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JluHaMmika OCHOBHHX ITOKa3HUKIB €()EKTUBHOCTI BUKOPUCTaHHS PECYPCHOTO
noteHuiany mpomuciaoux mianpueMcts (PIIIIT) Ykpainu mpotsrom 2001-2010 pokis
JI03BOJISIE HAOYHO JOCHIAUTHA TEHIEHINIO LMKIIYHOCTI iX PO3BUTKY, IO € HE JIMIIE
BIZJOOpaXEHHSM OCHOBHUX TEHJCHIII pPO3BUTKY MNPOMUCIOBOCTI KpaiHM, a W Mae
Oe3mocepeHii BIUIMB HAa (OPMYBaHHS TEHJEHINT PO3BUTKY PECYPCHOTO MOTEHINATY
OKpEMOTr0 IMPOMUCIIOBOTO MiANPUEMCTBA.

HocnimxeHHsM y chepl BUSHAYCHHS )KUTTEBUX IIUKIIIB PO3BUTKY K OKPEMHUX
HanpsiMiB ~ JISUIBHOCTI  MIANPUEMCTBA, TaKk 1 MIANPUEMCTBA AK  LUIICHOI
(YHKIIIOHYI0YOi CHCTEMH B-IIJIOMY, IPUCBSIUEHO YWCIICHHI Mparli sIK BITYU3HSHUX,
TaKk 1 3aKOPJOHHUX BUCHUX. AJIC NMHUTAaHHS BU3HAYCHHS BIUIMBY CTaii KXUTTEBOTO
nukiy okpemux ckyagoBux PIIIIIT Ha po3BuTok sxutteBoro uukiny PIIIII B-miinomy 3
METOI0  YJOCKOHAJIECHHS OpraHi3aliiHO-€eKOHOMIYHOIO MEXaHI3My YIpaBIIHHSA
PIIIIII, moTpedye moaanbIoro 10CHiIKEHHS.

MeToro JaHOro JOCIHIKEHHS € BU3HAYEHHS HAWOUIbII BaroMux CKJIaJ0BHX
PIIITIT 3a crymenem Ta obcsirom ix BrmBY Ha iHmm ckiagosi PIITIIT y mpomeci
dbopMyBaHHS Ta PO3BUTKY CTaJli JXKMUTTEBOTO LMKIY SK okpemux ckiamoBux PIIIIII,
tak 1 PIIIIIT B-11i;momy.

AHaJti3 TUHAMIKH PO3BUTKY PECYPCHOTO MOTEHINIATy OKPEMOTO IMPOMHUCIOBOTO
HiANIPUEMCTBA JI03BOJISIE BUSBUTH BIUTUB CTaJlli PO3BUTKY KOXHOI OKPEMOi CKJIaJ0BO1
PIIIIIT six enementy cuctemu PIIIIIT Ha Temm Ta SIKICTh PO3BUTKY KHUTTEBOTO ITHKITY
PIITII B-tiimomy, mpu 1pomy BIUIMB okpemux ckianoBux PIINIT Ha koxHiil craii
posButky PIIIIII we piBHO3Ha4yHMi. 3Bakaoun Ha cHeuu@iky QyHKIIOHYBaHHS
NPOMHUCIIOBUX MiJIPUEMCTB TipHUYO-30aradyyBajbHOI Traily3i, Ha JyMKy aBTOpa
OCHOBHMMHM BIUIMBOBO-popmyrounmu ckiagoBumu PIIIIIT € Tpu ocHOBHI CKilafoBi, a
came: (piHaHCOBA, TEXHIKO-TEXHOJIOTYHA Ta 1HQopmauiiHa. Ilpu 1BpoMy cramid
PO3BUTKY came (DIHaHCOBOI CKJIaJI0BOI O€3MOCEpPEeHbO BIUIUBAE HA CTAII0 PO3BUTKY
KOXKHOT 3 IHIIUX CKJIQJIOBUX MOTEHIAly, a caMe: TEeXHIKO-TEXHOJOTIYHOi, KaJpOBOi,
YIOPaBIHCHKOI, 1H(OPMAIIHHOI, KOMEpLIHHOT (MapKeTHUHIOBOi), IPOCTOPOBOI Ta
MaTepiaabHOi. PO3BUTOK TEXHIKO-TEXHOJIOTIUHOI Ta iH(opmarliiiiHoi ckimagoBux PIIIT
HAWOUTBIII BaroMoO BIUIMBAE HA PO3BUTOK IHIIUX CKJIAJOBHX, XO4a, HA BIJMIHY BiJ
dinancoBoi ckmagoBoi PIIIIII, TexHiko-TexHOJOrIYHA Ta iHGOpPMAIHA CKIAI0BI
PIIIIIT wmatote sik OesmocepenHiyt (Ha Oumbmiicts ckmagoBux PIITII), Tak 1
OTIOCEepEIKOBAHMH BIUIMB HAa JTUHAMIKY PO3BUTKY 1HIITUX CKJIIOBHX.

HeoOximHO migKpecauTH, MO caMme IHHOBAIIMHWK TMiAXia, TOOTO CBOEYacHE
BIIPOBAPKEHHS 1HHOBAIK 3a BciMa ckimagoBumu PIITIIT mae 3mory abo momoBKyBaTH
TPUBAIICTh JKUTTEBOTO IIMKIY TEBHOI CKJIaJ0BOI, ab0, 10 € OUIbIl OakaHUM,
NEPEBOIMTH PO3BUTOK NIEBHOI CKJIaJJ0BOI HA SIKICHO HOBU piBeHb. [Tpu 1iboMy 1HHOBAIIT
HEOOXIJTHO BIIPOBAKYBATH 3a BCiMa 0€3 BUHATKY CKJIaJI0BUMH, OCKUTBKU BIJCTATICTh Ta
3aCTapuIICTh OJIHIET CKJIAJ0BOI MPU3BOJAUTH 10 BUKPHUBIEHHS MNPOMUIIO pPO3BUTKY
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CYKYIIHOIO IIOTEHLIaly B LUIOMYy, [0, y CBOI 4epry, crpumye abo HaBITh
YHEMOXKJTUBIIIOE PO3BUTOK 1HIIMX CKJIaIOBUX MOTEHIIATY.

PiIBHOMIpHICTb Ta Y3rOMKEHICTb PO3BUTKY OKpemux ckiagoBux PIIIIT e
OCHOBHOIO MeETOI (popMyBaHHS €(PEKTUBHOI TMOJNITUKA PO3BUTKY MPOMHUCIOBOIO
nianpueMcTBa. [lpu npomy HE0OXiIHO NMpUKMATH 0 yBar, 0 WIBUAKICTb PO3BUTKY
KOKHOI CKJIQJIOBOT Ta IIBUKICTh BIIPOBA/KCHHS I1HHOBAIIA € creuuiuHuMu s
koxHOi ckianopoi PIITIII. BiamosigHo, B mpoiieci popmyBaHHS €PEKTUBHOI MOTITHKU
PO3BUTKY IPOMHUCIIOBOTO MiANpHeMcTBa B acrnekti po3Butky PIIIIIT HeoOxigHO
BUKOHATH TaKl KPOKU: JOCIIAUTH IIBUAKICTE PO3BUTKY OKkpemux ckinagoBux PIIIIII,
BUJIUIMBILIM TPU MPUHLUIIOBI TPYIH €JIEMEHTIB: €IEMEHTH, 10 MIBUJIKO PO3BHUBAIOTHCS;
€JIIEMEHTH, IO BIJCTAIOTH BiJ 3arajJbHOrO TEMITy PO3BUTKY; E€JIEMEHTH, IIBUIKICTb
PO3BUTKY SIKUX BIATOBIAA€ CEPEIHBROMY TEMITy PO3BUTKY; MPOAHAII3yBaTU BHYTPIIIHI
Ta 30BHIIHI (aKTOpH, IO BIUIMBAIOTh HA IIBUJAKICTH PO3BUTKY OKPEMHUX CKJIaJOBUX
PIIIIII, BuaumBmM (PaKTOpU MPSIMOTO Ta ONOCEPEAKOBAHOIO BIUIMBY; JOCHIIUTH
qyTUBICTh OKpemux ckiagoBux PIIIII mono mBuakocTi peakuii Ha BIPOBAIKEHHS
1HHOBALlIM Ta 3/1aTHOCTI iX peanizoByBaTu. Takuil KOMIUIEKC /A1l 103BOJIUTH €(DEKTUBHO
pO3pOOJIATH Ta BOPOBAIKYBATH IHHOBAIll 32 OKPEMHUMH CKJIQJJOBUMH 3a0€3MeUyroun
muHaMigyHui po3Butok PIIIII B mijomy.

JEREMIE FUND AS A NON - SUBSIDIZED, RETURNABLE FORM OF
SUPPORT OF DEVELOPMENT FOR MICRO, SMALL AND MEDIUM-
SIZED ENTERPRISES IN

Maciej Tokarski, Torun School of Banking, Torun, Poland

Market economy is characterized predominantly by majority of private ownership
and a significant role of micro, small and medium-sized enterprises (MSMEs) in
producing goods and providing services10. Accession of Poland to the European
Union structures entailed the increase of the importance of the competitiveness of
Polish enterprises in the EU markets 11. Restricted access of micro, small and
medium-sized enterprises to financing hampers or even obstructs their development.
Therefore, activities aimed at altering such state of affairs are indispensable. One of
the possible solution is the opportunity of utilization of the European funds by the

10Pursuant to the European Commission Directive (2003/361/WE) of 6™ May 2003. C(2003)1422 commencing as of
01.01.2005 in EU countries the following enterprises shall be included into MSMEs sector: micro enterprises
employing no more than 10 people and with annual turnover and/or balance sheet total not exceeding 2 million
EUR; small enterprises employing no more than 50 people and with annual turnover and/or balance sheet total
between 2—10 million EUR; medium-sized enterprises employing form 51 to 250 people and with annual turnover
between 10-50 million EUR and/or balance sheet between 20—43 million EUR [w:] Official Journal of the European
Union, L 124/39 as 0f 20.5.2003. The recommendation introduces three types of enterprises: autonomous enterprise,
partner enterprise and linked enterprise. That constitutes a novelty in relation to previous recommendation KE
96/280/WE of 3™ April 1996, which required. The increase of importance of that sector of economy may be
strongly supported by the fact that MSMEs comprise 99.9% of the total number of all enterprises in the European
Union economy and employ 75% of the working population as well as that they generate around 70.5% of the gross
domestic product, performing the most significant role in trade and services.

11Development of MSMEs in Poland is crucial to expand local entrepreneurship, establish well-structured, effective

economy, and increase competitiveness of the Polish companies on the common European market.
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