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PEI'YJIIOBAHHSA KPUIITOBAJIIOTH B YMOBAX BOEHHOTI'O CTAHY

HogitHi (hiHaHCOBI TEXHOJOTIT BIAKPUBAIOTH €PEKTHUBHI MOKIMBOCTI JIJIs1 EKOHOMIYHOT
JISUIBHOCTI, ajleé BOAHOYAC CTaBJATH IEpel] JepXKaBaMU 1 CYCHUIBCTBOM HHU3KY BHKIIMKIB,
0COOJIMBO B yMOBAax CKJIAJHUX CHUTYaIliif, TAKHX SK BIMCHKOBHN cTaH. KpumnroBamoTH, 1o
(GYHKIIOHYIOTh Ha JIEIIEHTPATI30BaHUX IIATGOpPMax, CTAIOTh BAXKIMBUMH IHCTPYMEHTaAMH HE
TUIBKH JUIS 1HBECTYBaHHs, ayie M JUIs TpPOBEACHHS TpaH3akIiii, 30epiraHHs akTHBIB Ta
¢biHaHCYBaHHS PI3HUX MPOEKTIB.

Cryptocurrency (KpUnTOBaOTa) — Pi3HOBU U(POBOI BATIOTH, MICisl Ta 00K SKOT
BUKOHYETbCS JICLICHTPATI30BaHOI IUIATIXKHOIO CHUCTEMOIO IIOBHICTIO B aBTOMAaTHYHOMY
pexxumi  (6€3 MOMIIMBOCTI BHYTPIIIHBOTO YH 30BHIIIHBOTO anMmiHicTpyBaHHs). KoxxHa
KPHUITOBAIIOTA MOOY/I0BaHA 3@ TEXHOJIOTIEK OJIOKYEHH, 3a SIKOI0 acUMETpUyHe MH(pyBaHHS
BUKOPUCTOBYETBCS Ui TNEPEBIPKM  IMOBHOBaXKEHb  (3axWcTy iHQoOpmamii), a iHmi
kpuntorpadiuyHi MeToaM — SIK J0Ka3 BUKOHAHOI poboTu Ta/abo Proof-of-stake (mokasy
30epiraHHs MeBHOI KUIBKOCTI KOIITIB HAa paxyHKY). [lepeBipka 1 miaATBEpKEHHS TpaH3aKLil y
JIAHITIOKKY OJIOKIB 31MCHIOETBCS 32 JOTIOMOTO0 MaHIHTY KpUNITOBAMIOT [ 1].

B ymoBax BiliCBKOBOTO CTaHy pEryJIOBaHHS KPHUITOBAIIOT HaOyBae 0COOIMBOTO
3HAYEHHS TaK K HEoOXiHO 3a0e3MeunTH CTaOUIbHICTh (HIHAHCOBOI CUCTEMM Ta 3aXHUCTUTH
€KOHOMIKY BiJI MOXJMBUX pH3UKIB. BaxmuBo 3a0e3meuuTd CcBOOOAY BHOOpPY IS
KOPHCTYBa4iB KPUMITOBAIIOT 1 IX MpaBO Ha MPUBATHICTh. B yMoBax BiliHM, KOJMU TpaaulliiiHi
(GiHAaHCOBI I1HCTUTYTH MOXYThb OYTH TMiJl 3arpo30l0, KPHUMNTOBAJIIOTH CTalOTh 3aco00M
30epexeHHs KaIliTalny, IpoBeJIeHHs MIaTexXiB 1 OTpUMaHHs (iHaHCOBUX pecypciB. OaHi€r0 3
OCHOBHHX TI€peBar KpUITOBAIIOT € IXHs 3/IaTHICTh MIBUIKO 31HCHIOBATH TpaH3aKIli B Oyab-
AKif Toulll CBITY. Y KpaiHax, IO MOTEpPHalTh BiA BIHHU MOXE CTaTH IEpPeBaroro st
3a0e3MeueHHs] eKOHOMIYHOI aKTUBHOCTI. ['poMaJiiHu MOXYTh IepeKa3yBaTH IpOIl PiTHUM,
KyIyBaTH HEOOXiJHI TOBapH Ta MOCIYTH, HE MiJNaJatoun i oOMEeXeHHs, Ki MOXKYyTh OyTH
HaKJIaJIeHl TiJ] Yac BIMCHKOBHX Mid. Y BHUMNAAKY OJOKYyBaHHA OaHKIBCBKMX CHUCTEM a0o
OOMEXEHHSI [JOCTyNmy J0 TpaauliiiHUX (PIHAHCOBUX YCTaHOB, KPUNTOBATIOTH MOXYTh
3a0€e3MeuynTH HEOOX1JHY THYUKICTh Y PO3IMOLII KamiTajiB.

3V “Ilpo BipTyanbHi akTuBY npuiHaTHi 17.02. 2022 perynioe NpaBOBiIHOCHHH, 110
BUHUKAIOTh Yy 3B’A3KYy 3 OOOpOTOM BIPTyaJbHUX aKTHBIB B YKpaiHi, BU3Hayae IpaBa Ta
000B’S3KM YYaCHHMKIB PUHKY BIpTyaJbHHX AaKTHBIB, 3acaju JEp>KaBHOI MOJITUKH Yy chepi
000pOTYy BIPTyaJIbHUX aKTHUBIB [2].

OnHUM 3 OCHOBHMX acIleKTiB 3aKOHY € BU3HAUEHHs TepMiHa "BIpTyanbHUN aKTHB", 1110
JIO3BOJISIE YITKO OKPECIHTH, IO ITiJT HUM PO3YMIETHCS, Ta CTBOPIOE OCHOBY JUISI ITOJANTBITNX
peryasaTopHux iHiniatus. [ToTpiOHO BU3HAYMTH, 110 € HOBA pelaKilis 1poro 3akony Big 01.01.
2024 sxa He HaOpajla YMHHOCTI. 3aKOH TaKOX PETYJIO€ AISUIbHICTh MaiHIHTOBUX KOMIIaHii,
OOMIHHHKIB Ta IHIIMX YYaCHHUKIB PHUHKY, BCTAHOBIIIOIOYM BHMOTHU JI0 iXHBOI AISJIBHOCTI Ta
JIEeH3yBaHHs. 3aTBEpKEHHS IPaBWJI TPU I 1HBECTOPIB y BIpTyallbHI aKTUBU CTHUMYIIIOE
PO3BUTOK HOBHMX TEXHOJOIM Ta Oi3Hec-mMozeneil, ToMy IO cami iHBECTOPU OTPUMYIOTh
Olnbllie BIEBHEHOCTi, 1O iXHI MpaBa OYyIyTh 3aXHUIIEHI, a 1€ € KPUTUYHO BAXKIMBUM
(dakTOpOM ISl PO3BUTKY PHHKY. 3aKOH TMOYHE MISITH TUIBKW 3 JaTH HaOpaHHS YHMHHOCTI
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3akoHoM VYkpainn «IIpo BHecenHs 3MmiH 10 [lomaTkoBoro kojaekcy YKpaiHM CTOCOBHO
0COOJIMBOCTEH OIMOJaTKYBaHHSI OTepalliii 3 BIpTyalbHUMH aKTHBAMU.
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