ekoHOMIYHHX pedopm kpaian Ha 2010-2014 pp, miarotoBieHiit KomiteTom 3 eKOHOMIYHUX pedopM IpH
[Ipe3sunentoBi VYkpaiHu, siKa OXOIUIIOE€ TMEpesliK 3aXOAiB MIOJ0 KIIOUOBUX CKIIAJOBUX CHUCTEMH
JepkaBHUX (PIHAHCIB, 30KpeMa OIOKETHOI Ta MOJATKOBOI CHCTEM, JEpKABHOI'O KPEIUTY, MICIEBUX
(hiHaHCIB, M03a0F0KETHUX COMiAIbHUX (DOHIB. BUTBIITICTE OCHOBHMX 3aBAaHb 100 peatiallii pedopm
ta Bciel [lporpamu mpunanu came Ha 2010-2011 pp. Ta Oynu HalMamTaOHIIMIMMU 32 OCTaHHI JECATh
pokiB. OCHOBHMM, Ha Hall TOIVISAA, € HampsiM, L0 CTOCyeThesl cTabumizauii /lepaaBHOro OMOKETY,
BHKJIQJICHHUH B po3aiti «CTanuii eKOHOMIYHUN PO3BHTOK» [2].

CydJacHuii eKOHOMIYHHIA CTaH YKpaiHA XapaKTePU3y€EThCS YaCTKOBUM OFOPKETHUM 3POCTAHHSIM.
3a ciuenp-muctonan 2011 poxy mo 3arampHoro Qoumy epxkaBHoro OropkeTy YKpaiHM HaIIHIIIIO
265822,6 mutH TpH, 10 Ha 58349,9 MiH rpH abo Oinbie 3a BiamoBigHUHA mokasHuk 2010 poky.

[To3uTHBHI TeHEHIIIi PO3BUTKY €KOHOMIKH Ta BIIPOBA/KEHHS B JIIF0 MOJATKOBOI peopMH anu
MOXJIUBICTB B 2011 potti cTabisIbHO 1 B TOBHOMY 00CS31 HAaIIOBHIOBATH OOJIKET.

TakuM YHHOM, TOJANbIIE YJOCKOHAJICHHS CHCTEMH YIPABIIHHS JEpKaBHUMHU (iHAHCAMH,
peamizauiss [IporpamMu exoHOMIYHHX pedopM Ta MIABUIICHHS €(EKTUBHOCTI BHUKOHAHHS OOJIKETY
3a0e3MeunTh: MiJBUIIEHHS $KOCTI OCHOBHHUX MAaKpOEKOHOMIYHHX HPOTHO3IB 3 OOOB'S3KOBUM
NPOBEICHHSM IMONepeIHbOI HEe3aJIEeKHOI eKCIIEPTU3HU iX KOPEKTHOCTI; 3A1HCHEHHS po3paxyHKiB OajaHcy
(hiHAaHCOBHX PECYpCiB JIep’KaBU Ta BIOCKOHAJICHHS HA I[iii OCHOBI 0I0KETHO-(IHAHCOBUX Ta TPOIIOBO-
KPEIUTHUX MPOTIOPIIA eKOHOMIKH Y KpaiHu.

Jlireparypa: 1. bromxerHuil konekc Ykpainu: cranom Ha 8 numnus 2010 p. / BepxoBna Paga Ykpainu, - 2010.
2. Iporpama exoHomiunux pedopm Ha 2010-2014 pp «3amokHE CyCHiJIbCTBO, KOHKYPEHTHOCIIPOMOXKHA €KOHOMIKA,
eekTuBHA JIepIKaBa» [EnexTponHMit pecypc] - Pexum JIOCTYyILy
http://www.president.gov.ua/docs/Programa_reform FINAL 1.pdf

Kynunax 1L.A.,

acucmenm Kageopu MeHeoONCMeHmy opeanizayii,
Kozvmenko I.M.

CcmyoenmKa Kageopu MeHeoNCMeHmy opeanizayitl
Hayionanvnozo ynieepcumemy «J/Ivgiscoka nonimexuikay,
m.JIvsie, Yrpaina

MPOBJEMHU ®YHKIIIOHYBAHHSI ®IHAHCOBOI CUCTEMH YKPATHH

[Touatoxk XXI cT. XapakTepu3YEThCsS IMOAATBINOK AaKTHBI3AIlIE€I I1HTETPAIMHAX IPOIECIB
VYkpainu 10 MiKHApOIHUX (DIHAHCOBUX PUHKIB, a 11€ 3yMOBIIIO€ HEOOXITHICTh JETANBHIIIONO PO3IIISIY
MUTaHb, OB’ I3aHUX 3 0COOIMBOCTAMU (POPMYBaHHS CYy4acHOT MOJIENI BITUU3HAHOI (JiHAHCOBOI CUCTEMHU
Ta MexaHi3My ii (QyHkuioHyBaHHsA. CrabuipHa (iHAaHCOBA cUCTEMa CIIpHs€ €()EKTHBHOMY PO3BUTKY
pPUHKOBOI eKkoHOMIKHM. B YkpaiHi akTyanbHOIO € mpoliema po30yaoBU Ii€BOi (D iHAHCOBOI CHUCTEMH,
3MaTHOI €(QEeKTHBHO peasli3oByBaTH CBOi (yHKII Ta MNPOTHCTOSTH CBITOBUM 3MiHaMm (hiHAHCOBO-
€KOHOMIYHOTO Ta TMOJITHYHOTO XapaKTepy.

BuBuenHto npo6siem ¢GyHKIIOHyBaHHS (PIHAHCOBOT CHCTEMU TPUCBIYCHO TIpalli 3apyOiKHHUX Ta
yKpaiHChKUX HayKoBIiB, Takux sk O. Bacumuk, M. Kapmin, O. Kupunenko, M. Jlonr, O. JlyHina,
K. Makkonemn, B. Onapin, B. Ponionosa, B. ®enopos, A. Uepen ta 6araro iHIIHUX.

MeTor0 po0OOTH € BH3HAYUTH OCHOBHI TpOOJIeMH (QYHKIIIOHYBaHHS (DIHAHCOBOI CHUCTEMH
VYkpainu Ta 3amponoHyBaTH aKTyallbHI HalpsIMH iX MOJOJaHHA. AHai3 Cy4acHOro cTaHy (hiHaHCOBOL
cUCTeMH YKpaiHM 3aCBiIYMB, 110 HA HHOI'O HETaTUBHO BIUIMHYJA cBiTOBa (piHaHcoBa kpu3za 2008-2009
pp. 3okpema moripmuBcs (piHAHCOBUIM cTaH 0araThOX BITYM3HAHUX MIANPUEMCTB, 3HU3HMIACS iX
KPEAUTOCTIPOMOXKHICTh, 30UIBIINBCS piBeHb TiHBOBOI ekoHOMikH. 2010-2012 pp. xapakTepusyroThcs
MOCTKPU30BUM €TalioM y PO3BUTKY €KOHOMIKM YKpaiHH, MOCTYNOBO PO3BUBAETHCS PUHOK IIHHUX
mamnepiB. Y mporieci 3MiHCHEHHS peCTPyKTypH3allii (piHaHCOBOI CHCTEMH HAIIOi JepKaBU BiIOyBaEThCS
il iHTerparis y cBitoBe (iHaHCOBE cepemoBHUIlle. 30KpeMa, BAroMy poJib y IIbOMY BiJlirpaja CITiBIIparis
VYkpainu 3 TaKUMU Mi>KHApOIHUMH (DiHAHCOBUMH opraHizamismu, sk MB® ta CeiToBuii OaHk [4].

dinancoBa cuctemMa YKpaiHH 3HAXOAUTHCS Ha €Tarli CTaHOBJICHHS 1 BIOCKOHAJICHHA. BoaHouac
HAKOMUYHIIOCH 0arato mpooiieM, 0 CTOCYIOTHCS SIK (hiHAHCOBOI CHCTEMH Y IIJIOMY, Tak 1 Ii OKpeMHX
CerMeHTIB. AwHami3 HaykoBoi ujiteparypu [1-3, 5] 103BOJIMB BHOKPEMHUTH OCHOBHI MpoOiIeMH
¢yHkionyBaHHs (piHaHCOBOI cuctemu Ykpainu. [lo-mepiie, 1€ BiICYTHICTh CUCTEMHOTO MiAXOIY 10



pecTpykTypu3aiii ¢inancoBoi cucremu. Pedopmu y cdepi nepxkaBHUX (iHAHCIB, Hacammepen, y
Oro/KeTHIHM 1 MoJaTKOBIN crucTeMax, Ha (PiHAHCOBOMY PUHKY Ta B Oprasizamii (iHaHCIB MiANPHEMCTB
3MIACHIOBAJIUCh 1 TNPOAOBXKYIOTH 3JIHCHIOBATUCh pO3pPi3HEHO, Oe3 3arajbHOI iX i1eoJorii Ta
oOrpyHTOBaHOI cTparerii i TakTUkU. Ha maHuil yac mMpakTUYHO K0/eH ()IHAHCOBHU OpraH HE BUKOHYE
(GyHKLINH KOOpPAMHYIOUOro BCIO (DiHAHCOBY TMOJITHKY LEHTPY. MIHICTEPCTBO (PIHAHCIB IMOKH IIO
30Ccepe/KeHe Ha BUPILIEHHI OKpPEMHX IOTOYHUX IpoOjeM, a He Ha po3poOIli Ta peanizalii (piHaHCOBOT
cTpaterii ekoHoOMiuHOro 3pocTaHHsA. I[lo-gpyre — HanTo moBUTEHWA Temm pedopm. [lo-Tpere,
(GyHKITIOHYBaHHIO (hiHAHCOBOT CHCTEMH TMEPEITKO/KAE BiICYTHICTh YiTKOi BU3HAYEHOCT] 3 KOHKPETHUM
HanpsiMoM pedopm. Jloci BiICYTHS WiTKa CTpaTeTisd 1 TakTuKa pedopM, ska O BU3HAYaA iX HAPSIMHA Ta
CKJIaJIOBi, BCTAHOBIIOBaJa TMOCTINOBHICTh, €TamM 1 TepMiHH, 3a0e3medyyBana CHCTEMHICTh Ta
I1JIECTIPSIMOBAHICTb.

Sk 3a3Hava€THCS Y JOCHIIKEHHSAX aBTOpIB, cTparteris peopMyBaHHs (DIHAHCIB MA€ MOJATaTH y
MOCTYIOBIM pecTpyKTypH3allii, sika nepeadayaTuMe moaajblly Tpaacdopmaiiito [3].

Kpim 11010, BapTO 3BEpHYTH YBary Ha BiJICYTHICTh HaJIS)KHOI CHCTEMH BUKOPHCTAHHS BIACHUX
Ta 3al103U4YE€HUX KOIITIB.

Bumeszasnaueni npobiaemMu noTpedyoTh po3po0ieHHs e(heKTUBHUX HAIPSIMIB iX BUPIMICHHS 5K
Ha PiBHI JIep>KaBH, TaK i Ha PiBHI OKPEMOTO perioHy um obyacTi. JociimpkeHHss HayKoBoi JiTepaTypH [ 1-
3, 5] maio 3MOry BHOKPEMHUTH TaKi HAWOIIBII aKTyadbHI HAampsMH: — YTOPSIKyBaHHS (DiHAHCOBUX
MOTOKIB; — PO3POOJICHHS CTpaTerii po3BUTKY (IHAHCOBOI CHCTEMHU YKpaiHW; — YAOCKOHAJICHHS! YHHHOT
3aKOHOAaBUOI 0a3u y cdepi perystoBaHHS poOOTH JaHOK (PIHAHCOBOI CHCTEMU; — IIJICCIIPIMOBAHHIMA
PO3BUTOK 1HCTHTYTIB Ta IHCTPYMEHTIB (DiHaHCOBOi cucTeMu; — pedopMa CUCTEMH ONOJATKYBaHHS B
HanpsMKy TOCITa0JIeHHsI TIOAATKOBOTO THUCKY; — Hajaro/pKeHHS ()iHAHCOBOTO MEXaHI3My MIisUTBHOCTI
OIOPKETHUX YCTaHOB, IOIIYK HOBHUX JiKeped (PIHAHCOBUX pecypciB B yMOBax Ae(iLUTy OOKETHUX
KomITiB ToI1o. Ciijl 3BepHYTH yBary Ha npoOjeMH €KOHOMIYHOTO PO3BUTKY Ta 3pOCTaHHs, pO3pOOJIeHHI
3aKOHOJJaBUYO-HOPMATUBHOI 0a3u, O0OOB’SI3KOBO MOTPIOHO BpaxoBYyBaTH JOCBIJ 3apyOiXHMX KpaiH,
30Kpema kpain €Bpormneiicbkoro Coro3y, 10 sIkoro YKpaiHa IiaHy€e IpU€eIHATUCh B TIEpCreKTuBi [1].

VY3arajapHIOIOUM HayKOBI JOPOOKH 3a IpoOIeMaTHKO0 (YHKIIOHYBaHHS (DIHAHCOBOI CHCTEMH,
MOXKHa 3pOOMTH BHCHOBOK, IO Jep)KaBa MOBHHHA PO3POOUTH €PEKTUBHUN MEXaHI3M DPO3BHTKY Ta
3a0e3nedeHHs cTabiTbHOCTI (DiHAHCOBOI CUCTEMH YKpaiHU. Y CHOTOIHINIHIX CKIAJHUX MOJITHIHHX Ta
€KOHOMIYHMX yMOBaX PO3BUTKY YKpaiHM BHII OpraHH Jep»KaBHOI BIAJH TOBHHHI CHPSIMOBYBATH
3YCHJIJIS Ha MONIYK HANpsIMiB 30aJ1aHCYBaHHS yCiX CETMEHTIB (JiHAHCOBOI CHCTEMH.

Jliteparypa: 1. bograpyk P.M. IlpoGmemn ¢yHKIIOHYBaHHS Ta HampsMKH pedopMyBaHHS (iHaHCOBOI
CUCTEMH VYkpainu [EnextponHmit pecypce] / P.M. boanapyk. - Pexum JOCTYIY:
http://www.rusnauka.com/28 PRNT 201 1/Economics/15_94385.doc.htm. 2. Bonocuikosa H. [Ipo6nemMu cTaHOBICHHS
¢inancoBoi cuctemu YkpaiHu Ha cyyacHoMy erarni [Enexrponnwuii pecypc] / H. BonocHikosa, /1. Jlanunosa. — Pexxum
nocrymy: http://conferences.neasmo.org.ua/node/247. 3. Motopua S1.B. IIpobremu ¢ynkuionyBanH ¢inancoBoi
cUCTeMH YKpaiHM Ta MOXIUBI HUIAXH iX mozonanHs [Enextponnuii pecype] / S1.B. Motopha. — Pexxum mocymy:
http://www.rusnauka.com/16_ADEN _2010/Economics/68425.doc.htm. 4. Odiuiiinuii caiit JlepkaBHOI cCiryx0u
cTaTucTHKH YKpainu [Enektponnuit pecypc]. — Pexum moctymy: http:/www.ukrstat.gov.ua. 5. Tarapuyk M.L
[Ipobnemu po30ynoBu ¢inancoBoi cucremu Ykpainu [Enexrponnuii pecypc] / M.I. Tarapuyx, Muponenko M.IO. —
Pexxum noctymy: http://intkonf.org/tatarchuk-m-i-mironenko-m-yu-problemi-rozbudovi-finansovoyi-sistemi-ukrayini/.

Kyuenxo B.H.,
ooyenm kagpeopu exonomixu i ynpaeninusa nionpuemcmeom /[HY,
M. [Jninponempogcvk, Ykpaina

BIIJIUB KPEJAUTIB HA IIPUBYTOK HNIANNPUEMCTBA

CrorogHi B yMOBaX PHHKOBOI E€KOHOMIKM (DaKTHYHOIO MiCi€r0 OiBIIOCTI TMiANPHEMCTB €
MaKCcHUMi3arlist IpUOYTKiB OyIb-SIKUM CTIOCOOOM, Y T. 4. 32 paXyHOK KPEAHTIB. AJie TPOIIi HE € IIHHICTIO
KHUTTS. SIK 116 BAXKIIMBO CHOTOHI YPO3yMiTH BCIM HaM, 1[0 OCHOBHA 3aJjaua €KOHOMICTa «PO36U8amu ma
camopeanizysamu c6iti 0YX08HO-IHMENeKMYAIbHUll NOMeHYIial He 3apaou OMpPUMAHHA NPUOYMKY i
NPUMHOJICEHHSL Kanimany, i ...npacHymu yepe3 YiHHICHO-PAYIOHANbHY YINICHY OisIbHICMb CMEOpUmu
Oinbut dockonanuil mooauui ceimy [3].

1106 3p0o3yMiTH BIUIMB KPEeIUTIB HA MPUOYTOK MiAMPUEMCTBA, HEOOXITHO CIIOYATKy BCTAHOBUTH
ICTUHHY (DyXOBHY) CYTHICTHh 3amo3udeHb. CyTHICTh KPEIUTy [OTOMOKE BCTAHOBHTH ETHMOJIOTIA



