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CYUYACHU CTAH IHBECTUIIIHOI'O PO3BUTKY ATPAPHOI'O CEKTOPY
YKPAITHH

Ha cywsacHomy erarmi iHBeCTHIIifHa aKTHBHICTh MiANPHUEMCTB arpapHOrO CEKTOpYy YKpaiHu
ICTOTHO 3MEHIIMIIAch. Y 3B’SI3Ky 3 IIMM, 32 Cy4aCHHUX YMOB PO3BUTKY €KOHOMIKH YKpaiHU, BUHHKA€E
00’eKTUBHA HEOOXIIHICTh aKTHBI3aIlil 1THBECTHINIHHOI JTisSUTBHOCTI, aJKe caMe BOHA € BHPIIIAILHOIO
JIAHKOIO BCl€T €KOHOMIYHOI MOJIITUKH JIep’KaBHU, sfKa 3abe3neuye cTablibHE €KOHOMIUHE 3pOCTaHHS,
MPUPICT COLIAIBHOTO €(eKTy, 30aJlaHCOBAHICTh MAKPOCTPYKTYPH, HOJIMIIEHHS SKOCTI MPOIYKIIT
tomo. OCHOBHMUMHM TNPUYMHAMU HU3bKOI 1HBECTULIMHOI AaKTUBHOCTI $K BHYTpIIIHIX, TaK 1
3apyODKHUX 1HBECTOpPIB Yy HalIii KpaiHi €: HEOJHAKOBI «IIPaBUIA TPH» JUIsl YYAaCHUKIB (DIHAHCOBOTO
PHHKY; HaJIMIpHO BEJIMKUM MOAATKOBUM THUCK Ha TOBapOBHPOOHMKIB; TOCTpa HecTaya OOOPOTHHX
3ac00iB y MiAMPHEMCTB; OapTepu3allis B3a€EMOPO3pPaxXyHKIB MiK MapTHEpaMH; BEIUKa TUIMHHICTH
BHCOKOKBaTI(iKOBAaHMX HAYKOBO-TEXHIYHHX KaJpiB; HEIOCKOHATICTh IMPABOBHX 1 3aKOHOIABYHUX
OCHOB 1HBECTHIIHOT isUTBHOCTI [2].

Jlo 3a3HaYeHWX TMPUYMH MOKHA BIJHECTH 3arajibHy HECTaOUIbHICTh EKOHOMIYHOI 1
MOJIITHYHOI CHTyalii; Hee(eKTUBHY OIOJUKETHY Ta MOJATKOBY IOJITHKY JAEp)KaBH; 3HELIHEHHS
IHBECTHUIIIMHMX HAKONWYCHb, y T.4. aMOPTHU3AIlIHHUX, BIJCYTHICTH CTUMYJIB 1 MEXaHI3MIB IS
IHBECTYBaHHSA; MOCTIHI NpoOJeMU 3 MOBEPHEHHSM IMOJATKYy Ha JOJaHy BapTICTh; MiJBHUILEHHS
0aHKaMH CTaBOK Ha KpPEOUTH CLIbIOCIBUPOOHMKAM; BIJCYTHICTH MNPO(ECIHOTO CydacHOro
MEHE/UKMEHTY; HEBHMKOHAHHS JIep’KaBOIO CBOiX HpAMuX GYHKUIH y arpapHiit cdepi TOIIO.
AKTyanbHUM IOCTAa€ MUTAHHS 1HBECTUIINHOT MPUBAOIMBOCTI BITUM3HSAHHUX CLIBCHKOTOCIOAPCHKUX
nmianpuemcts. Ha cporojHimHili AeHp Baj¥JIMBUM (AKTOPOM BIUIMBY HA IHBECTHULINHY
MpUBAOIMBICT € 3MEHIIICHHS MPUIUINBY (DiHAHCOBHX pecypciB y ramysi. J[o Toro x epekTuBHICTH iX
JSUTBHOCTI 3HAYHOIO MIPOIO 3aJICKHUTh HE JIMIIE BiJl EKOHOMIUYHUX, alie ¥ MPUPOJTHO-KITIMATHIHHX,
010JIOTIYHMX Ta IHIIWX YMHHUKIB BUPOOHMIITBA, IO CTBOPIOIOTH HU3KY PHU3UKIB, SKI 3aJIUIIAFOTHCS
OCHOBHUM 0ap’€poM JUIsI 30BHIIITHIX 1HBECTHITIH.

®dopMyBaHHS 1HBECTHIIIMHOT MPHUBAOIMBOCTI MiIPUEMCTBA HEOOXITHO JJIs: 3a0e3rmeueHHs
KOHKYPEHTOCTIPOMOKHOCTI MPOIYKIII1 1 MiJABUIIEHHS i SKOCTi; CTBOPEHHSI HEOOX1JHOI CUPOBHHHOT
06a3u ans  edeKTUBHOrO (YHKUIOHYBAaHHS MIANPUEMCTBA; BUPIMIEHHS COLIANBHUX MpoOiIeM;
CTPYKTypHOi mepeOyJoBH BHUPOOHHMIITBA; IHBECTHUII MOTPIOHI Juis 3ale3nedeHHs e(eKTHBHOrO
(YHKIIOHYBaHHS MIANPHUEMCTB, iX CTaOUIBHOTO CTaHy M Yy 3B’S13KY 3 I[UM BOHM BHKOPHUCTOBYIOTHCS
JUIS TOCSATHEHHSI TOAAJBIIONO PO3IIUPEHHS 1 PO3BUTKY BHUPOOHUIITBA; BiHOBJICHHS OCHOBHHX
BUPOOHWYMX (DOHIB, MIABUIICHHS TEXHIYHOTO PIiBHS Tpami i BUpoOHHMIITBA TOMO. DOpMyBaHHS
CIPUATINBOTO 1HBECTHUIIHHOTO KJIIMATy CIIPHSIE 3aIy9CHHIO TPSMUX 1HO3EMHUX 1HBECTHIIH. J[ist
CTHMYIIIOBaHHS TIPUIUIMBY 1HO3EMHHMX I1HBECTHUIII Jep)kaBa Mae€ 3IIHCHIOBATH 3aXOIH MO0
dbopMyBaHHS TMO3UTHUBHOTO IHBECTHUIIIHHOTO IMIDKy KpaiHM, TOOTO TPOBOJUTH CTaOUIBHY
MaKpOEKOHOMIYHY TONITUKY Ta 3a0e3nedyBaTd AWHAMIYHE €KOHOMIYHE 3pOCTaHHS Ta IPaBOBi
OCHOBM 1HBECTHUIIIMHOI isUTBHOCTI, IO BiAMOBIaIOTh MDKHAPOJHUM CTaHJIApTaM IMOJaTKOBOI
MOJIITUKM, sSIKa CTUMYJIOE 1HBECTHIi, MpOo30pi MpaBWjia MpUBaTH3ALil JepKaBHOrO U
MYHIIUIIATHLHOTO MaiiHa, 0aHKIBCHKOI CUCTEMH.

3a manumu [lepkkomcrary YKpainu, 3araJbHAN OOCST MPSMUX 1HO3EMHUX IHBECTHUIl Ha 1
ciuns 2011 p. cknas 44,7 mapa. non. CIHA, mo Ha 11,6% Oinbire o6cAriB iHBECTHUIIIH Ha MOYaTOK
2010 p., Ta B po3paxyHKy Ha OfHY 0co0y ctaHoBHB 978,5 mom. [1]. OmiHKy iHBECTHIIIITHOTO KITIMaTy
B Ykpaini 3a 2010-2011poxu HaBeneno B tabmuii 1. 3a manumu BcecBiTHROTO OaHKy, YKpaiHa, Ha
Kallb, HE Ma€ CIPHUATIMBUX YMOB BEJICHHS Oi3HECy Ta MPUAATHOTO IHBECTHULINHHOrO Kimimaty [3].
Cepen 183 nepkaB CBiTy MO MOKa3HWKY CTBOPEHHS CIPUSTIMBUX YMOB BelleHHs Oi3Hecy Ykpaina
3aiimae 145 moszumito. Ilpore, HEOOXiAHO BIAMITHUTH TOKpAIIEHHS PEHUTHHTY Ha 2 MYHKTH Yy
MOPIBHSHHI 3 MOMEPEAHIM POKOM.



Sk cBiguaTh pe3yNbTaTH JIOCHIDKCHHS TPOBEACHOTO 3a pIBHEM  I1HBECTHIIIMHOT
MpUBaOINBOCTI, arpapHU CEKTOP 3HAYHO MOCTYMAETHCS 1HIIUM Taly3siM €KOHOMIKH.

OaHuM 3 HaWOUIBII TMEPCHEKTUBHUX CEKTOPIB €KOHOMIKM YKpaiHu, Ha SKUM MpuIagae
outeme 20% BBII, € arponmpommucioBuii cektop. YKpaiHa BXOIUTh 0 ITATIPKHM HAMOLIBIINX
CBITOBHX €KCIIOPTEpiB 3epHa Ta 3aiiMae 1 Micie B CBITI 32 00CSITOM €KCHOPTY COHSIITHMKOBOI OJii
(58%), mpore mnpsMi 1HO3eMHI IHBECTHLII y CTPYKTypl HpsIMHUX I1HO3EMHHUX IHBECTHIIM 3a
€KOHOMIYHOIO JISUTBHICTIO cKIanaioTh 1,6 % (puc 1).

Tabmmns 1
Ouinka iHBeCTHIIHHOTO KJIiMaTy B YKpaini
IToka3uuku Pefitunr kpaian 3a | PelTuHr kpainu 3a | 3MiHa peHTHHTY
2011 pik 2010 pik

B uinomy 145 147 +2
Peecrpartis mignpueMcTaa 118 136 +18
OTpuMaHHS JT03BOJIIB Ha Oy TiBH 179 181 +2
Peecrpartis BaacHOCTI 164 160 -4
KpenutyBanus 32 30 -2
3axucT iHBeCTOpiB 109 108 -1
OnojaTkyBaHHA 181 181
MixHapoHa TOPTiBIIs 139 139 0
3a0e3nevyeHHs] BUKOHAHHS 43 43 0
JlikBigaIis mianpueMcTB 150 145 -5
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Bup eKoHOMIYHOT AisnbHOCTI

Puc. 1 Ilpsami ino3emHi iHnBecTHLIl B YKpaiHy 32 BUAaMH JisVIbHOCTI

3 METOI0 3MIIHEHHS HAalllOHAJIBHOTO I1HBECTUIIMHOTO MOTEHIialy B arponpoOMHCIOBOMY
KOMIUIEKCI YKpaiHM €KOHOMIYHAa MOJITHKA Jep’kKaBH NOBHHHA OyTH CIpSIMOBaHa Ha pO3B'sI3aHHSA
Takux MpoOsieM: 3a0e3neueHHs MpaBoBOoi 0a3u (OpPMyBaHHS CHPHUATIMBOIO IHHOBAIIHHO-
iaBecTumiitHOorO Kiimaty AIIK Ykpainu; 3MeHIIeHHS TTOIaTKOBUX IIIJIBT; 3a0€31MeYeHHs COIliaTbHO-
€KOHOMIYHMX YMOB OCBOEHHS HOBITHIX pPO3pOOOK 1 BHKOPUCTAHHA JIOCSTHEHH CBITOBOTO
CLITBCBKOTOCTIONAPCHKOTO MAIIMHOOYYBaHHS, pPO3pOOKa IUILOBHX MPOTpaM, sKi BiJIMOBITAIOTH
MPIOPUTETHUM HAIMPSIMKAaM PO3BUTKY MIATNPHEMCTB arpapHOTO CEKTOpA.

Jlireparypa: 1. JlepxaBHuii KomiTeT ctaTUCTUKU YKpainu. O¢iniinuii caiit. — [EnexkrponHuii pecypc]
— Pexxum poctymy: http://www.ukrstat.gov.ua/ 2. Illle6anina O. B. IaBecTHmiliHO-iHHOBAaIIiHA AisbHICTE B ATTK:
CYTHICTB, TIPOOJIEMH Ta OCHOBHI HampsMmku ix upimeHHs /O. B. Ilebanina, O. B. Kopotkosa, 1. O. Iliroperko//
Bicuuk arpapnoi Hayku [Iprmaopromop’s.-Bumyck 4.-2008.-c.15. 3. IHBecTHIIHHI MOKIMBOCTI B YKpaiHi: paMKOBi
yMmoBH. MiHicTepcTBO 3akopaoHHHX crpaB. Odiuiiinuit caiit. — [Enexrponnuii pecypc]. — Pexum moctymy:
http://www.mfa.gov.ua/mfa/ua/publication/content/50438.htm
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FOREIGN INVESTMENT AS ONE OF THE WAY
THAT AFFECTS ECONOMIC GROWTH

Providing a favorable investment activity in Ukraine remains an issue of strategic importance,
which is dependent on the implementation of socio-economic development. There is a close causal link
between investment and economic growth generally recognized. Foreign investment is a factor in
accelerating economic and technological progress, upgrading and modernization of production facilities,
mastering advanced methods of production, employment, training, meeting the requirements of the
market economy. The level of investment attractiveness of Ukraine is in the seventh dozen countries.
Annual growth of the invested foreign capital in the country is about 15%, excluding the money taken
out by non-residents of Ukraine. For every three dollars of investments have a dollar officially exported
capital. This is explained by the termination of investment contracts because of higher investment risk in
the country [1, c.98]. Reasons for the low level of investment activity in Ukraine, we also can regard
such as: saving the unwillingness of banks to lend, particularly insufficient volumes of long-term
lending, aggravating regulatory procedures, in particular: the complexity of the tax administration, the
number and complexity of obtaining permits, technical regulation, inspection of public oversight,
Limited access to financial resources in both domestic and foreign markets.
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Figure 1. Foreign direct investrments in Ulraine
Fioure 3 Rating of the main foreign mvestors m Ukraine

Main flows of FDI in 2011 were sent from the following countries: Cyprus - 2.60 billion (57%
of total net FDI inflows), Austria - U.S. $ 0.69 billion (15.2%) Germany - 0.3 billion dollars. United
States (6.6%), United Kingdom - 0.22 billion (4.8%), Russia - 0.19 billion (4.2%), Virgin Islands - 0.16
billion USD (3.5%). Most of the foreign direct investment - 2.79 billion (or 61% of the total) was
allocated to the financial sector - 1.21 billion (27%), real estate operations - 0.93 billion USD (20%) and
construction - 0.65 billion (14%) [3]. The factors that will attract investors are: implement a set of
measures to create a positive investment image of Ukraine and its regions; improving the legal and
institutional framework to enhance capacity mechanisms of a favorable investment climate, in particular
the tax code, which would make the tax system of the country more transparent and comprehensible; tax
incentives for foreign investors, who make long-term investment; stabilization of the banking system,
namely the return of confidence in the banks of foreign investors and the public; development of
regional plans to increase the investment attractiveness of the region, taking into account their current
ratings of attractiveness. Attracting funding is still a complex process for Ukrainian companies, but the
opportunities exist and now it is important to choose the right strategy, considering all of the
implications of each method for attraction funding. Foreign investors are interested in Ukrainian
companies, and now everything will depend on global capital markets. In short, companies will now
have to develop a comprehensive strategy, employ modern technologies and innovative methods of



