SKOHOMHUYECKOTO pPa3BUTHS, 3apa0OTHOM TUIaThl, O€3pa0dOTHIIBI, IUIOTHOCTH HACEICHHS Ha
oTpesieNieHHBIX Teppuropusax. HeskoHomMHueckue MpUYMHBI MOAPA3AEIAIOTCS Ha JO0OPOBOIbHbBIE
(cemeiinble, MOUCK 00Jiee BHICOKOTO COIMANLHOTO CTaTyca H T.J.) U BBIHYKJICHHBIE (TIOTUTHYECKHE,
HaIllMOHAJIbHBIC, SKOHOMUYECKHE | T.1.) [2].

JlJis MHTErpanbHOW OLEHKM MEXaHW3Ma MEKIYHApOIHOW MUTpAIMH TOJE3HO YYUTHIBATH
KaK 0OBEKTUBHBIE (PAKTOPHI MUTPALIUH, TAK U CyOBEKTHBHBIE.

Kaxxapiii MexaHu3M mpejmnosiaracT Hajludue TpaHCc()OpMalMOHHOTO Ipolecca, cyObekTa U
00beKTa, e, (GYHKIHH MPeoOpa30BaHUs, METOJIOB TOCTH)KCHUS LEJN U CPEIICTB €€ JTOCTHKCHHUS,
a TaK)Ke HAJIMYHE Pe3yIbTAaTOB MPeoOPa30BaHUs U KPUTEPUEB OIIEHKH Pe3yIbTaToB [3].

MexaHu3M MEXKIyHApOJAHOW TPYAOBOW MUTpallMd PpPEATU3yeTCSd Yepe3 MHIPALMOHHbBIC
notoku. Bee Teppuropun cBsi3aHbl MEXKAY COO0I MOTOKaMU MUTPALIUU PA3IMYHON MHTEHCUBHOCTH,
KaueCTBEHHOTO COCTaBa M HAmpaBJICHHOCTH. TakuMm 00pa3oMmM, MOXXHO KOHCTaTHpPOBaTh (HakKT
CYIIECTBOBAaHMSI ~ MHPOBOM  MHUTpAIlMOHHOW  CEeTH, 4YTO TMOATBEpXkAaeTcs  MaciTabamu
MEXKIYHAPOAHON MUTPALIUH.

Mexanuszm MEKyHAPOAHOU MHTpaLU paboueii CUJIBI CIOCOOCTBYET
MEXTOCy/IapCTBEHHOMY HH()OPMAIMOHHOMY U TPYIOBOMY OOMEHy, a Takke (OPMHUPOBAHUIO
KAueCTBEHHBIX U KOJMWYECTBEHHBIX XapaKTEPUCTUK TPYAOBBIX PECYPCOB PETHOHOB MHUPOBOIO
XO035MCTBA.
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TEHJAEHIII CYYACHOT'O PO3BUTKY CBITOBUX ®OH/IOBUX PUHKIB
Peostok €.B., k.e.n., ooy., ookmopuam ICEMB HAH Ykpainu, m.Kuis ,Ykpaina

I'moGamizamis cBITOBUX (piHAHCOBO-€KOHOMIUHHUX IPOLECIB MIBHIKO 3MIiHIOE 1 TpaHCPOpMyeE
MDKHApPOJIHHH MO KaImiTaly, MAKpOCKOHOMIYHI TTOKa3HUKHU KpaiH, piBEeHb 1HBECTYBaHHS B IICBHUX
perioHax cBiTY. AKTHBHY 1 MPOBIIHY pOJib B IIUX IMpoIecax BiAIrparoTh CBITOBI (OHAOBI Oipxi.
CyuacHmii cTaH CBITOBOTO ()OHIOBOTO PUHKY XapaKTepU3y€eThCS KUIbKICHOIO OLIIHKOIO HOro 06csAry,
JUHAMIKOIO Ta CTPYKTYPOIO PI3HUX BHUIIB LIHHUX mamnepiB. Bim3Haunmo, mo (ouaoBHil pUHOK
HalOIBII PO3BUHYTHH y KpaiHax, Je icHye "ayTcaijiepcbka" MOAENh KOHTPOJIO HaJl KamiTajaoM
(CIOA, Kananma, BemukoOputanisi) [S]. OCHOBHI TEHIEHIII Cy4acHOTO PO3BUTKY CBITOBHX
(OHIOBHUX PUHKIB MPOSIBIISIOTHCS Y HACTYITHOMY

e 3pocTaHHs BAJIOTHOIO YMHHHMKA B ONEpalisiX CBITOBUX (POHAOBUX pHUHKIB. HecTalinbHICTh
BAJIOTHUX KYypCiB ICTOTHO BIUIMBAIOTh Ha PyX (piHAHCOBUX IOTOKIB MK PUHKAaMH PO3BHHYTHX
KpaiH.

e Cex’rotupuzanis (iHAHCOBMX oONepaliii 3 akIeHTOM Ha pPO3BUTOK KOPIOPATUBHUX
(iHaHCOBUX IHCTPYMEHTIB (IIE€peayciM akKIliil Ta IXHIX MOXiAHUX).



e [locuneHHs B3a€MO3AIEKHOCTI HamioHATBHUX (oHIOBUX puHKIB. Lle mposBiseTscs
HacamIiepe]l y NMpaKTUYHO CHHXPOHHOMY IiJIBHIICHHI a00 MajiHHI KypciB LIHHUX TamepiB Ha
HAI[lOHAIBHUX PUHKAX KaIliTaJiB pi3HUX KpaiH.

e 3pocTaHHs aMIUNTYyAM KOJMBaHb KypcCiB IIIHHUX mnamnepiB. CHHXpPOHHE KOJHMBAHHA DPYXY
KOTHPYBAaHHS I[IHHMX TANepiB Ha HAI[IOHATBHUX PHHKAX CTBOPIOE YMOBH Ui 30UIbIICHHS
MacmTabiB iXHIX KOJMBaHb 1 TPUBAIOCTI IIUKIIB PyXy KypCiB.

e [locuneHHs BIJIMBY PUHKY KaliTaliB HAa €KOHOMIKY. Bucoka KOH’IOHKTypa Ha (hOHIOBHX
PUHKaX PO3BHHYTHX KpaiH CHpHsi€ MiATPUMAHHIO BUCOKOI JIJIOBOT aKTUBHOCTI B 3aX1AHUX KpaiHax,
y CTHMYJIIOBaHHI HAyKOBO-TE€XHIYHOTO IMPOTpecy, MOJEpHi3alii BHPOOHHIITBA, KOHIICHTpAILii
kamitary. Hampukmax, y CHIA 60 % 3aranpHOTO 00CSTY MIOPIYHUX IHBECTHI B EKOHOMIKY
MpUTIaJa€e Ha KOMIaHii, K1 OB’ s13aH1 3 HOBITHIMH TEXHOJIOTISIMH.

e 3MiHa  IHPpPACTPYKTYypH (GOHIIOBOTO  PHHKY. 3acTOCYBaHHS ~ KOMIT IOTEPHUX
TEJIEKOMYHIKAIlIHHIX TEXHOJIOTIM 3arocTproe KOHKYpEeHTHY OOpoTbOy BCiX iH(pacTpyKTypHHUX
eleMeHTIiB (DOHIOBOTO PHHKY 1 HOro yYacHHUKIB, 3MYIIy€ iX YJIOCKOHATIOBATHCS TEXHIYHO,
oprasizariiino i Texnosioriuao. Hacammnepen, 3MIHIOEThCSI OpraHizallis isUIbHOCTI GOHIOBUX OIpiK,
BOHH PO3LIUPIOIOTH CHEKTp (HIHAHCOBUX TMOCIYT, (GOPMYIOTh OIp’KOBI anbsHCH 1 COIO3H.
Ocob6nuBicTIO 1HOPACTPYKTYPH CBITOBOrO (DOHAOBOTO PHUHKY € PIBHICTH 0OCATIB omnepauid Ha
6ip>KOBOMY 1 1103a01p>KOBOMY (POHIAOBOMY PUHKY.

e  VHi(ikamis HOpMaTUBHOI Oa3M PETyJIIOBaHHA Orepalliii Ha POHIOBUX PUHKAX. 3aKOHOaBY1
HOPMH PETYJIIOBaHHs onepauii Ha (OHIOBOMY PUHKY, SIKi MPUIMAIOTHCS MPAKTUYHO OAHOYACHO Y
CIOA, 3axinniit €Bpormi Ta Snonii, MatoTh noAiOHUI 3MicT. BoHM cToCyIOThCS BUMOT y cdepi
¢iHaHCcOBOi 3BITHOCTI KOpHOpawild, I1HCAMIEPChKOI TOPriBli, TiSUIBHOCTI AaHAJTITMYHHX Ta
KOHCYJIBTALIHHUX CITY>KO, PEUTHHIOBUX KOMITIAHiH TOIIO.

e Po3BUTOK 1H)PACTPYKTYpPH TPAHCKOPIOHHHX oOmepamiid 3 (iHAHCOBUMH 1HCTPYMEHTaMHU.
Tak, Ha cBiTOBOMY BajgioTHOMY puHKY 3 2002 p. movanma mistThu cuctema Oe3nepepBHHUX
po3paxyHkiB. BoHa 1ae MOXJIMBICTh 3HH3UTHM TEpPMIH BiJi MOMEHTY YKJIaJaHHS YrOAM [0
OCTaTOYHOTO PO3PaxyHKy 3 2-3 NHIB J0 JAEKUIbKOX TOJIMH, & B JIEAKUX BHUIAJKaX 10 JIEKUIHKOX
cekyHZ. CucremMa 3acTOCOBYETHCS TaKOX [UIS pO3PaxyHKIB 3a MIHHUMH T[arepaMyd Ta
IHCTpPYMEHTaMH TPOIIIOBOTO PUHKY. 3alpOBAKYETHCA CHCTEMa aBTOMAaTH3aIlli 0OpoOIeHHs 3asB HA
KYITBITIO Ta MPOJIaXK IHCTPYMEHTIB (piHaHcoBoTO puHKY. Y 3axinnii €Bpomi, CIIIA, Kanani, Anownii
Ta B IHIINX PO3BMHEHMX KpaiHaX CTBOPIOETHCS €MHA IUIAT(POpMa 3a KIIPUHIOM Ta PO3paxyHKAMHU
1o I[IHHMUX nanepax. Yepe3 yce Le MOKHA CyTTE€BO 3HU3UTH BUTPATH Omepalliil Ta MiHIMi3yBaTu
PU3UKH 3aBISIKU IPUCKOPEHHIO PO3PaxXyHKIB.

[HTerpariiiti mporecu MOMITHO BIUIMBAIOTh HA 3MiHY 1H(PACTPyKTypH (OHIOBOTO PHUHKY.
3acTocyBaHHA KOMIT'IOTEPHHX 1 TEJIEKOMYHIKAIIfHUX TEXHOJOrIH 3arocTpioe KOHKYPEHTHY
00poTHOY BCIX 1HPPACTPYKTYPHHUX €JIEMEHTIB (POHIOBOTO PUHKY Ta HOTO yYaCHUKIB, 3MYIIyE X
yIOCKOHATIOBATUCH Y TEXHIYHOMY, TEXHOJIOTTYHOMY Ta opraHizaniiHoMy acniektax. @oHmoBi Oipixi
Ml BIUIMBOM KOHKYPEHIIi TMOYaldW 3MIHIOBAaTH HANpPsIMU CBO€i ISUIBHOCTI, BIPOBAKYIOYH
aKI[IOHyBaHHsS Ta 00’ €qHYIOYMCh. HaTHCK KOHKYpEHTIB 3MylIye Oip)ki BUXOAUTH 3a HAI[lOHAJIbHI
PaMKH Ta IPOTOHYBATH CBOI IOCIYTH Ha 30BHIIIHBOMY pUHKY. Hamaratounce e(eKTUBHO IiSATH Ha
(diHaHCOBOMY pHUHKY, Oipki HaJaloTh KIIEHTaM MAaKCUMajbHO IIUPOKHH CHEKTp IMOCIHYT,
MOEIHYIOUYH OpraHi3allifo TOPTiBii 3 KJIIPUHTOBOIO AISUTBHICTIO, HAJAHHSAM MOCTYT 3 JIeTIO3UTapHOTO
Ta pO3paxyHKOBOT'0 0OCIyroByBaHH:I, 3 IIMPOKOTO crieKTpa iHdopMmariitaux nocnyr [1,2,3,4].
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