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HestenbHOCTh J1000M (UPMBI, Tak WIM HHA4ye, CBs3aHAa C BIIOKECHUEM
PECYpPCOB B Pa3MYHbIE BHJBI aKTHUBOB, MPHOOPETEHHE KOTOPHIX HEOOXOIUMO JIs
OCYIIECTBJICHUSI OCHOBHOM JIeATeNbHOCTH 3T0i upmbl. Ho nist yBenuuenus ypoBHS
peHTabeNnbHOCTH (prpMa TaKKe MOKET BKJIAJbIBATh BPEMEHHO CBOOOIHBIE PECYPCHI B
pa3lIMuHbIE BUJIBI aKTHUBOB, MPUHOCSIINX J0XOJl, HO HE YYacCTBYIOIIMX B OCHOBHOM
nesaTeNnbHOCTU. Takasi JeAaTeNbHOCTh (UPMBbI HA3bIBACTCS HWHBECTUIIMOHHOM, a
YIPABJIICHUE TAKOW NESITEIbHOCTHIO — HMHBECTHIIMOHHBIM MEHEKMEHTOM (UPMBI. A
TUTSL TOCTHXKEHUST 0oJiee BBICOKON d(D(PEKTUBHOCTH BIIOKEHHUH, PYKOBOJCTBO (DUPMBI
00s13aHO YYWUTHIBATH OCHOBHBIC NPUHIUIIBI HHBECTUPOBAHUS — 3TO 3aKOHBI
YCIEUTHOTO MHBECTUpOBaHMs. UTOOBI HAIllM WHBECTUIIMU MPUHECTU HaM MNPUOBLIb,
HaM HY>KHO MPHUIEPKUBATHCS ATUX MOPUHIUIOB. OHHU CIOXWUIUCH B PE3yJbTaTe
JUTUTENBHOMN 3BOJIIOLUHA 3KOHOMUYECKUX OTHOIIEHUI U HACUUTHIBAIOT mopsiaka 10—12
ATUX 3aKOHOB. PacCMOTpUM OCHOBHBIE MPUHIIUIIBI O0JI€€ TOIPOOHO.

[lepBbIM SBISIETCS NMPUHLHUIN PAa3yMHOCTH PUCKOB — BKIJIAIBIBANTE CyMMY,
OTEPS KOTOPOH B cirydae (hopc-Ma)kopa He CKaKeTCsl Ha Balllel JadbHEeHUIIeH KU3HU.

Cnenyrommii — 9TO MNPUHIUN  JAUBEPCUPUKANMH —  TOAPa3yMEBaAECT
UCIIOJIb30BAaHUE PA3JIUYHBIX BHUJIOB HHBECTULUW. ODTOT MPUHLUUI OYEHb CHIIBHO
BIIUSIET HA CTAOMIIbHOE TIOyY€HUE UHBECTUITMOHHOTO TOXO/A.

Tpertunii — 310 NpUHLMI 0€30MACHOCTU — COOJI01aliTe 0€30ITaCHOCTh B BOIIPOCE
XpaHCHHs] W WCTOJB30BaHUS JTaHHBIX JOCTYIA WM KaKUX-THOO BaXHBIX JTAHHBIX,
KOTOpPBIE KEJIATEIbHO XPaHUTh B 0€30MAaCHOCTU. byJbTe aKKypaTHbl U OCTOPOKHBI.
3anuanTe CBOU aKTUBHI.

YeTBepThli — IPUHUUIT JOJATOCPOUHOCTH (OT 5 j1eT). IMeHHO Ha JOoJIroCcpo4YHOM
MEPCIIEKTUBE MHBECTUIIMM MOTYT CTaTh UCTOYHUKOM XOPOIIEro MacCUBHOIO J0XO0/a,
a TakKe CTaTh OCHOBOM Bamed QuHAaHCOBOM He3aBucuMocTH. K Tomy ke
JOJITOCPOYHBIN TEpUOJ MHBECTUPOBAHUSI YPABHUBAET KPATKOCPOUYHBIE MOTEPH, UTO
NOJIOKUTENIBHO ~ CKa3bIBa€TCsl HAa  IOJYYEHUH  HWHBECTULHOHHOIO  J0XOJa
3HAYUTEIBHOTO pa3Mepa.

I1aTHIM — NPUHLMI OTKPBITOCTH — IMPUBJIEKANUTE IPYTUX JIOJCH.

A TakXe cpeu MHBECTOPOB CYIIECTBYET TaK HA3bIBAEMBIN 30J10TOW MPUHIIUI
WHBECTUPOBAHUS — JUJISl MOJYYEHUS] MPUOBUIA HYKHO JCHCTBOBATH PEIIUTEIBHO H
ObIcTpO. UeM paHbllie BBl HAUHETE, TEM PaHbIIIe J0ObETECh TOCTABICHHBIX IIECH.

CerogHss HWHBECTULIMOHHOE [IENIO SIBISETCS JOCTATOYHO PUCKOBAHHBIM
MeponpusitueM. Cre1oBaTeNbHO, KaX bl YEIOBEK, KOTOPHIA XOUET MPUYMHOXKUTH U
HE MOTEPATh CBOU JACHBIH, IOJDKEH C MAaKCUMaIbHON OTBETCTBEHHOCTHhIO OTHOCUTHCS
K COOCTBEHHBIM BJIOKEHUSIM, TIOHMMAas MPUHIMILI WHBECTUPOBAHUSI U €0 3aKOHBI.
bonee Toro, jkenareiabHO YUUTHIBATH HanboJiee pacnpoCcTpaHeHHbIe OmUOKU. OqHOM
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W3 TEPBBIX SBISIETCS HEOCO3HAHHOE BIIOKEHME JeHer. KoHeyHo, A0XO0a B 3TOM
CIIy4ae TOXKE BEPOSITEH, HO BEPOSTHOCTH SIBIIAETCA KpallHE HU3KOU. Takke O4eHb
4acTO JIOMYCKAIOTCSA TaKUe OIIMOKH, KaK CIEIIKAa U MPUHATHE PEIICHUN Ha AYMOIHUSX.
[IpoGsieMbl B OOJBUIMHCTBE CIy4aeB CBS3aHbI C OTCYTCTBHEM KaKOTo-JIMOO TIuiaHa
nevctBuil. A sddexTuBHas peanuzalus U yCHeX KOHKPETHOTO WHBECTUIIMOHHOTO
IIPOCKTAa B 3HAYMTEIIBLHON CTENEHU 3aBUCIAT OT BBHIOOpA ONTUMAIBHOM CXEMBI €ro
(brHaHCUPOBaHUS.

Hanbonee pacnpocTpaHeHHBIM SBISIETCS HWHBECTUpPOBAHUE B TMOPTdheEau
IIEHHBIX OyMar. DTO OOBICHAETCS CIEAYIOIIUM: BO-TIEPBBIX, MHOTHE pealbHbIC
CpeAcTBa UMEIOT (DMHAHCOBBIE PKBUBAJICHTHI B BUJC aKIIMH, OMIIMOHOB, (PBIOYEPCOB;
BO-BTOPBIX, IIEHHBIC OyMaru OOBIYHO OoJiee JIMKBUJIHBI, YeM peajbHbIC CPEACTBA; B-
TPEThUX, NHBECTUPOBAHUE B PeaJIbHBIC aKTUBBI TPEOYET 3HAUUTEIIBHBIX (PMHAHCOBBIX
CPEACTB, a IIEHHblE OyMaru OTHOCHUTENILHO JCIIEBbI; B-U4E€TBEPTHIX, MH(MOpMaALHS O
JIOXOJTHOCTH IIEHHBIX OyMar myOJIMKYETCSl B NMEPUOJUUYECKON MeYaTh, YTO MO3BOJISIET
WHBECTOPY COOTHOCHUTH PUCK WHBECTHIINI B IIEHHbIC OyMaru u ux otaady. B cBsi3u ¢
ATUM, IIEHHbIC OyMaru sIBJISIIOTCS BeChMa MPUBJIEKATEIbHBIMU KaK JJISI YACTHBIX, TaK
Y JJIS1 ”HCTUTYLUOHAIBHBIX UHBECTOPOB.
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Sk 3acBiAUye MDKHAPOTHUAN JIOCBII, BAJKJIUBOIO CKJIaJIOBOIO
KOHKYPEHTOCTIPOMO>KHOCTI HAI[IOHAIBHOI €KOHOMIKH € IMiIMPUEMHUIITBO.

PO3BUTOK MiANPUEMHUIITBA B 3HAYHIA MIpl 3aJ€XUTh BIJ 30BHIIIHHOTO
CEpeIOBHINA, B IKOMY 32 OCTaHHI POKH BiAOYJIHCS TaKi CyTT€EBI 3pyIICHHS:

a) IHAMBIAyaJbHAa  CIOXKMBAllbKa  TOBEAIHKA, SIKA  NPOSBIAETBCA Y
nudepeHItialii monury;

0) pO3BUTOK HOBUX TEXHOJIOTIM, B Tmepmry uepry IiHQoOpMamiiHUX 1
KOMYHIKallIHUX;

B) Iio0aJizallis KOHKYpEeHIIii.

JIOCTYNHICTh 3HAYHOI KUIBKOCTI PI3HOMAHITHMX TOBapiB, PICT OCBITHBHOTO 1
KYJbTYPHOTO PIBHS, JWHAMI3M >KUTTS, IMIJABUIIEHHS 1H(MOPMOBAHOCTI 3HAXOATH
BIIOOpaXEHHS B PIZHUINl JKUTTEBUX YKIAIiB 1 KyabTypu. lle B cBowo uepry
IPUBOJUTH JI0 CYTTEBOI nuepeHiiaiii NonuTy, CKOPOUy€e KUTTEBUM IIUKJ TOBApIiB,
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