIIPUITHSTE
TPOMAJICHKICTIO, 3aBASKM TPUXUIBHOCTI 0 MpOoAyKiii minmpuemctBa. [lo-mpyre,
PO3MIIICHHST «KapaMelbHOI ITyKepHi» Oins (aOpuKu JacTh 3MOTY BHKOPHCTOBYBATH
3HaHHS (PaxiBliB 3 BUPOOHUIITBA KapeMell, 1 ONTUMAJIBLHO 31HCHIOBATH BUPOOHUIITBO
0e3nocepelHbO y 3aKiajJil 3riIHO 3 OPUTIHAIBHOK pelenTyporo. TakoxK, Ha OCHOBI

METOJIB €KOHOMIKO-MAaT€MaTUYHOTO MOJEIIOBaHHS, 3A1MCHEHO MPOTrHO3yBaHHS



3pOCTaHHS YacTKU pUHKY Ta o0csary peanizamii [IpAT «KpemeHuylpka KOHAUTEPCHKA
¢padbpuxa Roshen» na 2020-2021 pp.

Ilpakmuuna 3nayumicmep poOOTU MOJSTAE Y TOMY, IO PE3YIbTATH AOCTIIKEHHS
CTBOPIOIOTh HEOOXITHE MIATPYHTS IJIs MOAANBIIOT0 CUCTEMHOTO BHMBUCHHS MPOOJIEMU
MIJBUIIICHHS 1HBECTHUIIMHOI MPUBAOIMBOCTI Cy4aCHUX MIANPUEMCTBA Ta B po3poOIIi
KoHKpeTHUX pekoMmeHnauid st IIpAT «Kpemenuyubka koHauTepcbka (abpuka
Roshenx.

Cmpykmypa ma o6caz pooomu. JlumiioMHa poOOTa CKJIAJAAETHCA 31 BCTYIY,
TPbOX PO3LTiB, BACHOBKIB Ta MPOIO3HIIil, CIIUCKY BUKOpUCTAaHUX JuKepen. CTpyKTypa
poOOTH BIOMBAE JIOTIKY JOCIHIIKEHHS Ta OCOOJIMBOCTI XapakTepy po3poOKH HAyKOBO1
npoOsiemu. OCHOBHMM 3MICT JUIUIOMHOI pOOOTH BHKJIaA€HO Ha 94 CcTOpiHKax.
JumioMmHa po6ota MicTuTh 23 Tabnuil ta 7 pucyHkiB. CIMCOK BUKOPUCTAHUX JIKEPET
BKJIIOUa€ 59 HallMEeHYBaHb.

Anpodamisi  pe3yJabTaTiB  JAOCJIIKEHHS. Pesynbratt  mociimKeHHs
onpumoaHeH1 Ha [V MixHapoaHiii HAyKOBO-TIpaKTHYHIN KoH(DepeHrii «/leTepminanTu
CTaJIOr0 PO3BHUTKY CYCIUIBCTBA B yMoOBax TuoOamizamii» (M. JnimponerpoBcbk, 2020

p-)-



BUCHOBKHU TA IIPOIO3UIIIT

1. [uBecTuIiliHa NPUBAOIUBICTh MIAIPUEMCTBA 1€ KOMIUIEKCHE MOHATTH, SIKE
0o0’eaHye 0araTo pI3HUX €JIEMEHTIB, MOYMHAIOYM Bl YMOB (PYHKIIOHYBaHHS
NIANPUEMCTBA, I1HTETPalbHOI OLIHKKM Ta (HaKTOPHOTO aHamizy MHoro AisUIBHOCTI 1
3aKIHUYIOUM TEPCIEKTUBAMHU PO3BUTKY MIAMNPUEMCTBA Ta COILIATbHO-TICUXOJIOTTYHUMHU
CKJIAJIOBUMH, TI1J] HUM CJI1I PO3YyMITH KOMIUJIEKCHUHM MOKAa3HUK ICHYIOUOTO 1 MOTEHIIIIHO
MOJKJTUBOTO DPIiBHS PO3BUTKY MiANPUEMCTBA, SKUH BUPAXKAETHCS Y CYKYITHOCTI YMOB i
XapaKTEPUCTUK [ISUIBHOCTI MIAMPUEMCTBA Ta CHUCTEMI1 IHTErpPAJIbHUX 3HA4Y€Hb, IO
Bi10OpakaroTh (HIHAHCOBO-CKOHOMIUYHMM, BUPOOHWYHUH, COIIabHUN, 1HHOBAIIMHUH,
€KOJIOTTYHMM 1 TPaBOBUM AaCMEKTH JISUTBHOCTI IIANPUEMCTBA Ta 3a0e3MeuyroTh
0COOUCTHI 1HTEpeC 1HBECTOPIB A0 3/A1MCHEHHS BKJIAJIEHb 3 METOIO 1X MPUMHOXKEHHS 200
OTPUMAaHHS COIIaJILHOTO €(PEeKTY.

2. luBecTHIliiiHa MPUBAOJIUBICTD MIATPUEMCTBA CIIPUSE PO3BUTKY MIAMPUEMCTBA B
PUHKOBHUX YMOBax rocrnojaproBaHHsa. BoHa moBuHHa ¢opMyBaTHCs HE JIMIIE Ha PiBHI
caMoro MiANPHEMCTBA, a i Ha PIBHI JepKaBH, PETiOHY Ta ranaysi. Lle mosSCHIOEThCS THM,
10 BUSBJICHHS PIBHIB 1HBECTHIIIHHOI MPUBAOIMBOCTI MIIAMPUEMCTBA 3HAYHOIO MIpPOIO
IOJICTIITY€E HE JIMIIIEC BUSABJICHHS YMHHHUKIB, a 1 pe3epBiB ii migBuieHHs. besnepedno, Ha
IHBECTHIIIHY TTPUBAOIMBICTh BIUIMBAE O€3J114 YMHHUKIB 1 MAMPUEMCTBY HEOOXITHO X
NPaBIWJIBHO BHOKPEMIIIOBATH, aHAI3yBaTH, BUABIATH NPUYUHU iX (HOpPMYBAHHS IS
TOrO, 100 3a0e3MeuyBaTH HAJICKHUW PIBEHb 1HBECTHIIIHOT mpuBabIuBOCTI. Pazom 3
TUM, Ha pIIMIEHHS WIOJ0 I1HBECTYBaHHA TOTO YM IHINOTO MIANPUEMCTBA, ab0 Ha
MOTHBAIIII0 1HBECTOpPA, TAKOXX BUILIMBAIOTH PI3HI UYMHHHKH, 30KpEMa, CKOHOMIYHI,
MOJIITUYHI, BHUPOOHWYI, MAPKETHHTOBI Ta iHII. SIK TOKa3ye MpaKTHKa, IHBECTOPHU
00HMparOTh 00’ €KT IS BKJIAJCHHS BIAOBITHO O CBOIX ITUTCH.

3. Ominka iHBeCTHIIHHOI TPUBAOIMBOCTI — 1€ TMPOIEC, y XOIi SKOTO
MOTEHITITHUI 1HBECTOP MOXKE MPUUHSTH PIIEHHS PO JOIUIBHICTh BKIAJCHHS KOIITIB y
KOHKpPETHE MIANPUEMCTBO, BPAXOBYIOUM MO0 HAJIIMHICTh Ta MOXJIUBICTH OTPUMAaHHS

MaKCUMaJIbHOTO NpuOyTKYy. Bijg TOro, HacCKUIbKM MIANPUEMCTBO MOKE OYyTH IIKaBUM



MOTEHIIMHUM 1HBECTOPAM, 3aJICKUTh CTAaOUIBHICTh HOTO [ISUIBHOCTI, MOJIMBOCTI
PO3IIMPEHHS, BUXOY HA HOBI PUHKH 1 3MILIHEHHS BXKE HasIBHUX MO3MUIIM.

4. bararo ramy3eil B YKpaiHi € NEpCIEKTUBHUMH Ta MOTPeOyIOTh (hIHAHCOBUX
BIIMBaHb (MepepoOHa MPOMUCIOBICTh, arpocekTop, eHepretuka, IT, 1HbpacTpykTypa,
puteitn). OnHak, B yMOBax IJI00aJbHOI KOHKYpPEHIIl 3a 1HBECTHUIli, B YKpaiHi MarOTh
OyTH CTBOpEH1 HaINpuBaOIMBI YMOBM i 1HBecTopiB. Pazom 3 TuM, 3amydeHHIO
IHBECTHULIIH y JOBrOTpUBAJIl MPOEKTU B YKpaiHi, K YK€ 3a3HA4YaJIOCs, 3aBaXKarOTh TaKi
Opolecu  sIK  KOPYMIlis, HECTaOUIbHICTh  BaJIOTH, aAAMIHICTPATUBHUM  THUCK,
HEBU3HAYCHICTh BITYM3HSIHOTO 3aKoHOHaBcTBa Ta iH. Came TOMY JUIsl TiABUIICHHS
IHBECTHULIMHOT MpUBAOIUBOCTI YKpaiHU BKpail HEOOXITHUM € YAOCKOHAJIEHHS MPaBOBOI
Ta OpraHizamiiHoi 0a3uW, [0 COpUITUME TOJIMIICHHIO JI€3IaTHOCTI MEXaHI3MiB
3a0€3MeUeHHs] CHOPUSTIUBOIO IHBECTUIIMHOTO KJiMaty # (QOpMyBaHHA OCHOBH
30€peKeHHSI Ta MABUIIEHHS] KOHKYPEHTOCTIPOMOXHOCTI BITUU3HSAHOT €KOHOMIKH.

5. YKpaiHChbKUH PUHOK KOHAMTEPCHKUX BHUPOOIB 3aBEPIIMB €Tall CBOIO
dbopMyBaHHS 1 3HAXOJIUTHCS B CTaHI1 JKOPCTKOI KOHKYPEHTHOI1 MpOTUIIl. YTpuUMaHHS 1
320X0YEHHSI HOBUX CIIOKMBAYiB MOKIJIMBE 32 PaXyHOK HOBOI MPOAYKIIii, peKIaMHOI Ta
MapKETHHTOBOI TIOJITHKH, TOIIYKY HOBHX PHHKIB 30yTy (IIEpeBaXHO 3a paxyHOK
€KCIIOPTY), a TaKOX — OCBOEHHS BUPOOHHUIITBA HEKOHIUTEPCHKOT MPOAYKIIi (CHEKH,
kaBa 1 T.1.). [IpoBigHI yKpaiHChKI KOHAUTEPCHKI KOMIIAHII TUIAHYIOTh 3aKPIMUTH CBO1
JTAUPYIOYi TO3MITIT 32 paXyHOK eKcropTy npoaykiii B ['py3iro, Kazaxcran, BipmeHniro,
Azepbaiimkan, kpainm bantii, MonmgoBy Ta iHmi KpaiHu. 3apa3 Ha PUHKY
KOHJUTEPCHKUX BUPOOIB MpaIfioroTh 0m3bko 800 mianmpueMcTB. I3 HUX 28 BBaXKAIOTHCS
BenukuMH. [Ipu 11poMy, OIM3BKO ABOX TPETHH BCHOTO PUHKY 1 TPU YETBEPTI EKCHOPTY
KOHTPOJIOITH 9 BUPOOHUKIB KOHAUTEPChKOi Tany3i, a came: ROSHEN, ABK, bickBit-
[okonan, «Xuromuperki nacomi», Konti, Kraft Foods Ykpaina, IlontaBakongutep,
«Cait nmacontiBy» ta «CBitou» (Nestle).

6. [IpAT «Kpemenuympka kongutepebka padpuka ROSHEN» — onun 13 migepis
cepell KOHJIUTEPChKUX MIANPUEMCTB YkpaiHu. Ha chorojHimHiii JeHb BUPOOHUYI
noTyxHocT1 (abpuku MoxyTh nocsaratd 300 T Ha 100y. Kopmoparis ROSHEN

BCTaHOBWJIA Ha (paOpuIll BUCOKOSKICHE HIMEIbKE, TOJJIAHChKE Ta YEChKe 00JIaTHAHHS,



aKke He Mae aHayoriB B Ykpaini. Bupoonuureo ROSHEN y Kpemenuy3si opieHTOBaHE Ha
BUIYCK  KapaMeJbHOI MpOAYKLII — JIbOASHUKOBOI, MOJIOYHOI, 13 PI3HUMH
HanoBHIOBauamMu. @®aOpuka € €IUHUM YKpaiHCBKUM BHUPOOHMKOM JIbOJSTHUKOBOT
KapaMesi 3 NOPOIIKOBUM LIMIYYUM HaloOBHIOBaueM. AHaloriB B YKpaiHi HeMae U y
MOJIOYHOT JhOJAHUKOBOI Kapameni «Lazy Cowy». OcTaHHBbOIO HOBUHKOI (haOpuku
CTajJla JbOASIHMKOBa Kapamenb Ha mnanuuul «LolliPops». Ycboro B acopTumeHnTi
HiANPUEMCTBA HANIIYY€eThCs OUTbine 35 HallMeHyBaHb.

7. Ilicns mpoBenenHst aHanizy ¢iHancoBoi AisbHOCTI [IpAT «Kpemenuyibka
kouautepcbka (adpuka ROSHEN», mokHa 3poOUTH BHCHOBOK, IO MIJNPHUEMCTBO
XapaKTEepPU3y€eThCs TMOTaHUM (iHAHCOBUM CTaHOM, MpPO IO TOBOPATH 3aJ0BUIBHI
MOKa3HUKH JIIKBITHOCTI, IUTOBOI aKTUBHOCTI, (PIHAHCOBOI CTIHKOCTI Ta peHTAOEIBHOCTI,
a caMme ix HeraTMBHa JaWHaMika. Tak, Maibke BCi TIOKa3HUKM HE BIATOBIJAIOTH
HOPMAaTUBHHUM 3HAa4Y€HHSM, KpIM Koe(illieHTa KOHIIEHTpallil 3ajJy4yeHoro kamitamry. A
OTXKe, 11 CBIIYUTH MPO Te, IO MIAMNPUEMCTBO € (PIHAHCOBO HECTIMKUM 1 y BEJUKIN Mipi
3QJICKUTH BiJl (piHaHCYBaHHS 3 OOKY IHBECTOPIB Ta BiJl KpeaAuTiB OaHKIB. I BiAMOBIIHO
noTpedye MOKpaIleHHs 1aHOi CUTYaIIil.

8.3a maHMMHM PEUTHMHTOBOi OIIHKKA 1HBeCTUIIHOI mpuBabauBocti IIpAT
«Kpemenuynpka konautepchka ¢adbpuka ROSHEN» mokHa 3poOMTH BHUCHOBOK, IIO
MOKA3HUK Yy 3BITHOMY poili 3MeHImuBCcs Ha 50% y MOpIBHSHHI 3 MONEPEIHIM POKOM.
[IpyurHOI0O  MAHOTO  3MEHIIEHHA CTajJla HeraTMBHAa  JWHAMIKa  TOKAa3HUKIB
peHTa0eIBbHOCTI Ta JIKBIIHOCTI MiANpPUEMCTBA. Buxomsun 3 1bOro, MexaHi3M
VOpPaBIIHHS 1HBECTUIIIMHOI TIPUBAOJIMBICTIO TOBMHEH OyTH CHOpPSIMOBAaHWN Ha
MOTHBAIlIIO 1 IIUIECTIPSIMOBAaHE BUKOPUCTAHHS Opra”izallifHuX (opM YNpaBIiHHA Yy
BUpOOHMYIN 1 comiambHuX chepax. Bin peanmizyeTbcs muisixoMm (GOpMyBaHHS IIUIEH,
3aB/IaHb, OCHOBHUX (D)YHKIIM YIpaBIiHHS, MPUHIUIIB HOTO (DYHKITIOHYBaHHS, METO/IIB
OpraHi3aiiifHOi CTPYKTYpH YIpaBIiHHS, (AaKTOpiB Ta KPUTEPIiB OLIHKU €PEKTUBHOCTI
VOpaBIiHHS, SKI  pa3oM  pO3KPHUBAIOTH  BIAMOBIMHWIA  MEXaHI3M  YIPaBIIHHS
IHBECTHUIIIHOO TPUBAOIMBICTIO MIATPUEMCTRBA.

9. MexaHi3M ympaBJiHHSA I1HBECTUIIIHHOIO TPUBAOIMBICTIO CKIQJAETHCS 13

JE€TaIbHO 3aIUIaHOBAHOI MOCIIIOBHOCTI 1HBECTULIMHUX 3aXOJIB 1 BKJIIOYA€E HACTYIHI



CKJIaJIOBl: BHU3HAYECHHS MAaKpPOCKOHOMIYHHUX yMOB 3MIMCHEHHS I1HBECTUIIINHOI
TISUTBHOCT1; TMOMNEPEAHI0 JIarHOCTUKY BHYTPIIIHBOIO CEPEAOBUINA IMIANPUEMCTBA;
pPO3pOOKY 1HBECTHIIHHOI cTpaTerii; po3poOKy I1HBECTHIIHHOT MPOrpamMH; MEXaHI3M
peainizanii IHBEeCTULIMHOI POrpaMu; MEXaHi3M KOPUT'YBaHHSI IHBECTHUI[IITHOI MTpOrpamu.
[IpoananizyBaBIIM CTaH YNpaBIiHHA I1HBECTHUIIiHOIO mpuBadauBicTio Ha [IpAT
«Kpemenuynpka xonautepcbka ¢padpuka ROSHEN» Bu3HaueHo, 1110 HE BUKOHYIOTHCS
ycl  NPUHUMIM  YNOPaBIiHHA  1HBECTULIMHOIO  NPUBAOIMBICTIO.  YTpaBIiHHS
IHBECTHUIIHHOIO TPUBAOJIUBICTIO Ha MIAMPUEMCTBI BUKOHYE TUTAHOBUW BIIIIN, SKUH
3HAXOJIUTHCS Y MINOPSAIKYBaHHI (PIHAHCOBOT'O J€NapTaMEHTY.

10. Cepen yMHHUKIB 1 pe3epBiB MIABUIICHHS I1HBECTHUIIIMHOI MPUBAOIMBOCTI
OCHOBHY yBary BapTo NPHUIUIATH, HA HAITY AYMKY, (iHAHCOBO-EKOHOMIYHUM YHHHUKAM
1 pe3epBaMm, siKi, Oe3MepeyHO, MalOTh HAMCYTTEBINIUN BIUIMB Ha (OpMyBaHHS pPIBHSA
IHBECTULIIHOI MPUBAOIMBOCTI CYYaCHOTO MIANPUEMCTBA 1 J0 SKUX MPOMOHYETHCA
BIIHECTH: TIJBUIICHHS €(QEeKTUBHOCTI BUKOPHUCTAHHS OCHOBHHMX (OHIIB Ha
MIAIPUEMCTBI; 3pPOCTAHHS SKOCTI YIPaBIIHHA KPEAUTOPCHKOW 1 Je0ITOPCHKOIO
3a00proBaHICTIO; MIJABUIIEHHS €(PEKTUBHOCTI BUKOPHUCTAHHS OOOPOTHHX KOIITIB;
yIOCKOHAICHHS yIpaBIiHHS pUOYTKOM HiIPUEMCTRBA; 3amp OBaIKEHHS
MapKeTHHTOBUX 3aXOJIB Ta VNOPABIIHHA SKICTIO; MiABUIICHHS e()EKTUBHOCTI
yIpaBIiHHS I[IHOYTBOPEHHSAM Ha MPOJYKIIIO MiAIPUEMCTBA; 3pOCTaHHS €(PEKTUBHOCTI
TISTTBHOCTI  MIANPUEMCTBA 32 PaxXyHOK BIPOBAPKCHHS €KOJOTIYHO O€3MeYHOro
oOJ1aTHaHHS; HAJAro/KEHHS Ta SAKICTh AiSIbHOCTI BHYTPIITHBOTO ayIUTY.

11. TlinnpueMCcTBY AJis TIABUIICHHS 1HBECTHUI[IMNHOT TPUBAOIMBOCTI TOTPIOHO
CIpSIMOBYBATH BJIACHHMI KalliTal y BUPOOHUIITBO Ta OHOBJICHHS OCHOBHHX 3acCO0iB.
KpiM ToOro, miampueMCTBY IOIUTPHO 3alydaTd 30BHINIHI JpKepena (iHaHCyBaHHS. 3
METO0 30UTbIIEHHS MPUOYTKY MIAMPUEMCTBA 3alPOIIOHOBAHO 30UTBIITYBATH BEIUYUHY
3a]y9eHOTO KamiTaldy /10 PiBHA BIACHOTO. B TakoMmy BUNAAKY MiAIPHEMCTBO 30€peike
CBOIO (piHAHCOBY CTIMKICTh Ta HE BTPATUTh ATBTEPHATUBHUX MOXKIUBOCTEH. Kpim Toro,
OJTHUM 3 HAMOUIBII CYTTEBUX YMHHHUKIB, IO CHPHUSAIOTH IJABUIICHHIO 1HBECTHIIMHOT
MpUBa0JIMBOCTI MIANMPUEMCTBA € PO3pOOKa KOHIIEMI[INA MEePCIEeKTUBHUX MPOeKTiB. Came

BHCOKAa TMOTEHIIMHA JOXOAHICTh BIOPOBAKEHHS HOBITHIX pPO3POOOK y cdepi



BUPOOHUIITBA Ta peaizallii MNpOJYKIll € CBIIUYEHHSM IHBECTHUI[IMHOI MPUBAOIUBOCTI
NIANPUEMCTBA. 30KpEMa, 3alIPONOHOBAHO 1HBECTULIIMHUIA MPOEKT 1010 PO3POOKH HOBOI
JiHIT TPOAyKIii, AKWA Tpu3BeAe N0 30UIbIICHHS BUPYYKH Bim peanmizamii Ha 15%.
[IpoexT okynutbes 3a 3,44 micsul.

12. BuznaueHo, 10 BUPOOHUUTBO  KapaMelIbHUX  BUPOOIB  MOCTIHHO
PO3LIUPIOETHCS, 3 SIBISIOTHCS HOBI BUIM, 3 PI3HUMU HallOBHIOBauaMHu Ta 0€3 HUX, 3
BMICTOM LIYKpPY Ta I[yKpO3aMiHHMKAaMH TOIIO. BiAmoBimHO, 3pocTae 1 iX CIOXKUBaHHS.
BiTun3HsIHI yKepKH KOPHCTYIOTHCS BEJIUKHM IOMUTOM HE JHIIe B YKpaiHi, a ¥ 3a
KopmoHOoM. Ile cBimuuTH TpO Te, MO ICHYIOTh JOCTATHI pPE3epBH HA PHUHKY IS
30UTBIIEHHST 1 BHUPOOHMIITBA, 1 CHOXXKMBaHHS KapaMenbHUX BUpOOiB. Tomy mnsa
miABUICHHS 1HBeCTHIlIHHOI TipuBabmuBocTi IIpAT «KpemMeHuyibka KOHIUTEpPChKa
¢abpuka Roshen» mouinbHuM Oyno 0, Ha Hally JYMKY, CTBOPEHHsSI HOBOT'O KaHaIy
30yTy, a caMe «KapaMelIbHUX I[yKepeHbY, 6 MOXKHa Oyi0 O He JUIIe KYIMUTH IIYKSPKH,
a B3SITH Y4aTh Y iX BUTOTOBJIEHHI, 3ITPITUCS KaBOIO UM YAEM MPOXOJIOAHOI MOPH POKY UM
BraMyBaTH CIpary CreKOTHOTO JTHS.

13. TIponoHy€ThCS BIIKPUTU TIEPIIY «KapaMelbHY I[yKEpHIO», sika O MOBHICTIO
Hanexana IIpAT «Kpemenuynpka konauTepchbka ¢dadpuka ROSHEN», mo martume
neBH1 mepeBarn. Binkputts mnomibHoi mykepni y KpemeHuyii Oyne TO3WTHBHO
CIIPUIHATE TPOMAJICHKICTIO, 3aBISIKA MIPUXUIBLHOCTI 10 MPOAYKIIii miampuemcTa. Kpim
Toro, BBIOKpUTTS mepiioi «kapaMelbHOI IyKepHi» y KpemeHuyii Oyne MO3UTHBHO
CIOPHUMHITE TPOMAJICHKICTIO, 3aBASKH MNPUXWIBHOCTI 10 mpoaykmii  [IpAT
«Kpemenuynpka kongutepchka (adbpuka ROSHEN». Kpim Toro, posmimeHHs
«KapaMmeNbHOI IyKepH1» 0e3mocepeaHbo 011 padpuKu 1acTh 3MOT'Y BUKOPUCTOBYBATH
3HaHHS (PaxiBI[iB 3 BUTOTOBJICHHS KapaMeJIbHUX BUPOOIB 1 ONMTHUMAILHO 371HCHIOBATH
BUPOOHUIITBO O€3MOCEPETHBO Y 3aKIIal 3TiTHO 3 OPUTIHAIBHOIO penentypor. bepyun
JI0 yBaru BapTiCTh CEPEIHBOTO TOPTIBEIBLHOIO YEKY, TO I 0€330MTKOBOI MisSITBHOCTI
«KapaMeJIbHOI IMyKepHi» HeoOximHo 43392,86:100 = 434 BiaBimyBaua B Micsib. UnucTuii
npuOyTOK Bl «KapameiabHOi IIyKepHD» B Micsup crtaHoButume 111856,14 rpH.
Peanizanis mozaeni okynutbest 3a 17 mic. abo 1 pik 5 wmicsuiB. Y BIANOBIAHOCTI 10

BUILICHABEJCHUX 3aXOJ1B, BHUKOPUCTOBYIOUM (DYHKIIIO TpPEHNA, CIPOrHO30BAHO



3pOCTaHHs YacTKU pUHKY Ta oOcsary peanizamii [IpAT «KpemeHuynpka KoHAUTEPCHKA
dadbpuka ROSHEN» na 2020-2021 pp.

14. TIpAT «Kpemenuyubka xkonautrepcbka ¢(adbpuka ROSHEN» pouusho
3aiiMaTHCh OUIBII AKTMBHUM CTUMYJIIOBAaHHSM MOKYIILIB 3a PaxyHOK MOIIUPEHHS
3pa3KiB TOBapiB, NPOBEIECHHA KOHKYPCIB 1 JEMOHCTpalliif; CTUMYIIOBaHHS cQepu
TOPTiBJI1 — II€ 3apaxyBaHHS 3a 3aKyIKy, HaJlaHHS TOBapiB O€3KOIITOBHO, MPOBEACHHS
CHUIBHOI peKJIaMH, CTUMYJIIFOBAHHS BJACHOTO TOPrOBOTO MEPCOHAY MIANPUEMCTBA — 1€
MOXYTh OyTH MpeMii, KOHKYpCH, KOH(pEepeHIIi npoaaBiiB. TakuM YUHOM, MOETHAHHS
PI3HUX 1HCTPYMEHTIB MapKETUHTOBHX KOMYHIKAI[ll J03BOJUTH OTPUMATH OLIBIINI
E€KOHOMIYHMM e(eKT, HIXK MPU BUKOPUCTAHHI KOKHOT'O IHCTPYMEHTY okpemo. OOuBI 111
CKJIQZIOB1 OJTHAKOBO BAXKJIMBI, iXHS €JIHICTH JIa€ MIACTaBYy FOBOPUTU IMPO IHTEIPOBAHY
MapKETUHTOBY KOMYHIKAIlIIO SIK Ipo cucteMmy. [linnpuemMcTBo Oy/ie MpOIBITATH JUIIIE B
TOMY BUNAJKY, SKIIO BOHO HAI[UICHE HAa TaKWil 30BHIIIHIM PUHOK, KIIEHTH SIKOTO 3

HaWOLIBIIIO WMOBIPHICTIO OYAYTh 3alliKaBJICH] B HOIO MapKETUHTOBIN MTporpami.
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