Y1 MOKJIMBO TOBOPUTH PO 30UIbIIEHHS BIPOBAKEHHS IHHOBALIA HAa MIANPUEMCTBI, SIKIIO
oOJaIHaHHS HA MIIMPUEMCTBAX HE BIIMOBITAIOTh PUHKOBUM cTaHAapTaM. [lignpuemcrBa He
B 3M031 KOHKYpYBaTH 3 BUPOOHHUKAMHU €BpOMNEHChkuX KpaiH. KpiMm Toro, ocraHHimM 4acow,
yepe3 (HiHAHCOBI TPYIHOI BITYM3HSIHI MIANPUEMCTBA (0COOIMBO MAIIMHOOYIIBHOI Tay3i)
NparHyTh 3a0e3MeYnTH CBOI TMOTpedy B OCHOBHUX 3aco0ax 3a paxyHOK IMIIOPTY
obnamHaHHs, sike Oyno y BHKOpHCTaHHI. [Ipy 1boMy 00CST YKpaiHCBKOTO PHHKY TaKOTO
obnamgnanns ckianae Big 40 no 120 mua. qon. CIIIA. Take sk cTaHOBUIIE 3 BIPOBAKEHHSIM
iHHOBaIii B YkpaiHi. Takox He3aJOBUILHUM 3alIMIIAETHCSA 1 (JIHAHCYBaHHS 1HHOBAIIMHOL
JISIBHOCTI 3 OOKY Jiep:kaBH, Maike 79% Bi BUTpaT HAJIEKUTh CAMUM MIJNPUEMCTBAM, a
nepxkasi — 1,5 %, 10 TakoXk HETATUBHO BIUIMBAE HA 3arajbHUN TOKa3HUK [ 100anbHOTO
1HHOBAIIIITHOTO 1HJEKCY.
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EKOJIOTTYHA CTIMKICTh NIAMMPUEMCTBA B KOHTEKCTI
COLIAJIBHOI BIJIMOBIJIAJIBHOCTI BI3HECY

llonomapenxo T.B., k.e.H., [ enepanvruii oupexmop TOB «banvreokomy,
m. Kuis, Yxpaina

ExonomiuHa CTIMKICTh MiANPHEMCTBA PO3TIISINAETHLCS HAa CHOTOJHI 4Yepe3 MPHU3MY
HIKPOKOTO CIIEKTPY MiJICUCTEM, CEPEJl SIKUX OJHOTO 3 MPIOPUTETHUX 3HAUYEHb HAOyBae came
€KOJIOTIYHA CTIMKICTh. [CTOpHYHI BUTOKM KOHIEMIi CTIMKOCTI Cy0’€KTa rocroJaproBaHHs
MOB’si3aHI caMe 3 TpolieMamMu OOMEXEHOCTI NPUPOJHUX PEcypciB Ta 00’ €KTUBHOIO
HEOOX1JIHICTIO iX PaIllOHAJIbBHOTO BUKOPUCTAHHS.

Axrtyanizauig Li€i mpoOJeMaTHKH Ha Cy4acHOMY €Taml 3yMOBJI€Ha BUKIIIOYHOIO
yBarow CBITOBOI1 CIIJIBHOTH JO COIIaJbHOI BIiJIMOBIIALHOCTI Oi3HECYy, fKa mepembdayae
B3aEMOY3TO/DKEHHS EKOHOMIYHHUX, COIIJIbHUX Ta EKOJOTIYHUX AacIeKTiB isUIbHOCTI
KOMITaHiii. BBakaemo, 10 BCi Il TpPW acmeKTH TOBUHHI PO3BUBATHUCS OJHOYACHO W
NEPMAHEHTHO, 110 CTBOPIOE MEPEIYMOBH MJisi PO3BUTKY CyO’ €KTIB TOCHOJIAPIOBAHHS TPU
yMOBI 30€peXeHHS TMPUPOJHUX EKOCHUCTeM. Pe3yiabTaT TEOPETHYHOrO  aHami3y,
y3araJIbHeHHS 1 THIIOJIOTI3alii OCHOBHMX KOHIIENI 1 TEOpid EKOJIOTIYHOI CTIMKOCTI
JTO3BOJIMJIM BU3HAUUTH, 110 BOHU €BOJIOLIOHYBAJIM Y HACTYITHOMY MOPSIKY: 1MeHTH]IKAIIisA
€KOJIOTIYHUX MpoOJieM Ta OTOTOXKHEHHS iX 3 EKOHOMIYHHUM PO3BUTKOM — Teopli
«AHTHPOCTY» —> Teopil «JIKICHOT0» EKOHOMIYHOTO 3pOCTaHHS —> Mapajaurma CTIHKOro
PO3BHUTKY, fKa € OpraHiyHUM CHUMOIO30M HAYKOBOTO JOPOOKY IMOMEpeaHiX Teopi 1
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B1100pa)ka€ MOHOJIITHY €IHICTb €KOJOTIYHMX, E€KOHOMIYHUX Ta COLIaJbHUX Mpo0sieM
(GYHKIIOHYBaHHS €KOHOMIYHUX CHUCTEM.

BianoBigHo 10 cywacHoi ¢ingocodii cTpaTeriyHOro MEHEIXKMEHTY BIIOYBaIOThCS
3MIHM LIOBUX OPIEHTUPIB (PYHKI[IOHYBAaHHS O13HEC-OJUHUIL BiJl JOCSITHEHHS BUKIIOYHO
E€KOHOMIYHUX PE3YyJbTaTiB 0 iX JOCATHEHHS 3 OJHOYACHUM 3aJOBOJICHHSM EKOJOTIYHUX
BUMOT CTEHKXoyepiB. 3TiIHO Teopii 3allikaBiICHUX CTOpiH (Stakeholders theory) Bci
KOHTpPAreHTH MiANPUEMCTBA € 3aKOHHUMH IMapTHepamu B Oi3Heci. BiamoBimHO 10 1BOTO,
cy0’€KT rocmojaproBaHHs TIOBHHHHMI BpaxoOBYyBaTW BIUIMB CBOiX [l Ha BCl Tpynu
3aIliKaBJICHUX CTOPIH. 3aCTOCYBaHHS TEOpPii CTEUKXOJIAEPIB O KOHIEMIIi €KOJIOTI4HOT
BIIMOBIJATBHOCTI Oi3HECY BU3HAYAETHCS YCBIIOMJICHHSM EKOJIOTIYHHX MpOoOIeM, 10
TpaHC(HOPMYETHCS B KOMIUIEKC 3axOJliB BIUIMBY Ha €KOJIOTIYHY BIJIMOBIIAJIBHICTh
MmiAnpueMcTBa. BiamoBigHO, peakilis MANPUEMCTBA HAa BHUMOTH 3aIlIKABICHHX CTOPIH
dbopmye piBeHb HOTO KOpIIOpPaTHUBHOI pemyTallii. binpiie Toro, cy0’ekT rocmomaproBaHHS
Ma€ pO3IJIAJIaTH 3HUKEHHS HaBaHTa)KCHHSI Ha HABKOJUIIHE CEPEOBUIIEC SK KOHKYpPEHTHI
MepeBard, a He sIK J0JIJaTKOBI BUTpATH abo0 BIIKIIAJICHY 3arpo3y.

Konueniiis 3a0e3medeHHs €KOJOTIYHOI CTIMKOCTI, Ha HAlly JAyMKY, TOBHUHHA
I'PYHTYBATHUCS HA 3aKOHI CUHEPT1i, AKUI BU3HAYae, Mo JJIs Oyb-sIKOTO MIANPUEMCTBA ICHYE
Takuii HaOIp €JIeMEHTIB, 3a SKOT0 HOro MOTEHIliad 3HaYHO OUThIIUI a00 3HAYHO MEHIIHH,
HDK TOTEHIaJl OKpeMux ejeMeHTiB. CHHepreTuka IoOKa3zye, 0 Yy IPOMHCIOBOTO
MIJIPUEMCTBA € BA CTAHU:

1) piBHOBaru, KoM 3MiHU MalOTh (DIYKTyaIriitHUI XapakTep;

2) HECTIWKOCTI, KOJIM MIANPHEMCTBO 3HAXOIUTHCA MOOIM3Yy TOYKK Oipypkariii abo
MOMEHTY 3arOCTPEHHSI €KOJOT0-€KOHOMIYHHMX MpoOJeM, MPH SKOMY HE3HAuHI SBUINA Ta
IPOLIECH MOKYTh BUKIIMKATH CTPUOKOMOIOHY 3MiHY CUCTEMHU.

Came cuHepreTHyHHil e(eKT B3a€MOJIIi E€KOJOrYHMX Ta EKOHOMIYHMX (aKTOpiB
MPOJYKYE MOMJIMBOCTI IIOJO PAI[iOHATLHOTO BUKOPUCTAHHS MiHEPAIbHO-CUPOBUHHUX
pecypciB Ta 3MEHIICHHS KUIBKOCTI BiJIXO/IB BUPOOHHIITBA.

Y 1pOMy KOHTEKCTI TMPIOPUTETHOTO 3HAYEHHA HaOyBa€  BIPOBAKECHHS
pecypco30epirarouoro THIy BUPOOHUIITBA. B cydacHUX yMOBax IMOCTYIIOBOTO BUCHAXEHHS
NPUPOJHUX PECYpPCIB came MPUPOJHUIN KamiTal CTa€ TOJOBHUM OOMEXYIOUUM (aKTOpoM
BUPOOHHYUX cHUCTeM. JloMiHyro4a TEHJIEHLIs T[EpPEBUILIEHHS TEMIIIB BUKOPHCTAHHS
OPUPOJHUX PECYypciB Haa TEMIIaMU 3pPOCTaHHS OOCSTIB BUPOOHUIITBA 3YMOBIIOIOTH
BUKJIFOYHY YBary 10 HEOOXITHOCTI MiJBHINCHHS MPOJYKTHBHOCTI MPUPOIHUX PECYPCIB Y
BUPIMIEHH] €KOJOTTYHUX MpobieM Ta mpolieM pamioHaAIbHOTO BUKOPUCTAHHS MiHEPAJIbHO-
CUPOBHMHHOI1 0a3u kpaiH [1, 2]. KomIuiekcHe BUKOPUCTaHHS CUPOBUHU 3a0€31e4ye BiTHOCHY
cTabuTI3aIli0 1 MOJaIbIIe CKOPOUYCHHSI MEPBUHHOIO BUKOPHUCTAHHS PECypCiB 1 CTBOPIOE
nepeyMOBU I orTuMizarii €KOJIOT0-€KOHOMIYHUX napameTpiB
(hyHKITIOHYBaHHS TiPUEMCTBA.

CeiTOBHMII JOCBIA pPO3pOOJIEHHS 1 peani3alli OporpaMm pecypco3OepexeHHs
IPYHTYEThCSI HA PI3HOIUIAHOBOMY apCeHalli MEXaHI3MIB Ta EKOHOMIYHUX METO/IIB
3a0e3meueHHs  e(PEKTUBHOTO  PECypCOCHOXKHMBaHHA B yCiX cdepax  JiSIBHOCTI.
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VY3aranpHIOOUM JOCBIA 3apyODKHUX KpaiH, BapTO BHOKPEMIIIOE HACTYIHI HaIpPSIMKU
PO3B’sI3aHHS TPOOIEMHU:

- TMIJBUIICHHS TPOAYKTUBHOCTI PECYpPCIB 3a PpaxyHOK MIABUIIEHHS PIBHA
1HHOBAIIIITHOCT1 BUPOOHMUIITBA;

- IIMPOKOMACIHITa0HE BIIPOBA/KEHHS TEXHOJIOTIH KOMIUIEKCHOTO BHUKOPHCTaHHS
MPUPOAHUX PECYPCIB;

YXBAJICHHS 3aKOHOJABYMX AaKTIiB Ta 3aXOiB, IO MalTh OOMEXyBaabHUN abo
CTUMYJIIOIOUMIA XapaKTep 0 BUKOPUCTAaHHS PECYPCHOI Oa3H.

BuxigHow 1ixeero, 1mo BigoOpa)kae CYTHICTh CY4YacHOI KOHUEMINI YIpaBIiHHS
pecypco30epeKeHHSIM Ha MiIIPUEMCTBI, € i7iest He0OX1THOCTI BpaXyBaHHS B3a€EMO3B 3Ky Ta
B3a€MOBILIMBY 30BHIIIHHOTO Ta BHYTPIIIHBOTO CEPEIOBHUINA MpH BU3HAYEHHI IIlJIeH
HIANPUEMCTBA, IHCTPYMEHTAMM JIOCSATHEHHS SKMX BHCTYINAIOTh CTpAaTErisi €KOHOMIKO-
€KOJIOTIYHOTO YIPAaBIIHHS, M0 TMPETEHAY€e€ Ha BHUPINICHHS OJHOYACHO JIBOX pIiBHIB
KJIFOUOBUX MMUTAHb:

- TABHUINEHHS PE3yJIbTaTUBHOCTI MISUTBHOCTI 1 PIBHA KOHKYPEHTOCIIPOMOXKHOCTI

HiANPUEMCTBA;

- 3HWKCHHS HETaTWBHOTO BIUIMBY HAa HABKOJIMIITHE CEPETOBHIIIE.

3a0e3nedyeHHs €KOJIOTIYHOI CTIMKOCTI MiANPUEMCTBA NMOBHHHO IPYHTYBAaTHCSA 1 Ha
IHIIUX 3aKoHaX (YHKIIOHYBAaHHS Ta PO3BUTKY CHCTEM, Cepell SKUX MPIOPUTETHUMHU
€ HACTYTHI:

- 3aKOH PO3BUTKY €KOHOMIYHOi CHCTEMH - OyJb sIKa €KOHOMIYHA CHCTE€Ma 37aTHa
pO3BUBATHUCS BHUKJIIOYHO 332 PAXyHOK BHUKOPUCTAHHS MaTepiaibHO-€HEPreTHUHUX
MOJKJIMBOCTEH HABKOJHUIIIHBOTO CEPEIOBUIIIA;

- 3aKOH BHYTPIIIHBOI JMHAMIYHOI pIBHOBAru - 3MiHA OYyJb-IKOTO MapameTpy
MPUPOAHUX CUCTEM MPU3BOAUTH JI0 3MIH BCIX il MapaMeTpiB;

- 3aKOH 3HIDKEHHS MPUPOJAHO-PECYPCHOTO MOTEHINANy - Y MeXaX OJHI€l CyCHTbHO-
€KOHOMIYHOI (opmarlii 1 OJHOTO THUIY TEXHOJOTIA MPHUPOAHI PEeCypcH CTalOTh MEHII
JOCTYITHUMHU 1 BHMararoThb 30UIBIIEHHS BUTpAT Mpali Ta eHeprii Ha iX BUAOOYTOK 1
TPAHCIIOPTYBAHHS

- 3aKOH HEMHHYYOCTI B1IXO/1B BUPOOHUIITBA - Y Oy/b-SIKOMY TOCIIOJIaPCHKOMY UK
YTBOPIOIOTHCS BIAXOAM Ta 1HII 1MOOIYHI €()EeKTH, YCYHYTH SKI TOBHOIO MIPOIO HEMOXIJIMBO;
BOHM MOXYTh OyTH TiepeBefieHl 13 ofHiel  (i3uko-xiMiuHoi ¢dopMu B 1HIIY abo
nepeMIIeHHI B IPOCTOPI.

Exono3utuBHUN CTIMKUII PpPO3BUTOK CyO’€KTIB TOCIOAAPIOBAHHS TMepeadayae
30aJ1aHCOBAHICTh TEMITIB HAPOILEHHS MAacIITa0lB BUPOOHUYOI MISTILHOCTI Ta BUKOPUCTAHHS
MPUPOJHUX PECYPCIB. 3 OIIISIAY HAa 1€, BBAXKAEMO, 1110 KpUTEPIEM 3a0€3MEeUCHHS €KOJIOTTYHOT
crifikocti € nexarminr-gaxrop (D°F), sxuit penpesentye cniBBigHOmEHHS 3MiH y Temmax
MPUPOCTY EKOHOMIYHUX pE3yNbTaTiB MAISUIBHOCTI 3 TEMIAaMH MPUPOCTY YCIX BHUJIB
HETraTUBHOTO BIIMBY HA HABKOJIMIIIHE PUPOHE cepenoBuie [3]:

D°f = 1- (/G (1)
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ne Ef — reMnu 3MiH €KOHOMIYHUX PE3yJIbTaTiB AISUIBHOCTI MIANPUEMCTBA, %0;

El— Temni aHTPOTIOTEHHOTO HABAHTAXKEHHS HA HABKOJIMIIHE CEPEIOBUIIE, %0,

f— KiHeIp JOCIiIKEHOT0 Mepioy;

S — MOYATOK JOCIIIKYBAHOTO MEPIOy.

OpieHTallisi Ha TEPEBUIICHHS TEMIIB MPUPOCTY EKOHOMIYHHMX pe3yJIbTaTiB HaJ
TEMIIaMUd AHTPONOTEHHOTO HABAHTAXKEHHS HAa HABKOJMIIHE CEPEJIOBUIIE JI03BOJISIE
OpIEHTYBaTH YIPABIIHCHKUN TMpoIleC Ha 3a0e3MeUYeHHs COIiadbHOI BiAMOBIMATHHOCTI
0i3Hecy uepe3 aeTanizauio (YHKIIN (TUIaHyBaHHS, OpraHizailis, MOTHBAIlisl, MOHITOPHHT)
Ta (opMyBaHHS TOPT(]EN0 oOpraHizaliiHUX, €KOHOMIYHHUX, COILIaJIbHO-TICUXOJIOTIYHUX
METO/IIB yTIPaBIiHHA.

Exomnoriuna cTiiikicTh TOBHHHA CTAaTH HE JIMIIE aTpuOyTOM MiANPHEMCTBA, IO
3a0e3neuye BIANOBIIHUN IMIDK Ha BITYU3HAHOMY Ta CBITOBOMY PHHKAax, MPUXHIbHICTbH
CIOKMBAayiB, TOMYJSIPHICTb, a CTaTH KUTTEBOIO (imocodiero. [lpu 1mpomy cyO’ekT
roCIoapioBaHHs 37100yBa€ CTIWKI KOHKYPEHTHI TNepeBard y BUIUIIAI 6araToCTOpPOHHBOTO
criBpoOITHUIITBA (MIX 613HECOM, TPOMAJICHKICTIO Ta BIIAJI0K0) Ta TEXHOJIOTIYHOI KOOTIEpaIIii.
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PEHTABEJIBHICTD IIOPUEMCTB TOPI'IBJI YKPATHU: CTAH TA
HNPOBJIEMU 3ABE3IITEYEHHA

Cumnux I'.B., k.e.H., 0oy., 00OKmopanm, 0oyenm Kagheopu eKoHOMIKU ma QiHaHCie
nionpuemcme, KHTEY, m. Kuis, Yxpaina

OgauMu 3 HAWBaXUJIMBIMIMX  1HAMKATOPIB  €PEKTUBHOCTI  (YHKIIOHYBAHHS
MiANpPUEMCTBA TOPTiBIi € TIOKAa3HUKH PEHTA0ENbHOCTI. IX piBeHb XapakTepH3ye 37aTHICTh
MiANPUEMCTBA O caMO(iHAHCYBaHHS 32 PaXyHOK OCHOBHOTO BHYTPIIIHBOTO JDKepelna
3aiydeHHs (PIHAHCOBUX PECypCiB — 3 OJHOTO OOKY Ta CHPOMOKHICTH 3ally4aTd MO3WKOBUM
KamiTan (Ko pPeHTAOENbHICTh aKTHUBIB € HHXXYOK BiJ PIBHS BIJICOTKOBOI CTaBKH —
3aJy4eHHsI KOUITIB € MPOOJIeMaTHUHUM) — 3 1HILIOTO.

JocmikeHHs TMHAMIKY TTOKa3HUKIB PeHTA0EIBHOCTI MAMPUEMCTB TOPTiBIl YKpaiHU
(Trabn. 1) cBimuuTh mpo iX CyTTeBe MaAiHHA. Tak, BIPOJOBXK JIOCHIKYBAHOTO IEPIOIY
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