CEKUIA - EKOHOMIKA 1 YIIPABJIIHHA

Yomy (iHaHCOBI yCTAaHOBHM HE PO3MVBIAIOTH IMPOMO3UIIT CUIBCHKOTOCIOAAPCHKUX
MiIPUEMCTB: HECTaOimbHI TPOMIOBI TOTOKH, HEAOCTYNMHAa a0o0 HEAOCTaTHS 3acTaBa,
CLITbCBKOTOCTIONIAPCHKI KJIIEHTH 3a CBOEIO TPUPOJOI0 PU3MKOBAaHIIII, HDK IHINI KITIE€HTH,
NOTaHUW BHYTPIIIHIA PEHTUHT NO3WYANBHUKIB, BHILII TPaH3aKIiHI BHUTpPATH MiJ dYac
00CITyroBYBaHHs Y BiiJIaJieH1d MICIICBOCTI; ITOTaHa MOMEPEIHs KPpEeAUTHA ICTOPIs; BIICYTHICTh
MOJIITUKH arpOKPEIUTYBAHHS JUISI KOHKPETHOTO MiICEKTOPY 3 OOKY OAaHKY; HEecTada JIOCBITy Ta
3HaHb Y KOHKPETHIH raigys3i CiIbChKOr0 rOCTIOIapcTBa y OaHKipa.

B manwmii yac y raiy3i HemMae KOHKPETHUX MOJENEH ik poOOTH 3 CYIyTHIM PU3UKOM,
Ta Or0 MOXJIMBUM 3HIDKEHHSIM 3 MOMEHTY BUHUKHEHHSI, 1O 3aBEPLICHHS KPEAUTHOTO IIUKITY.
Po3poOka curHaiy paHHBOTO TOMEPEKEHHS HA OCHOBI aHANi3y NaHWUX, BUKOPUCTAHHS
CYIyTHUKOBUX TEXHOJIOTiH, JaHUX IOJbOBOI MNEpeBIpKHU, Ta I MEPIOAMYHUX BHCHOBKIB,
JI03BOJISIE CBOE€YACHO 1HIIIIOBATH 1ACHTU(IKAIII0 KOHKPETHUX Jiil. Pusuk nedonty 3anexursb
Bl XapakTepy MAiSUTBHOCTI, JTOCBiLy depmMepa B JaHOMY CEKTOpi, KOH'FOHKTYPH DPHHKY,
YIPaBIIHChKI HAaBUYKH (epMmepiB, HASBHICTb CTPAXOBKH, arpoKJIiMaTHYHI YMOBH TOIIO.
[HiitOBaHHA, aHACPPANTHHT, MOHITOPWUHI, 30MpaHHsS Ta HAPOIIyBaHHS MOTCHINATY - €
KIFOYOBHUMH  CTOBIAMHU  KPEIUTY CILIBCHKOTOCIIONAPCHKUX —IMIANPUEMCTB, Ta TOBUHHI
BUKOPHCTOBYBATHUCS 00EPEkKHO, AJIs PO3POOKH CUTHAIIIB PAaHHHOTO MONEPEHKEHHS.
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CYYACHI TPOBJIEMH EKOHOMIYHOI'O PO3BUTKY YKPATHH

OmuuMu 13 CKJIAJIOBUX Cy4YacHUX MpoOJeM EKOHOMIYHOTO PO3BHUTKY YKpaiHH IIe
KODYIILIsl Ta BUCOKHI piBeHb Oropokpartii. Kopymiiis - 11e He3akoHHE BUKOPHUCTaHHS BIajau
ab0o T1OCaJoBOrO CTAaHOBHIIA 3 METOK OTPHMaHHS HemnpaBoMipHOi Buroau. lLle moxe
BKJIIOUATH B ce0e XabapHUITBO, BUMAaraHHs BUKYITy, MIJPOOKY JOKYMEHTIB, BUKOPUCTAaHHS
niApoOIeHuX JOKYMEHTIB Ta IHII [Iii, SKi JIoloMaraoTh OTpUMaTH HEMPAaBOMIPHY BHUIOIY.
Kopymuis Mmoxxe BinOyBaTtHcs Ha OyJlb-IKOMY pIiBHI, B/l KEpIBHUKIB BEIMKUX KOMIIaHIN 10
HEBEJIMKUX MOCAO0BIIB y MyHilUMnagiTeTax. BoHa NMpu3BOIUTH 10 CKJIAJAHUX €KOHOMIYHHMX
HACJIJKIB, TaKWX SK 3HIDKECHHsS 1HBECTHUIIM, 3MEHIIEHHS EKOHOMIYHOTO 3pPOCTAaHHS Ta
noripuieHHs 6i3Hec-KiIiMary.

Bucokuii piBeHb Omopokparii - 1€ IHIIMI acmekT npoOieMu, sika MOoB'A3aHa 31
CKJIQJHICTIO Ta 3aIUTYyTaHICTIO MPOIECiB, HEOOXITHMX A OTPUMAaHHS PI3HUX J03BOJIB,
mineHsi ta iHmuUx QopmansHocTei. lle Moxke BkIOuaTH B cebe BEIMKY KUIBKICTh
JIOKYMEHTIB, K HEOOXiHO IMOJATH, TPUBAJL CTPOKHM PO3IIISLY Ta Oararo iHIIUX BHMOT.
Bucokuii piBeHb OIOpOKpaTii 4acTO CTBOPIOE HAAMIpHI Ta HEMOTPiOHI MEpemKoAu s
Oi3Hecy Ta IHIIMX Opraizaiiif, o NPU3BOAUTH A0 3aTPUMOK y BUKOHAaHHI MPOEKTIB,
301IbIIEHHS BUTPAT Ta MOTIPIIEHHS KOHKYPEHTOCIIPOMOYKHOCTI.

Kpim Toro, kopymitist Ta 610poKpaTisi CTal0Th TOJIOBHUMH MEPELIKOIaMH ISl IHO3EMHHX
1HBECTOPIB, K1 XOTUIM O BKJIaJaTH CBOI KOIITH B YKPaiHCbKY €KOHOMIKY. 3aKOHO/1aBua O6a3a
JUIS 3aJTy4eHHs 1HO3eMHUX 1HBECTULI B YKpaiHi iCHye, OJJHAK ii peasizallis yCKIaJHAETbCS
BUCOKMM pIBHEM KOPYILIi, BIACYTHICTIO YITKOI MpPaBOBOI CHUCTEMH Ta BIJCYTHICTIO
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MPO30POCTI Y BIAJHUX MPOIIECax.

Bucoxwuii piBeHb OrOpoKpaTii MPU3BOJUTH 10 TOTO, IO MiANPUEMCTBA Ta Oi3HECH HE
MOXXYTb €(DEKTHBHO MPAIFOBATH Yepe3 HAJAMIPHI aIMIHICTPATUBHI IPOLIETyPH Ta CKIIATHOIIII,
SK1 TIOB'AI3aHI 3 OTPUMAHHSAM JIO3BOJIB Ta JILEH31H, BEACHHAM 3BITHOCTI Tommo. Lle Takox
3MEHIIY€ KOHKYPEHTOCIIPOMOXKHICTh YKPAiHCHKUX KOMIIAHIH Ta YCKJIATHIOE iX AOCTYI 0
MDKHapOAHHUX PUHKIB. 32 OCTaHHI POKHU YPsi/I BXXUBAE 3aX0MAIB U1 OOPOTHOM 3 KOPYIII€O Ta
Oropokparieto. 3okpema, Oyio cTBopeHO HaiioHambHEe aHTHKOpYIIiHE OOpo Ta
CrienianmizoBaHy aHTUKOPYIIIIAHY MPOKYpaTypy, a TaKOoX 3alpoBaKEHO CIICKTPOHHY
CUCTEMY JEKJIapyBaHHsS MaHOBOTO CTaHy mocaaoBux ocib. [Ipore, pe3ynbTat MOKH LIO €
HEJOCTaTHIMH, aJKE KOPYIIisl Ta OFOPOKpAaTis 3aIHUIIA0ThCS CEPHOZHUME MPOOIEMaMu JIJIst
€KOHOMIYHOT'O PO3BUTKY YKpaiHH.

Jliist 60poTHOU 3 KOPYIIIIiE0 Ta OIOPOKPATIEI0 MOTPIOHI HE JTUIIIE 3aKOHOAABYl 3MIHH Ta
CTBOPEHHS HOBHUX OpPraHiB KOHTPOJIIO, ajie¢ ¥ 3MiHA MEHTAJITETy BJaJH Ta CYCHUIbCTBA.
HeoOxigHO CTBOpIOBAaTM yMOBH MJIsS BIAKPHUTOCTI Ta MPO30POCTI Yy BIAJAHHX MpOIEcax,
COPUSTH PO3BUTKY He3zanexxkHux 3MI Ta rpoManchkux oprasizamiif, SKi 3MOXYTb
KOHTPOJIFOBATH Jii BIagu Ta OOpPOTHCS 3 KOpymiier. Takoxx MOTpiOHO BIOCKOHATIOBATH
3aKOHOJABCTBO Ta MPOIEAYpPHU, IO PETYIIOITH B3aeMOJIit0 Oi3Hecy 3 Biaaoro. Hampukinan,
CIIPOCTHUTH TPOLEAYPH OTPUMAHHS JTO3BOJIIB Ta JIICH31H, CTBOPUTH CIIPUSTIMBI YMOBH IS
PO3BUTKY MaJlOTO Ta CEpPeIHbOro Oi3HECy, 3MEHIIUTH aJMiHICTpaTuBHI Oap'epu Ta
MOOLTBIIATA MOKITMBOCTI €IEKTPOHHOI B3aEMO/IIT 3 ICP)KAaBHUMHU OpPTaHAMHU.

Hapemri, BaxxinuBo 3a0e3neunTtH edexTuBHE (iHAHCYBaHHS 3aXOJiB 3 OOpPOTHOM 3
KOPYIIIIIEI0 Ta OIOPOKPATIEI0, a TAKOXK 3IMCHIOBATH €(PEKTUBHUN MOHITOPUHT 3a iXHIM
BUKOHAHHAM. /{7151 IbOTO MOXYTh OyTH BHUKOPUCTAaHI MDXKHApOIHI (POHIU Ta MPOrpaMu, sKi
CHpsSIMOBaHI Ha MATPUMKY pedopm B YKpaiHi, a TAK0XX 3aTydeHHs (axiBIIiB Ta TOCBITICHUX
MEHE/KEPIB, SKi 3MOKYTh JOMOMOITH BIPOBA/HPKEHHIO €()EKTUBHUX METOIB yIPaBIiHHS Ta
KOHTPOJIIO B €KOHOMIIli KpaiHH.

OTxe, MOXKHA CKaszaTd, IO KOPYIIisS Ta BUCOKHH piBeHb Oropokparii B YkpaiHi €
CepHO3HUMH MPOOJIEMaMH, SKi BIUIMBAIOTh HA EKOHOMIYHUI PO3BUTOK KpaiHM Ta 3arabHUM
piBeHb JKUTTS HaceneHHs. [[ng GopoTeOuM 3 UMM mpobiemMamMu HEOOXiIHI KOMIUIEKCHI
3aX0/IY, TakKl K MOJIMIIEHHS 3aKOHOAABCTBA, PO3BUTOK He3anexxHux 3MI Ta rpomaachbkux
opraHizauiff, CHPHSIHHA pPO3BUTKY MaJOro Ta CepeJHbOro Oi3Hecy Ta eQeKTUBHE
¢dinaHcyBaHHs peopM. Taki 3aX01 JOTMOMOKYTh 3a0€3MEeYUTH PO30PICTh Ta BIIKPUTICTh
BJIQ/IHUX TPOIIECIB, SMEHIITUTH OIOPOKPATUYHI MEPEIIKOAH Ta 301UIBIIUTH IOBIPY 10 BTN Ta
0i3Hecy, [0 B CBOIO YEPTy IMO3UTHUBHO BIUIMHE Ha EKOHOMIYHUI PO3BUTOK YKpaiHU.

V]IK 657

Anapiii MakypiH, KaHAUAAT €KOHOMIYHMX HAYK, JAOUEHT Kadeapu MiKHAPOIHUX
BiTHOCHH i ayauTy.
(Hayionanvruii mexniunuil yHigepcumem «/[Hinposcvka nonimexuika», M. /{ninpo, Yxpaina)

EKOHOMIKO-EKOJIOT'TYHI OCOBJIUBOCTI MAMHUHT'Y KPUIITOBAJIOT

JUist Kpamoro po3yMiHHS CTBOPEHHsS Takoro o0’ekTa OOJiKy SK KpUITOBAIIOTA,
JOLIJIbHUM € aHali3 MpoLecy MalHIHTY 3 BHOKPEMJICHHSM MEBHUX KaJbKYJSAILINHUX cTaTeil
BUTpAaT Ta pO3IJs OCHOBHUX €TamiB, 3 SKUX (OPMYyeTbCS [isSUIbHICTh CYO’ €KTIiB
TrOCTIOJIapIOBaHHS HA PHHKY KpUNTOBATIOT. OCKUIBKM OTpUMaHHS IU(GPOBUX AaKTUBIB
(KpUNITOMOHET) € JIOBIMM Ta BUTPAaTHUM IpoliecoM. BpaxoByrouu BapTicTh OOJIaiHaHHS Ta
caMy TEXHOJIOTi0 MalHIHTY, a TaKOoX MIIXOJU J0 TaKOTO MIpPOLECY NPUHHATH BUAUIATH
MalHIHT Ha CHeMialbHUX IHTEerpoBaHUX cxemax (Asic), maitHiHT Ha Bigeokaprtax (GPU),
MalHIHT Ha NEPCOHAJBHUX KOMII IOTepax, MailHIHI Ha KOMYHIKaTopax, XMapHUN MalHIHT
(BipTyanbHMI MaiiHIHT), Opay3epHUI MaiHIHT.

MaiiHiHT KpUOTOBAIIOT (B aHIJ. mining — BHAOOYTOK) — 1€ MPOIEC CTBOPEHHS
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