OpHako, He BCerja 3MUTHUPOBAHHBIE LEHHbIE OyMard HHBECTULHUOHHBIX
(OHI0B UCTIOIB3YIOT IO HA3HAYEHUIO, @ UMEHHO, JJIs IPUBJICUCHUS U KOHCOIUAALNN
MHBECTULIMOHHBIX  pecypcoB. B psge ciywyaeB HaOM0garoTCs  NPU3HAKU
“TeXHUYECKUX TpaH3aKUUWA U Onepauuid, KOTOpble MOTYT OBbITh HCIOJb30BAHbI IS
CHUKEHUSI HAJIOr000JI0XKEHUS TPUOBLITH.

AKIMM KOPIIOPATUBHBIX MHBECTULIMOHHBIX (POHIOB IO CBOEH IOPUAMYECKOI
(dopme oueHb OJIM3KHU K OOBIYHBIM akUMsIM. 1I03TOMy MOTYT MCHOJIB30BaThCS B TEX
KE CXemax, 4YTO U OObIYHbIE aKIUM mpeanpusTuii. Kpome TOro, ¢ LeHHbIMU
OyMaramMy MHCTUTYTOB COBMECTHOT'O MHBECTHUPOBAHUs pabOTaTh TOPa3io Mpolle, YeM
C aKIUAMHU npeanpuaTuil. UKTUBHOCTD AEATEIBHOCTU NPEIIPUATHI ONPEAEIIACTCS
IIPOCTO, @ UHCTUTYTOB COBMECTHOI'O MHBECTUPOBAHMS - HAMHOTIO CiOXKHee. 1141b net
Ha3aj] B YKpauHe LIeHHble OymMaru (pOHJOB HE UCHOIb30BANIUCH i cxeM. WX cranu
UCToab30BaTh nocie toro, kak HKIB®P yxecrounna tpeOGoBaHUS K perucTpanuu
OyMar akIMOHEPHBIX OOLIECTB.

B 2011 romy oOmmii o6beM TOProB ILEHHBIMH OymMaraMu HWHCTHTYTOB
COBMECTHOI'O MHBECTUpOBaHus coctaBuil 103,8 MiIpA. TpH., 3aHSAB YETBEPTOE MECTO B
o011ell CTPYKType TOProB IEHHbIMU Oymaramu. VICXo/s U3 CIOXKUBIIEHCS] CUTYaIMU
B YKpauHe, IepBOOYEpEHON 3aaueil, C Halllell TOUKH 3peHusl, ABIIAeTCs pa3paboTKa
3aKOHOJATEIIbHBIX M HOPMATUBHBIX AaKTOB JUId IIPENATCTBOBAHUS pPErucTpanuu
LEHHBIX OyMar MHCTUTYTOB COBMECTHOI'O HMHBECTHPOBAHMS, MCIIOJIB3YEMbIX HE IO
LI€JICBOMY HAa3HAYCHUIO U Y)KECTOYEHHUS I'OCYAAPCTBEHHOIO KOHTPOJIA.

IHHOBAHIﬁHICTL BAHKIBCBKOI C®EPU EKOHOMIKH
llanmeneesa HM., YIBC YHC HBY, m. Yepkacu

YopoBapkeHHS 1HHOBAIlii B OaHKIBCHKIA cdepi Mae TICHUUA 3B’A30K 3
COIlaJIbHO-€KOHOMIYHUMH MpOoOIeMaMy BITYM3HIHOI €KOHOMIKM Ta HEOOX1IHICTIO 1X
BUpilIeHHS. B pamMKkax 1HHOBalIMHOI cTpaTerii po3BUTKY YKpaiHU Barome 3HAY€HHS
Mae (PIHAHCOBMM MOTEHLIaN, 10 (OPMYBaHHA SKOIO JOJIYHarOThCS BITUM3HSHI
(Gb1HaHCOBO-KpEAUTHI yCTaHOBH. B Tol ’xe dYac OaHKIBCbKa CHUCTEMa BiIUyBae
cepito3Hi NMpoOIeMU PO3BUTKY Ta HEOOXIAHICTh KOHCTPYKTUBHHUX 3MiH IIiJ] BILTUBOM
mporieciB  Tiobamizailii, 1HTerpaiii, gioepanizaiiii, AeperyiaroBaHHSA. BiJlCcyTHICTbH
BJIJACHUX 1HHOBAIlIMHUX OaHKIBCBKUX TIPOMYKTIB JUIS  BHUPIIICHHS 3aBJIaHb
HaIllOHAJIbHOI €KOHOMIKH, crieiu(ika BITYU3HIHOTO (PIHAHCOBOTO PUHKY 0OYMOBITIOE
aKTHBI3alliI0 IHHOBAIIWHOT AISUTBHOCTI (DIHAHCOBO-KPETUTHUX YCTAHOB.

CTpyKTypHUH aHaji3 CBITOBUX TEHJCHIIH B OaHKIBCHKIM cdepli Ha Mexi
CTOJIITh JIO3BOJIMB BHU3HAYUTH HAMNpPSIMU 1 BUJM 1HHOBALIM IS MOAQJIBIIOTO iX
YIPOBAJDKEHHS HA Cy4YaCHOMY €Talll pO3BUTKY BITUYM3HSHOI EKOHOMIKH.

[Torpeba MopepHizamlii Ta CTBOPEHHS HOBUX IOTYXXKHOCTEH B peaIbHOMY
CEeKTOpPl €KOHOMIKM BHMAara€ 3HayHOro (iHAHCYBaHHS, SIKE CbOTOJHI OJMH OaHK
HaJaTH HE B 3MO31 BHACIIJOK CBOET HEBHMCOKOI KamiTami3aiii abo oOMexeHb y
KpeauTHid nonituli. CUHAMKOBAHE KPEIUTYyBaHHSA — HaWOUIbII epeKkThBHA (opma
3aM03UYeHb JIJIs1 BEJIMKUX KOPIOPATUBHUX MO3UYAIbHUKIB. BOHO 103BOJIsIE aKTUBHO
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CTUMYJIOBaTH Ta pPO3BUBAaTH MIDXKOAHKIBCBKY B3a€MOJIII0, MOJOJIATH MPoOIeMy
HU3bKO1 Karmitanizamii OaHKIB, HaJae MOXJIMBICTE JUBEPCU(IKYBATH KpPEIHUTHI
noprdeni, 3HU3UTU PU3UKH, PO3LIUPUTH KIIEHTCbKY ©Oa3y. bBiabiiicTs nepesar
CUHIMKOBAHOTO KpPEIUTYBaHHS Il YKpaiHW TOKH M€ HEIOCTYITHi, TOJIOBHUMH
OpPUYMHAMM 1[OTO € BIJCYTHICTh MPAKTUKH MIKOAHKIBCHKOI B3aEMOJII Ta
HEJOCTaTHICTD MOMUTY.

[HHOBaIIMHUN PO3BUTOK EKOHOMIKM Tepeadadae peanizaiio MaciTaOHUX
IHHOBAI[IMHUX TPOEKTIB, SKI BUMaralTh 3HAYHUX I1HBECTHIIHA. [HHOBAIIHHUM
ITHCTPYMEHTOM MAacCIITaOHOTO 1HBECTYBaHHs € NMPOCKTHE (pIHAHCYBAHHS, SIKE€ 3HUIKYE
0aHKIBCHKI PU3UKH, JO3BOJISIE TAPAHTYBATH Peali3alliio MPOEKTIB a00 KOMIIEHCYBAaTU
¢biHaHCOBI BTpaTH BHACIIOK HOTO HEBUKOHAHHS.

[moteune kpeauTyBaHHS Ma€ BIACHY EBOJIIOIIAHY ICTOPIIO PO3BHUTKY, SKa
BIJICIIIJIKOBY€EThCSl B 1HHOBAIlIMHUX pIIICHHSIX — IUIaBalo4a BiJICOTKOBA CTaBKa Ta
METOAM 1i PO3pPaxyHKy, TEXHOJIOTIl BiJIeO KIOCKIB, CHEI[iaJbHE KOHCYJIbTYBaHHS 3
HEPYXOMOCTI Ta BChOr'O IMOTEYHOTO MPOIECY, 1MOTeYHUM macnopt Touo. OcraHHi
30KpeMa OuUIbIl BIJHOCSTHCS JIO0 1HHOBAIlMl OpraHi3alliiHOTO THUIy Ta MAaloTh
MapKEeTUHTOBUH XapakTtep. HemocTymHICTh CTaBOK iMOTEYHOTO KpPEIUTyBaHHS
BHACJIJOK KPU3M MOCTABWJIO 3aBJAHHS 3HWKEHHS BapTOCTI (DOHIyBaHHS, HAWOLIbII
aJICKBATHUM MEXaHI13MOM 4YOT'0 CTajla CeK’ IOpUTH3aLis.

KonkypentHa O0opoTb0a Ha MEepeHaCHYEHOMY IMPOIO3UIISMU JACTO3UTHOMY
PUHKY BUMarae BiJl OaHKIB 3aBOMOBYBATH JIOSUIBHICTh KJIIEHTIB. [HHOBAIli B 1IbOMY
CEerMEHTI TMOB’A3yIOTh 3 TMPOMO3HUIISIMU PO3MIIIEHHS KOPOTKOCTPOKOBO BIIBHUX
KOIITIB, MIABUIIEHHAM BIJCOTKOBUX CTaBOK HE TUIBKU IO JEIO3UTHUM, aje U 3a
NOTOYHUMHU pPaxXyHKaMH, HAJAHHSM BHCOKOJIOXIIHUX TOTOYHUX paxyHKIB B
[aTepHeri.

[nHOBamiiiHl  OoproBi  3000B’s3aHHS  MOB’S3YIOTb 3  HEOOXIIHICTIO
Nepepo3NOATYy PHU3UMKIB B YMOBaX BOJIATWJIBHOCTI BIJICOTKOBUX CTaBOK 1 IIiH,
MIJIBUIIEHHS. JIKBIIHOCTI, 3HM>KEHHSI BUTpaT. OOMEKEHICTh 3alpOBaKCHHS IUX
OPOJYKTIB 3 JOCUTh IIMPOKOTO Mepesiky 0oOyMOBJ€HAa CJIA0KICTIO BITYUMZHAHOIO
dbongoBoro puHky. CydacHi iHpOpMaIlIHHO-KOMYHIKAIIMHI TEXHOJIOT!i MOBHICTIO
3MIHIOIOTh O13HEC-MOJIeNII Ta CTparerii OaHKIB, TPaJUIIIIHI TEXHOJOTIl opraHizaiii
BHYTpP10aHKIBCbKO1 pOOOTH Ta B3a€MO/IIT 3 KJII€EHTAMH.

TakuM 4YWHOM, YyOPOBAP)KCHHS I1HHOBAIlIM B OaHKIBCBKIM cdepl €
00’€KTUBHUM siBHILEM. BiTun3HsHe OaHKIBChbKE TOBAPUCTBO HAIPAIbOBYE HAYKOBO-
OOrpyHTOBaHI IJIXOAM Ta MPAaKTUYHUK JOCBIJ ajanTamii Ta BIPOBAKESHHS
IHHOBAIlIW HAa BUMOTY PO3BUTKY BITUM3HSHOT OaHKIBCHKOI CHCTEMHU Ta PHUHKY
¢dinancoBUX mochyr, (GOpMyBaHHS Ta PAIIOHAILHOTO BUKOPUCTaHHS (HIHAHCOBOTO
MOTEHINATy 1HHOBAIIMHOTO PO3BUTKY HAIllIOHATHHOI €KOHOMIKH.
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