- pO3LIUPEHHS JKepen piHaHCYBaHHS;
- TICHE CIIBPOOITHUIITBO Ta OOMIH JOCBIZIOM 3 1HO3EMHUMH MiANPUEMCTBAMU;

- aKTHBI3aIis JISTIBHOCTI TEXHOIAPKIB MUISAXOM JIEPKaBHOT MiATPUMKH.

IHBECTUIIIMHA CKJAJOBA SIK ®AKTOP 3ABE3IIEUYEHHSA
THHOBAIIIMHOI'O PO3BUTKY NIJIIPUEMCTBA

Jlewyk I'.B., x.e.H., 0oyenm Kagheopu eKkOHOMIKU Mma NIONPUEMHUYMBA
Ilpuxapnamcokoeco incmumymy imeni M.I pywescokoco MAVII, m. Jlvgis, Ykpaina

B cywyacHHMX €KOHOMIYHMX yMOBax TMTaHHS IOAO IHBECTHUIINHOTO
3a0€3Me4YeHHs] 1HHOBAIIMHOTO PO3BHUTKY MIANPUEMCTB 3aJUIIAIOTECA OJHUMHU 3
HAWUIPIOPITETHIIIMX JUIsl BITYUM3HAHOI €KOHOMIKHM. B 1HBecTHLIIHIN cdepi eKOHOMIKH
VYkpainu TpuBa€ 3aTspKHA KpU3a, 10 HE JAa€ 3MOTH BITUM3HSHUM IMANPUEMCTBAM
BUPIIMTH MOTOYHI BUPOOHMYI MpoOJEeMU Ta BHUKOHYBATH NpPOrpaMH peanii3arii
IHHOBAIIIMHUX TPOEKTIB. Bim Tak, 03 ICTOTHOrO TOJIIMIICHHS 1HBECTUIIIMHOTO
KJIIMaTy B YKpaiHi aKkTUBI3allisl IHHOBALIMHOT MISUIBHOCT1 BITYM3HSIHUX MiANPUEMCTB,
a BOJIHOYAC 1 Mepexi] eKOHOMIKY Ha 1HHOBAIIMHY MOJIENb PO3BUTKY — HEMOKJIUBI.

[linmpuemMcTBa, 10 MOParHyTh peagi3oByBAaTH 1HHOBALIMHY AISUIBHICTh
noTpeOyIOTh  3HAYHMX  KalliTaJOBKJIAJCHh, a  OCOOJMBO  1HBECTHUIIMHOIO
3a0e3nedeHHs. AJie Ha CbOrOJHI IHBECTHUILIMHUN KIIMaT B YKpaiHl OLIHIOETHCS SIK
BHUCOKO pU3MKOBUM. [IpMUMHOI0 TaKOro CTaHy € He JIMIIE BiJICYTHICTh KOIITIB JJIs
BKJIAJIEHb, aJl€ i MIIBUILIEHUA PU3HK Oyb-KuX (hopM iHBecTyBaHHA [1].

VY HaykoBifl jiTepaTypi HaWMOIIMPEHINIO € JyMKa, [0 I1HHOBaIliiiHA
JISUTbHICTD BUMArae 3aly4eHHs TUIbKH (DIHAHCOBUX pecypciB, TOOTO (iHAHCYBaHHS
1HHOBAIIHHOT JISJIBHOCTI — 1€ JIMIIE TPOIIOBI BIJHOCHUHU 3 IHIIMMHU CYyO’€KTaMH
rocrojiapioBaHHss Ta OaHKaMH 3 OIUIATH  HAYKOBO-TEXHIYHOI  MPOAYKIIII,
KOHTPAreHTChbKUX POOIT, MOCTAaBOK MaTepialliB 1 KOMIUIEKTYIOUHMX, PO3PaXyHKIB 13
3aMOBHHKAaMH, TPYJOBHUMH KOJCKTUBAMH Ta JCPKAaBHUMH OpraHAMHU YIIPaBIiHHS.
[HI11 BUEH1 CIIYITHO 3a3HAYarOTh, 10 31MCHEHHS 1HHOBAIIMHOI AISJILHOCTI BUMAarae
3aydeHHs HE JIMIIE KOWITIB y Oe3mocepenHbo IpOIIOBOMY BUMIpi, @ ¥ IHIINX — Y
BUTJISIZII OCHOBHMX Ta OOOpPOTHUX 3aco0iB, MaWHOBHUX IIpaB 1 HeMmaTepialbHUX
aKTHUBIB, KpEAWTIB, TO3WK Ta 3actaB (OoproBux 3000B’s3aHb), MpaB Ha
3eMJICBOJIOJIIHHS ¥ 3eMJIEKOpPUCTYBaHHsS Tomlo. HalOinbm y3arajabHEHO MpOIleC
3a0€e3Me4eHHs IHHOBALIIIHOT JISJIbHOCTI HEOOX1IHUMH PECYPCAMU XAPAKTEPU3YETHCS
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TEPMIHOM  «IHBECTYBaHHS I1HHOBAIIHOT  JISVIBHOCTI»  a00  «iHBECTHIIIliHE
3a0e3eueHHs IHHOBAIIMHOT JISUILHOCTD.

TakuM YMHOM, I1HBECTHIIMiHE 3a0e3le€YeHHS 1HHOBALIHHOI  AISIBHOCTI
HiJIPUEMCTBA - 1I€ CYKYIHICTh €KOHOMIYHUX BIJHOCHH, SIKI BUHUKAIOTh Y 3B’A3KY 3
dbopMyBaHHSIM, PO3MOJAUIOM 1 BHUKOPUCTAHHSM I1HBECTUIIIMHUX PECYypCiB s
1HBECTYBaHHS IHHOBALIMHOI JISUIbHOCTI MIAMPUEMCTBA, Y PO3Pi31 OKPEMHUX HANpPsIMIB
miei miseHOCTI [1].

[HBecTuililine 3a0e3nedyeHHs 1HHOBAIIMHOT ISUIBHOCTI MIANPUEMCTBA - II€
CYKYMHHICTh E€KOHOMIYHMX BIJIHOCHMH, IO BHHHMKAIOTh Yy 3B’S3Ky 3 IMOIIYKOM,
3QJIy4eHHSIM 1 BUKOPHUCTAHHSM IHBECTHIIHHUX PpECypcCiB, HEOOXIIHUX JUIs
IHBECTYBaHHS PI3HMX HAmpsMiB  1HHOBAlIMHOI JISUTBHOCTI  MIANPUEMCTB 3
ypaxyBaHHSM HAsIBHUX BHYTPIIIHIX OOCSTIB LUX PECYPCIB Ta MOKIMBOCTI 3aJTy4YEHHS
iX 13 30BHINIHIX JKepen [2].

OTrxe, 1HBeCTHUIIHE 3a0e3leueHHsT 1HHOBAIIIMHOI JISVIBHOCTI SBJISIE COOOIO
OpraHiyHy €IHICTh BHYTPIIIHIX 1 30BHINIHIX JPKEped I1HBECTYBaHHS, 30KpeMa:
BJACHUX KOWITIB CYO’€KTIB TOCHOAAPCHKOI ISIIBHOCTI, JEPKaBHUX OIOKETHUX
ACUTHYBaHb, MO3UKOBUX 1 3aJTy4EHUX PECYpCiB. 3 0JIHOTO OOKyY, — I1e Oe3nepepBHUi,
MOCITITOBHAN TIPOIEC TMOIIYKYy, 3alyd4eHHs Ta BHUKOPUCTAaHHS pI3HUX BHUIIB
IHBECTUIIIHUX PECypCiB, HEOOXITHUX IJISl 31MCHEHHS 1HHOBAIIMHOI JTisSJILHOCTI, a 3
IHIIOTO, — CKJIaJIHA CUCTEMA, II0 OXOIUIIE CYKYIHICTh JHKEpesl 1HBECTHUIIHHUX
pecypciB, BIAMOBIIHMX (OpPM Ta IHCTPYMEHTIB, SKi JAalOTh 3MOTY OOIpYHTYBaTH,
oOpaTtu cmoci® pecypcHOTO 3a0e3MeueHHs, OMIHUTH HOro e(PEeKTHUBHICTH, 1 3arajom
3a0€31euy0Th KOMIUISKCHUHN MM1IX1]T IO BUPIIIICHHS MUTaHHS IHBECTYBaHHS.
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