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STRATEGIC DIRECTIONS OF STATE ASSISTANCE
TO ENTERPRISES DEVELOPMENT IN UKRAINE:
MANAGERIAL AND FINANCIAL ASPECTS

Abstract. The article substantiates the strategic directions of state assistance to the
development of enterprises in Ukraine, i.e. managerial and financial aspects. It proves that the
sphere of entrepreneurship, like any other social activity, is subjected to the influence of the
regulatory policy of the state. We have also stated that business units carry out self-regulation of
their operation, which is adjusted by the objective laws of the market mechanism, within which all
entities in the society function. It has been argued that the assistance of the state is just to regulate
and support the development of enterprises through the activities of public authorities of central,
regional and local levels.

We would like to note that in developed countries the state plays a significant role in the
process of managing small and medium-sized enterprises, which today in the EU are more than 80
% of the total number of economic entities. We emphasize that the primary goal of the state policy
of the European countries is to balance the interests of the state and business, to provide optimal
conditions for entrepreneurial activity, to increase the competitiveness of the business. In particular,
this policy is implemented through the actions of states and special programs performed under the
auspices of the European Union. Business support measures are funded through EU structural funds
such as the Regional Development Fund and the Social Fund.

The data of the influential international research «The Global Competitiveness Report» of the
World Economic Forum in 2019 is given, according to which the highest place in the ranking is the
indicator «Cost of starting a business» — Ukraine ranks 14th among 141 countries. We would like to
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note that other indicators that determine the managerial role of the state, such as administrative
costs and regulatory framework, are in the second half of the rating.

It is found that obstacles to the active development of entrepreneurship in Ukraine are because
of the following problems: the lack of proper financing; information vacuum; less diversification of
the business environment; in many cases, the absence of an «airbag» for business development;
independent lending by entrepreneurs to their clients, resulting in cash gaps; high level of
corruption; lack of proper education, which is the main reason for the bankruptcy of many
newcomers in the early years; the problem of scaling business with experienced entrepreneurs;
business model crisis and difficulties in conquering new markets; personnel crisis in Ukraine and
especially in the regions.

It is noted that the efficiency of investments of enterprises is significantly improved due to the
implementation of innovative projects. We have stated that the innovative vector of state assistance
to the development of enterprises should provide for the implementation of both the general state
strategy, which will take into account the introduction of innovations into the economic activity of
the entities and also the innovative approach of specific enterprises, development by them of
projects for the creation of innovative products. Innovation can increase the competitiveness of
business entities on the market by improving the management of enterprises, quality marketing,
personnel and innovation policies.

Keywords: strategic directions, state, development, state assistance, enterprises,
entrepreneurship.
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Anoramisi. OOrpyHTOBaHO CTpaTeriyHi HampsSMHU JIeP)KABHOTO CIPHSHHS PO3BHTKOBI
MIANPUEMCTB B YKpaiHi, a came yIpaBlIiHCHKMX Ta (iHaHCOBHX aciekTiB. JloBeaeHo, mo cdepa
MiANPUEMHULTBA, 5K 1 OyIb-fKa IHIIA CYCHUIbHA NISUTBHICTH, MiANAETHCSA BIUTUBY PETYISTOPHOI
MOJIITUKHN JIepKaBU. 3a3Hau€HO, M0 OJMHHII TOCIOJApIOBaHHS 3AIHCHIOIOTH CaMOPETYIIIOBAHHS
CBO€1 TISTIBHOCTI, SIKE KOPUTYEThCS O0’€KTHBHUMHU 3aKOHAMH PUHKOBOTO MEXaHi3My, B MeEXax
SIKOTO (DYHKIIOHYIOTH yCi Cy0’€KTH B cycnibeTBi. CTBEpAXKEHO, 10 CHPUSHHS ACP)KaBH MOJISATAE Y
pEryaIoBaHHI Ta MIATPUMII PO3BUTKY HIANPHUEMCTB 4epe3 OUIBHICTH OpraHiB MyOniyHOi Biaau
IEHTPAILHOTO, PETIOHAIBFHOTO 1 MICIIEBOTO PIBHIB.

3a3HaueHo, 10 B pO3BUHYTHX KpaiHax JepXaBa Bifirpae 3Ha4YHY pPOJib y MPOLECI YIIPaBIiHHS
MaJIMMH 1 CEpEJHIMH IMIAIPUEMCTBAMH, SKHX Ha cborojaHi B €C Oinbire Hix 80 % Bin 3arambHOT
KIJIBKOCT1 cy0’€KTiB rocrnoaapioBaHHs. BUokpeMseHo, 10 TOJI0BHOIO METOI0 JEepPKaBHOI MOJITUKU
€BPOTICHCHKIX KpaiH € 30aaHCyBaHHs iHTEpPECIB JepKaBHU 1 Oi3Hecy, 3a0e3MeUeHHs] ONTUMATLHUX
YMOB JUISl TIONPUEMHHIBKOT JiSUTHHOCTI, 30UTBIIECHHS KOHKYPEHTOCIPOMOXKHOCTI Oi3Hecy.
30kpema, IS TIOJNITUKA 3IMCHIOETLCS Yepe3 MISUTbHICTh JIepiKaB i uepe3 creliaibHi IpoTpaMH, sKi
peanizyroThes Imij erior €Bpocorody. diHaHCYBaHHS 3aX0[IB 13 MATPUMKH Oi3HECY 3MIIHCHIOETHCS
13 CTPYKTYpHUX QOHIB €BPOCOI03Y, TakKX sIK DOoHT perioHanbHOro po3BUTKY, Cotlianbauid GoHI.

HaBeneno nani BmiMBOBOrO MikHaponHoro npocnimkeHHs «The Global Competitiveness
Report» Beecpitapboro exonomiunoro ¢popymy 2019 poky, BIANOBIIHO A0 SKMX HAHBHUIIE Miclie B
peHTHHTY 3aliMae OKa3HUK «BapTicTh BiKpuTTS Oi3Hecy» — YkpaiHa nepeOyBae Ha 14-my miciri
cepen 141-i xpainu. 3a3HayeHO, IO IHINI IMOKA3HUKH, SIKIi BH3HAYaIOTh YIIPABIIHCBKY pOJb
Jiep KaBy, Taki K aJMiHICTPaTHBHI BUTPATH 1 HOpMaTHBHA 0a3a, epeOyBaroTh y IpyTild MOJOBUHI
PEUTHHTY.

3’sicoBaHoO, 110 HA TMEPEmIKoi aKTUBHOMY PO3BHUTKOBI MiANPUEMHHUIITBA B YKpaiHi CTOSTH
npoOyieMu, 30Kpema: Opak HaJleKHOTO (QiHAHCYBaHHS; iH(QOpMaIidHUI BakyyMm; MeEHIIA
TuBepcudiKaIis miImpUEMHHUIIBKOTO CEpPE/IOBHINA; BiJICYTHICTh y 0araTbOX BHITAJKaX <IOJYIIKH
Oe3mekm» Ui pO3BUTKY Oi3HECy; CaMOCTiiiHEe KpEAWTYBaHHS MiANMPHEMISIMU BIACHUX KIIIE€HTIB,
YHACHTIJIOK 4YOTO BiIOYBAIOThCS KacOBi PO3PUBH; BUCOKHK piBEHb KOPYIIIi; Opak BiAmOBigHOI
OCBITH, 1[0 € OCHOBHOIO MPUYMHOI OaHKPYTCTBa 0araThbOX HOBAuKiB y MEpIIi POKU AISIBHOCTI;
npobjemMa MacmTaOyBaHHS Oi3HeCY B JIOCBIAYEHHX IIANPHEMIIB; Kpu3za Oi3Hec-Mojaei Ta
TPYAHOIII i3 3aBOOBaHHSMHU HOBUX PHHKIB; Kpr3a KaJpiB B YKpaiHi i 0cOOIMBO B perioHax.

3ayBaykeHO, IO SEKTUBHICTh IHBECTHUIIIH MIAIPHEMCTB CYTTEBO IMiJBUIIYETHCS BHACIIIOK
peaizallii iHHOBAIIHHUX MPOEKTIB. 3a3HAYCHO, 110 IHHOBAIIMHUN BEKTOP ACPKABHOTO CIIPUSHHS
PO3BUTKOBI MIiAMPHUEMCTB MOBUHEH TepeadadaTH peatizallilo SK 3arajibHOi cTparerii 1epKaBu, IO
BpaxOBYBaTUME BIPOBA/DKCHHS IHHOBAIlil y TOCHOJApPChKY MisUTBHICTH CYO’ €KTiB, Tak 1
IHHOBALIHHUX CTpaTeril KOHKPETHUX MiANMPHUEMCTB, PO3POOJIEHHS! HUMH MTPOEKTIB II0J0 CTBOPEHHS
IHHOBAI[IMHUX NPOMYKTIB. IHHOBAIil 37aTHI MIABHMINMTH KOHKYPEHTOCIPOMOXKHICTH CYO’ €KTIB
TOCIOJIAPIOBAHHS HA PUHKY 32 PaXYHOK YJIOCKOHAJICHHS MEHEKMEHTY Ha MiAMPUEMCTBAX, TKICHUX
MapKETHHTOBUX, KaJPOBUX Ta IHHOBAI[ITHIX MOJIITHK.

Kniouoei cnoea: crpateriuHi HampsMH, J€p)KaBa, pPO3BHTOK, JAEpP)KAaBHE CIPHUSHHS,
MiANPHUEMCTBA, TiIIPUEMHHUITBO.
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CTPATETMYECKHUE HATIPABJIEHUS T'OCYJAPCTBEHHOI'O COJAEMCTBUS
PA3BUTHUIO NNPEJNPUATHIA B YKPAUHE:
YIPABJEHUYECKUE U ®PUHAHCOBBIE ACITEKTbI

Annoramus. O0OCHOBAHO CTpaTernyecKHe HAMpaBJICHUs TOCYAapPCTBEHHOTO COJICHCTBUS
Pa3BUTHUIO YIPaBJICHYCCKUX W (PMHAHCOBBIX ACIEKTOB B JCATEIBHOCTH MPEANPHUATHNA B YKpauHe.
OtmeueHo, uTo cdepa MpeanpuHUMATENLCTBA, KaK | Jiro0as apyras oOlIecTBeHHas! JeITeIbHOCTD,
MOJ/IBEpraeTcs yrnpaBleHYeCKOMY BO3JCHCTBUIO TocyaapcTBa. OTMEUYEHO, YTO B Pa3BUTHIX CTpaHax
rOCyJJapCTBO MTPaeT BAXKHYIO POJIb B TpoIlecce yIPaBJICHUS NMPEANPUATHIMUA. APryMEHTUPOBAHO,
YTO B YKpaWHE HY)KHO YCOBEPIICHCTBOBATh MEXaHU3MBI TOCYIaPCTBEHHOTO COJICHCTBUSA U YCUITUTh
CTpaTeruu BIWSHHUS Ha IPOIECCHl Pa3BHTHUS INPEANPUHUMATEIBCTBA B cTpaHe. OTMEYEHO, 4TO
OCHOBHBIM  CTPAaTErMYECKUM HAIlPaBJICHUEM BJIMSHUSA TOCYIapCTBEHHOI'O COJICHCTBUS Ha
JCATCIIBHOCTh TMPEANPUATHN, CIIOCOOHBIM YAYYIIUTh JOCTYIl XO3SHCTBYIOIIMX CYOBEKTOB K
(bPMHAHCOBBIM pecypcaM, SIBJISCTCS COBEPIICHCTBOBAHME KPEAMTHON IOJMTHKH. 3aMEUEHO, YTO
3G (HEKTUBHOCTh MHBECTHUIIUH TMPEANPHUATHI CYINIECTBEHHO IMOBBIMIACTCS BCICACTBUE pPEalU3alliu
WHHOBAIIMOHHBIX MPOCKTOB.

Knioueswle cnoga: crparernueckie HamnpaBJIeHUs, TOCYJApCTBO, Pa3BUTHE, FOCYIapCTBEHHOE
YIpaBJICHUE, TIPEAPUATHS, IPEATPUHAMATEITHCTBO.

®opmyi: 0; puc.: 0; Tadu.: 1; oubm.: 32.

Introduction. In the current conditions, the entrepreneurial environment in the state needs
new approaches to the activity of public authorities, taking into account its importance for the
development of the economic system. After all, the conditions in which entrepreneurs operate are,
in many cases, critical and do not provide for the expanded reproduction of business entities. An
essential role in the functioning of entrepreneurs should play financial regulation, which is provided
by the state and creates the basis for delivering economic entities with the necessary financial
resources. As far as, in the state, we observe a significant imbalance of relations in the sphere of
entrepreneurship, there are reasons to claim about the problems, which exist in the process of
facilitating entrepreneurial activity at the state level.

Recent research analysis and problem setting. The issue of enterprise management is
always acute and urgent in the context of social development. A large number of scientists, such as
Bohun K. [1], Vasyltsiv T., Borshchevskyi V., Fleichuk M. [2], Onyshchenko V. [3], Ostapenko N.
[4], Pavliuk T. [5], Pavliuk A., Pokryshka D., Belinska Ya. [6], Riabchenko O. [7], Suprunenko S.
[8] and other researchers consider the peculiarities of entrepreneurship development and state
assistance of this process. However, these issues require considerable attention and thorough
scientific research, because of the importance of productive enterprises management for the
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economic system and the ongoing transformational changes that are taking place in Ukrainian
society, which stipulates the topicality of the chosen topic of the article.

The article aims at substantiating strategic directions of state assistance to the development of
entrepreneurship following those transformational changes that are taking place in society at the
present stage of its functioning.

Research results. The sphere of entrepreneurship, like any other social activity, is subjected
to the regulatory influence of the state. Naturally, business units carry out self-regulation of their
operation, which is adjusted by the objective laws of the market mechanism within which all
entities in the society function. However, one should remember that both natural and legal persons
cannot be outside the influence of the state, which in turn implies its decisive influence on the
economic activity of the subjects. The assistance of the state is to regulate and facilitate the
development of enterprises through the operation of public authorities at the central, regional, local
levels.

It is noted that in developed countries the state plays a significant role in the process of
managing small and medium-sized enterprises, which in the EU today are more than 80 % of the
total number of economic entities. Yes, developed market economies have a well-defined and well-
established system of state assistance to enterprises. The main goal of the state policy of the
European countries is to balance the interests of the state and business, to provide optimal
conditions for business activity, to increase the competitiveness of the business. This policy is
implemented through the actions of states and special programs performed under the auspices of the
European Union. Business support measures are funded through EU structural funds such as the
State Regional Development Fund and the Social Fund.

In particular, in France, government assistance to businesses aims at creating and growing
new enterprises, economic development in the regions and increasing employment, enhancing
innovation, developing e-business, improving the service system of enterprises to ensure their
financial stability and high competitiveness on the world markets. This policy is reflected in five-
year plans and programs, agreed by the government with the regions and is funded in equal parts by
raising funds from EU funds and private equity.

In Spain, there are many programs aimed at supporting and developing entrepreneurship. The
government pays great attention to those actors who are actively involved in the country’s social
policies by creating additional jobs for socially disadvantaged citizens, such as students, women,
immigrants, or others and contributing to the development of regions with low economic
performance. The Spanish government pays great attention to the development of knowledge-
intensive industries and scientific achievements. Entrepreneurship development programs are based
on European programs that extend to many European Union countries, such as Germany, France,
the United Kingdom and other developed countries [8; 17; 18; 19; 20].

The new European Industrial Strategy of March 10, 2020, proclaims a single market format
that will provide prosperity and opportunities for European citizens and businesses, especially small
and medium-sized enterprises (SMEs). A single functioning market stimulates competition and
trade, increases efficiency, improves quality, and drives down prices. According to data, the Single
Market provided 56 million jobs, increased GDP by 7-8%, improved the exported SME goods by
70 %.

The Single Market gives EU businesses a sizeable domestic market, stimulating trade and
competition and increasing efficiency. This is the basis for the EU’s competitiveness, its soil and
digital transformation. The Single Market can only work for citizens and enterprises if its rules are
effectively implemented and enforced vigorously.

Europe has begun its transition to improving global climate and digital leadership in an
increasingly competitive world. European industry accounts for 20 % of total EU value-added, 35
million vacancies, 80 % of export and 99 % of European companies are small and medium-sized
enterprises. Today’s industry is demanding to become greener, circular and digital while remaining
competitive in the global arena. These three drivers will transform the industry, support small and
medium-sized enterprises, and maintain competitiveness on global markets [9; 32].
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The higher is the level of managerial culture of the state and its socio-economic development
the better is the development of entrepreneurship in it. In comparison with developed countries, the
Ukrainian state is far behind the leading indicators of entrepreneurship development. This is
evidenced, in particular, by the data of the influential international research «The Global
Competitiveness Report» of the World Economic Forum, which was carried out in 2019 (Tabl.)
[10].

The highest place in the rating, according to table 1, ranks «Cost of starting a business» —
Ukraine ranks 14th among 141 countries. At the same time, other indicators that determine the
managerial role of the state, such as administrative costs and regulatory framework, are in the
second half of the ranking.

Table
Business activity indicators in Ukraine according to the ranking
«The Global Competitiveness Report», 2019
Indicator Indicator value Valuation Ranked place

Business dynamism - 57,2 85
Administrative requirements - 64,3 90
Cost of starting a business, % of GNI per capita 0,6 99,7 14
Business start time, days 6,5 94,0 39
Insolvency Regulatory basis, 0-16 (the best) 8,5 53,1 88
Entrepreneurial culture - 50,0 73
Attitude to entrepreneurial risk, 1-7 (the best) 47 62,4 18
Growth of innovative companies, 1-7 (the best) 3,6 42,8 109

The obstacles to the active development of entrepreneurship in Ukraine are the problems that
entrepreneurs have to face. According to the Ministry of Digital Transformation of Ukraine, there
are more than 220 of them, the main of which are:

- lack of proper funding;

- information vacuum;

- less diversification of the entrepreneurial environment;

- in many cases the absence of an «airbag» for business development;

- self-financing by entrepreneurs of their clients, resulting in cash gaps;

- high level of corruption;

- lack of proper education, which is the main reason for the bankruptcy of many newcomers
in the first years of activity;

- the problem of scaling business with experienced entrepreneurs;

- crisis of business model and difficulties with conquering new markets;

- personnel crisis in Ukraine and especially in the regions [11; 21—25].

This data evidence that a significant level of risk accompanies the development of
entrepreneurship in today’s Ukrainian realities. According to the World Economic Forum’s
Regional Risks for Doing Business report, the most significant risks for the Ukrainian economy,
which affect both macro- and meso together with micro levels, are:

- social instability, which has substantial proportions;

- problems in the energy sphere caused by the Russian Federation;

- inter-state conflict, the consequences of which are felt by all fields of the national economy
of Ukraine;

- significant unemployment, which, in addition to the funding crisis and underdeveloped
infrastructure, harms the development of territories at the micro-level [12; 26—30].

The problems of entrepreneurship development in Ukraine are related mainly to the
insufficient level of management of this process at the state level. For reaching the level of
enterprises development in Ukraine, which is observed in developed countries, and strengthen the
presence and importance of enterprises on the market, it is necessary to improve the mechanisms of
public administration and enhance the strategies for influencing the processes of entrepreneurship
development in the country.

457




Improvement of credit policy is one of the main strategic directions of state assistance to the
development and activity of enterprises that can improve the access of economic entities to
financial resources. When enhancing and improving financial security, enterprises should be
provided with long-term loans on a preferential basis. At the expense of loans with reduced interest
rates, they will be able to carry out technical and technological re-equipment of production and
significantly increase the volume of competitive products.

While intensifying the investment support of the enterprises at the state level, the following
measures must be taken: a) to create a network of banking organisations that provide for setting
long-term loans with low-interest rates; b) to resume the beginning of repayment of such
investments for the third or fourth year of their use.

In addition to the long-term, it is necessary to promote development and short-term bank
lending. Long-term and short-term bank lending should contribute to the development of the
investment activity of enterprises. We would like to note that manufacturing mainly requires the
involvement of long-term bank loans. Still, the use of short-term bank loans is more affordable,
which cannot affect the overall economic situation in a particular industry. In this regard, a policy
of reducing the cost of credit should be implemented at the state level. The part of the funds
released with the mechanism of cheaper short and long-term lending by partial compensation by the
state for the loan of the producer, together with other investments, should be aimed at improving the
conditions of production.

Thus, according to the State Program initiated by the President of Ukraine and the Cabinet of
Ministers of Ukraine: «Available loans 5—7—9%>» approved on February 3, 2020 [13; 31], the
budget for 2020 foresees UAH 2 billion for launching loans program starting from February 1 under
5, 7 and 9 per cent to support micro and small businesses. Business support will be provided in two
ways:

- the first one — cheaper loans by offsetting interest rates up to 5, 7 and 9 per cent per annum
on national currency loans. The percentage depends on the size and type of business:

- 5% per annum — if the revenue is up to UAH 25 million and at least two jobs are created;

- 7% per annum — for business with incomes up to UAH 25 million, which does not create
new jobs, but for each new employee the rate will be reduced by 0.5%;

- 9% per annum — for business with revenues up to UAH 50 million;

- the second one is to provide partial guarantees on loans to micro and small enterprises if
they do not have enough mortgage.

Under the terms of the Program, up to UAH 1.5 million of a loan for up to 5 years can be
obtained, and credit financing should be directed by participating entrepreneurs exclusively to the
purchase or modernization of fixed assets, as well as to the repair or reconstruction of production
facilities [13].

The issue of lending to medium and large producers, which is the source of their investment
activity, remains open, and the state should play an essential role in its decision. After all, providing
reasonable loans to these enterprises allows not only to restore the material and technical basis but
also to stimulate the process of implementing innovations.

The effectiveness of investment support for enterprises is significantly improved due to the
implementation of innovative projects. In many cases, such projects related to the restructuring of
the logistics base can adequately only finance large enterprises. That is why enterprises usually
need government credit for innovative projects. The simplification and reduction of the access of
enterprises to innovations stipulate their participation in cooperative forms of sharing of technical
means, supply and marketing cooperatives, commodity associations, cooperation with research
institutions, advisory services, etc.

It is worth noting that in many countries, despite sufficient legislative support for innovation,
there is no effective mechanism for systematic investment support for innovations. There are
situations where a state program and concept is adopted, but, unfortunately, does not ensure the
widespread introduction of new technology in the production process of both industrial and
agricultural enterprises. The lack of legal guarantees for the return of their savings does not
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encourage private investors to invest all their capital in innovations. With regard to budgetary
funds, reducing their size does not contribute to the development of innovation. Therefore, it is
necessary to improve the domestic legislation and to develop practical recommendations for
increasing the investment attractiveness of innovative enterprises.

The innovative vector of state assistance to enterprises development should provide for the
implementation of both the general strategy of the state, which will facilitate the introduction of
innovations in the economic activity of business entities, as well as innovative strategies of specific
enterprises and the development of projects for the creation of innovative products. Innovations can
increase the competitiveness of business entities on the market by improving the management of
enterprises, quality marketing, personnel and innovative policies [14].

In the direction of the effective implementation of the innovative vector of enterprise
management, it is necessary to carry out the following actions:

- development and implementation of innovative strategies at individual enterprises and
application of the latest management approaches to the management of production processes;

- intensification of production processes by stimulating the innovative activity of economic
entities;

- orientation towards the innovation of development at the expense of motivation of
employees to increase their professional level;

- reasonable use of the innovative potential of the enterprise in the direction of improving its
management;

- automatization and informatization of management systems at enterprises and development
of innovative management;

- improving the intellectual property of business entities, enhancing patenting processes,
improving copyright protection for inventions, industrial designs, etc.

These and other areas of the innovative strategy should be implemented in line with the state
support, which aims at regulating innovative processes in enterprises together with monetary,
institutional, budgetary, foreign economic activity and other types of public policy [15].

Alongside the guarantee services, it is necessary to mention such means of indirect influence
of the state on the activity of small enterprises as promoting the development of alternative
financing schemes (leasing, factoring, micro-crediting and venture financing). One of the most
effective means in this context is leasing, which involves providing small enterprises with
equipment that guarantees full use of money for its intended purpose. An entrepreneur, who is
unable to purchase the necessary equipment at his own expense, leases it, thus saving a considerable
amount of money for his individual needs and his development. Accordingly, due to this possibility,
the entrepreneur invests in his business at the expense of saving through the implementation of
leasing operations. Such actions will undoubtedly improve the financial position of business entities
and increase their competitiveness on the market.

In order to stimulate the development of leasing operations, legislation should be harmonized
and improved at the state level, using the good practices of developed countries. It is also necessary
to pay attention to the necessity for the development of leasing companies, according to which there
is a need to encourage banking institutions to invest in their authorized funds. To that end, in the
course of such transactions, the portion of the profits that go into the acquisition of the shares of
these companies should be tax-exempt. These measures can partially improve the situation in the
field of leasing financing of small entrepreneurship. However, the activity of leasing operations still
depends on the level of economic development of the state [16].

The new economic policy of the state should be based on the latest state personnel policy,
which will allow providing high-quality update, accumulation and formation of human capital
[17—20]. Public administration in the field of forming human capital should be realized by creating
conditions for the use of knowledge, skills, work experience and creative potential of persons, who
directly relate to the activity of the enterprise [21—25]. These individual qualities need to be
continuously updated. If we consider human capital as an element of the production potential of an
enterprise, then there is a necessity to accelerate its reproduction by improving the skills and
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retraining employees, developing a system of measures to improve their health, increase their

cultural level and labour discipline. A skilled and physically healthy worker is the most valuable

asset of all sectors of the economy and a prerequisite for economic development.

Through the activity of public authorities and the development of public policy documents,
the state implements investment strategies, programs and projects. For example, holding fairs and
competitions for the best investment project make it possible to concentrate public investment
resources on financing priority technologies. The implementation of large-scale investment
programs should involve attracting a large number of investors not only to maximize profits from
the implementation of the programs but also to increase the prestige of the enterprise. Strong
advertising support plays a vital role in the implementation of any programs and projects [26—31].

Improving the information infrastructure is never out of date. One of the sources hindering the
development of the economy is the disorder of information flows. The current practice of
collecting, processing and disseminating information is one of the reasons for making wrong and
untimely managerial decisions. Disorderly is that information is often unaddressed, unsystematized
and untimely. It is necessary to create an information system for each sector of the economy, the
data of which will be monitored and continuously updated. It is also advisable to set up regional and
local advisory centres, which will be tightly linked in between by a single information network.

Conclusions. Ensuring successful entrepreneurship in the country should be based on a valid
policy of the state aimed at facilitating the development of managerial and financial aspects of the
activity of small and medium-sized enterprises. This, in turn, will increase the competitiveness of
the national economy by strengthening the position of enterprises on the market and gaining new
segments at the international level.

Applying successful foreign experience will increase the efficiency of the state’s assistance in
the development of small and medium-sized enterprises in Ukraine. It is possible to increase the
performance of state assistance to the functioning of enterprises at the current stage of development
of the Ukrainian economy through improving the credit policy, introducing effective and innovative
proposals, applying up-to-date investment approaches to entrepreneurial activity and by the
systemic support on the side of public authorities at central, regional and local levels.
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