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PED®EPAT
kBasi(pikaniiHo1 poboTH OakamaBpa
ctyneHTku rpynu 073-19-1
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[TocToBoi €nu3zaBetn Bonogumupisau

Ha TeMy: POopMyBaHHS 1HBECTUIIWHOT CTpaTErii MINPUEMCTBA B YMOBax KpU3H (3a
Marepianamu AT «Dapmak»)
KJIIOYOBI  CJIOBA:  CTPATEI'ISl, IHBECTHUIIIMHA  CTPATEIL,
[HBECTULII, ITHBECTULIMHA JIISJIBHICTh, KPW3A, KOHKYPEHIIIA,
SAKICTb

Crpykrypa pobotu: 95 CTOpIHOK KOMIT’ IOTEPHOTO TEKCTY; 25 pUCYHKIB; 32
TabnuIl; 28 mKepena moCHIaHHs.

OG’ext po3pobsieHHsT — mporiec (OpMyBaHHS 1HBECTHIIMHOI cTpaTerii
HiIMPUEMCTBA B YMOBaX KPH3H.

Meta po0OTH — TeopeTHYHEe OOTPYHTYBaHHS Ta PO3POOKa MPAKTUYHUX
peKoMeHaIi o0 GopMyBaHHS IHBECTUIIIHOT CTpaTerii MIMPUEMCTBA B yMOBaX
KPU3H.

OcHoBHI pe3ynbTaTd KBajiikaiiiHoi poOOTH OakajiaBpa MOJATAIOTH Y
TAKOMY: HaJIaHO XapaKTEPUCTUKY KPU30BOTO CTaHy B YKpaiHi; pO3NISIHYTO OCOOIUBI
pHUCH, 110 MPUTAMaHHI IHBECTUIIIHHINA CTpaTerii; JOCIIIKEHO Cy4YacH1 MIAXOIU 10
dbopMyBaHHS 1HBECTHUIIIWHOI CTparerii; HaJaHO XapaKTePHUCTHKY MiSUTBHOCTI
HiANMPUEMCTBA; MMpoaHaIi30BaHO KOHKypeHTHEe cepenoBuina AT «Dapmaky»; HalIaHO
OIIIHKY  TOKa3HWKaM  ()IHAHCOBO-CKOHOMIYHOI  JISJIBHOCTI  MIANPUEMCTBA;
po3mIsIHYTO Tporiec ¢GOpMyBaHHS I1HBECTHIIHHOI cTparerii — «BupoOHHUIITBO
IMyHOOI1OJIOTTYHMX  JIIKAPCBKUX  3aCcO0IB»;  OOIPYHTOBAaHO  BIIPOBAKCHHS
IHBECTHUIIIHHOI cTpaTerii; OliHeHO €()eKTUBHICTh IHBECTHUIIIMHOT CTpaTerii.

Mertonu nochipkeHHs — TaOMuYHUN Meron, rpadiyHUA METOd, METON
cucreMaruzaiiii, Meroxm KoHKypeHTHuUX mniepeBar, PEST-anamiz, SWOT-anamis,
MaTPpUYHUN METOJI, aHaJ13 KOHKYPEHTHOTO CEPEIOBUINA EKCTIEPTHUM METOIOM, aHAIII3
KOHKYPEHTHOTO CEPEIOBHIIIA METOIOM, 1110 3aCHOBAaHUM Ha Teopii ePeKTUBHOCTI.

Pesynbratn  kBamiikamiitHoi poOoTH OakamaBpa PEKOMEHIOBAHO IS
BUKOPHCTAHHS HA BHPOOHMYMX MIANPUEMCTBAX, SKI CHCMIATI3yIOThCS Ha
BUPOOHUIITBI (papMaIleBTUUHOT IPOAYKIIii.

Cdepa 3actocyBaHHS — TpU OOTPYHTYBaHHI €(EKTUBHOCTI PIICHb MPHU
(dbopMyBaHH1 IHBECTHIIIITHOT CTpATET1i B yMOBaX KPU3H.

Exonomiuna e()eKTHBHICTH 3alpONOHOBAHMX 3aXOJIB — 3arajbHa cyma NPV
ckimagae 1593175 tuc. rpa. IRR cknamae 41,6% 1 nepeBuIye BapTicTh BJIACHOTO
kamitany Ha 21,4%. JluckoHTOBaHW TEPMiH OKYITHOCTI CKJIafae 4 poku Ta 1 micsip
BiJl TOYATKy BIPOBAKCHHS IHHOBAI[IHHO-1HBECTUIIIMHOTO MTPOEKTY.

3HAYYIIICTh POOOTH — 3aCTOCYBaHHS 3allPOIIOHOBAHUX PEKOMEHAAIl Ha
dbapmaleBTUUHOMY TIANPUEMCTBI 33111 (JOpMYyBaHHSI 1HBECTHIIMHOI CTparerii B
YMOBax KpH3H, siKa repeadoavyae BIpOBAKEHHS IHHOBALIHHO-1HBECTUIIHHOTO TIPOEKTY
3 BUPOOHUIITBA IMyHOO10JI0TTYHUX J1KAPCHKUX 3aCO0IB.




ABSTRACT
of qualification paper for the Bachelor’s degree
by the student of the academic group 073-19-1
Dnipro University of Technology
Postova Yelyzaveta

Title: Formation of the investment strategy of the enterprise in crisis conditions
(based on the materials of JSC “FARMAK”)
KEYWORDS: STRATEGY, INVESTMENT STRATEGY, INVESTMENTS,
INVESTMENT ACTIVITIES, CRISIS, COMPETITION, QUALITY

Structure: 95 printed pages; 25 figures; 32 tables; 28 references.

Object of development — the process of formation of the investment strategy
of the enterprise in crisis conditions.

The aim of the paper — theoretical substantiation and development of practical
recommendations for the formation of the investment strategy of the enterprise in
crisis conditions.

The main findings of the qualification paper for the Bachelor’s degree are as
follows: a description of the state of crisis in Ukraine is provided; special features
inherent in the investment strategy are considered; modern approaches to the
formation of an investment strategy were investigated; a description of the
enterprise’s activity is provided; the competitive environment of JSC “Farmak™ was
analyzed; the enterprise’s financial and economic activity indicators were evaluated;
the process of forming an investment strategy — “Production of immunobiological
medicinal products” was considered; the implementation of the investment strategy
is substantiated; the effectiveness of the investment strategy was evaluated.

Research methods — tabular method, graphic method, method of
systematization, method of competitive advantages, PEST analysis, SWOT analysis,
matrix method, analysis of the competitive environment by the expert method,
analysis of the competitive environment by the method based on the theory of
efficiency.

The findings of the qualification paper for the Bachelor’s degree are
recommended for use in industrial enterprises specializing in the production of
pharmaceutical products.

Application — in substantiating the effectiveness of decisions in the formation
of the investment strategy of the enterprise in crisis conditions.

Financial viability of the proposed measures — the total amount of NPV is
1593175 thousand UAH. The IRR is 41,6% and exceeds the cost of equity by 21,4%.
The discounted payback period is 4 years and 1 month from the start of the
implementation of the innovative investment project.

The value of the research — application of the proposed recommendations at a
pharmaceutical enterprise for the formation of an investment strategy in crisis
conditions, which involves the implementation of an innovative investment project
for the production of immunobiological medicinal products.
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BCTYII

AKTyaJIbHICTh TE€MHU. Y CyYaCHHX yMOBaX €KOHOMIYHOI KpPHU3H OCOOJIMBO
BOXJIMBUMU CTAIOTh MUTAHHS, TIOB’ 13aHi 3 BU3HAUYCHHSM TICPCIICKTUBHUX HAMPSIMIB
IHBECTHUIIMHOI MISVIBHOCTI MIAMPUEMCTB, a TaKoX (POPMYBAHHSIM 1HBECTHULIMHOT
cTparerii s po3BUTKY Oi3Hecy. OnHUM 3 ePEeKTUBHUX 3aC001B BUPIIICHHS ITUX
NUTaHb € CTpaTeriyHe IUIaHyBaHHs 1HBECTULINHOI AlsuibHOCTI. Ha cydacHomy erari
peanizanii 1HBECTULIWHOI CTparerii MiJIPUEMCTBA 3A€OUIBIIOT0 OOMEXYIOThCS
peanbHUMU iHBeCTHIIIMU. OTHAK 3 MOCUJICHHSM PO3BHTKY IHBECTHUIIIHHOTO PUHKY
B YKpaiHi 3 SIBJISIOTHCSA 3HAYHI MOMKJIMBOCTI IS IINPHEMCTB YIOCKOHAIIOBATH
CBOIO JISJIBHICTH IIJISXOM 30UIbIIEHHS OOCATIB 1HBECTHUIINHOI JISNILHOCTI,
BUKOPUCTAHHS  PI3HOMAHITHUX  HOBUX  (DIHAHCOBUX  IHCTPYMEHTIB  Ta
HeMaTepiaibHUX aKTUBIB.

OmgHuM 13 KJIIOYOBUX acCIeKkTiB (OpMyBaHHS I1HBECTHIIIHHOI cTparerii €
BHU3HAUYCHHS MEPCIICKTUBHUX HANPSAMKIB 1HBECTHUIIMHOT AisbHOCTI. [linnmpuemcrpa
NMOBHHHI aHaJi3yBaTH pPHUHKOBI YMOBH, OIlIHIOBaTH TIOTCHI[IMHI PHU3UKH Ta
MOXKJIUBOCT1, BpaxOBYBaTH TEHJCHINI PO3BUTKY Trajly3ed Ta I1HHOBAIiHI
nepcnekTuBu. Hanpukian, y 3B°s13Ky 31 3pOCTaHHSIM TMONUTY HAa €KOJOTIYHO YHCTI
TEXHOJIOT'11 Ta MPOAYKIIIO, MAMPUEMCTBA MOXKYTh BUSHAYNTH €KOJIOT1YH1 IHBECTHUIII 1
SK MIEPCIEKTUBHUM HAPSIMOK, CITPSIMOBAHU I Ha 3a0€3MEYEHHS CTAJIOTO PO3BUTKY Ta
OTpUMaHHS KOHKYPEHTHOI MepeBart.

HocsraenHnst epexkTUBHOCTI (DYHKIIOHYBaHHS MIINPUEMCTB TAaKOX MOXKE
3aJIeKaTH Bl PO3IIMPECHHS OOCATIB IHBECTHIIIMHOI JiSIBHOCTI Ta BUKOPUCTAHHS
HOBUX PI3HOMAHITHUX BHUAIB (IHAHCOBUX IHCTPYMEHTIB Ta HeEMaTepialbHUX
aktuBiB. Hampukiaa, mignpueMcTBa MOKYTh PO3IISIATH MOXKIUBICTh 3aJTyYCHHS
IHBECTHIIIA Yepe3 BHUIYCK KOPHMOPATUBHUX oOmiramiii abo mpuBaOIMBUX
IHBECTULIMHUX TPOEKTIB AJi MPUBAaTHUX 1HBeCTOpiB. KpiM TOro, BUKOpPHUCTaHHS
HeMmaTepiaJbHUX aKTHBIB, TAKUX SK 1HTEJIEKTyaJlbHA BJIACHICTh, OpEHIU, MATCHTH,

TaKOXX MOXKE CTaTH JIKEPEJIOM KOHKYPEHTHOI TiepeBard Ta 3a0e3leunTd



MIAIPUEMCTBY CTIIKE MICLIE HA PUHKY.

Takum yuHOM, (hOpMYBaHHSA IHBECTULIMHOI CTparerii B yMOBax KpHU3U €
HEOOX1THUM JUIsl 3a0€3MEeUeHHs CTIMKOCTI Ta YCHIIIHOCTI mianpueMcts. nsxu
PO3MIMPEHHS 00CSTIB IHBECTULIHHOT A1SUTBHOCT1, BAKOPUCTAHHS HOBUX (DIHAHCOBHUX
IHCTPYMEHTIB Ta HeMarepiajlbHUX AKTUBIB BIAKPUBAIOTb HOBI MOXJIMBOCTI MJIs
JIOCATHEHHSI KOHKYPEHTHOI MepeBaru Ta po3BUTKY. OmHaK, ycminrHe (hopMyBaHHS
IHBECTHUIIIMHOI ~CTparerii BHUMAara€ peTeJbHOTO0 aHalli3y pPUHKOBHUX YMOB,
NPOTHO3YBAHHS PHU3HKIB Ta BPaxyBaHHs JTOBIOCTPOKOBHX IMEPCIEKTHB PO3BUTKY
rajgy3eu HaycTpii.

Mera kBamidikaiiiHoi poOOTH — TEOpeTHYHE OOIPYHTYBaHHS Ta poO3poOKa
OPAKTUYHUX pEKOMEHAAIld 1moA0 (QopMyBaHHS IHBECTHIIHOI  cTparerii
HiAMPUEMCTBA B YMOBaX KPU3H.

JIJist TOCSATHEHHS TOCTAaBJICHOT METH Yy KBasi(ikaiiiHii poOOTi BUPIIIEH] TaKi
3aBJIaHHA:

- HaJIJaHO XapaKTEePUCTUKY KPU30BOTO CTaHy B YKpaiHi;

- PO3MIIIHYTO OCOOJIMB1 pUCH, 110 TPUTAMaHH1 IHBECTHUIIIHHIN CTpaTerii;

- TOCTIIKEHO Cy4JacHI Maxoau 10 GOopMyBaHHS IHBECTHUIIIMHOI cTparerii,

- HaJTaHO XapaKTEPUCTUKY JISIIBHOCTI MIIPUEMCTBA;

- MPOAHAJII30BaHO KOHKypeHTHE cepenopuina AT «Dapmaky;

- HAJIaHO  OINIHKY  TIOKa3HWKaM  (PiHAHCOBO-€KOHOMIYHOI  JISIIBHOCTI
MIIPUEMCTRA;

- PO3IIISIHYTO Tipoiiec (GOopMyBaHHS IHBECTHUIIHHOT cTparerii — « BupoOHUIITBO
IMyHOO10JIOTTYHHX JIIKAPCHKUX 3aC001BY;

- OOTPYHTOBAHO BITPOBAJI)KEHHS 1HBECTHIIIITHOT CTpaTeTii;

- O1iHEHO €()eKTUBHICTh IHBECTHIIIITHOT CTpaTer1i.

O06’exToM pO3pobIIeHHsT B KBamidikamiifHid poOoTi € mpoiec (hopMyBaHHS
IHBECTHIIIHOT CTpaTerii MiIPUEMCTBA B yMOBaX KPU3H.

[IpeameToM JOCTITKEHHS € TCOPETUYHI, METOAMWYHI Ta MPAKTUYHI1 ITTXOIH 0
nporiecy GpopmyBaHHs 1HBeCTHIlIMHOT cTpaTerii AT «Dapmak» B yMOBaxX KpU3H.

TeopeTuyHO0 Ta METOJOJIOTYHOK OCHOBOKO JOCHIIKEHHSI € TpaauliiHl



MOMIMPEHI B E€KOHOMIIl METOAM: TaONMYHUM MeToa, rpadiyHU METON, METO.
cucreMaruzailii, Metron KoHKypeHTHux mnepesar, PEST-ananiz, SWOT-ananis,
MaTpUYHUN METO]I, aHAJTI3 KOHKYPEHTHOIO CEPEOBUILA EKCIIEPTHUM METOAO0M, aHaIII3
KOHKYPEHTHOTO CEPE0BUILA METOIOM, LII0 3aCHOBAHUH Ha TEOpii €(peKTUBHOCTI.
[IpakTyHa 3HAYYIIICTh MOJIATAE Y TOMY, 10 OYJIO 3alpONOHOBAHO (POPMYBAHHS
IHBECTHIIIMHOT ~cTparerii MANPUEMCTBA B YMOBAaX KpU3H, SKa Mependadyae
BIIPOBAI>KEHHS IHHOBAI[ITHO-1HBECTHUIITHOTO MIPOEKTY «BupoOHHIITBO
IMYHOO10JIOTTYHUX JIIKAPChKUX 3aco0iB». 3arampbHa cyma NPV, npu BaprocTi
BJIACHOTO Kamitaiy 63%, po3aMipy BiacHUX KOMITIB 1637923 Tuc. TpH. 1 HAIBHUX
YUCTUX TPOILIOBUX TNOTOKaX, ckiamgae 1593175 tuc. TpH., MO CBITYUTH MPO
edextuBHICTh npoekTy. IRR mopiBHioe 41,6% 1 mepeBuIye BapTiCTh BIACHOTO
kanitany Ha 21,4%. JIuCKkOHTOBaHUM TePMiH OKYIHOCTI CKJIafae 4 poku Ta 1 micsib

BiJl ITOYATKY BIPOBA>KEHHS 1HHOBAIIIHHO-THBECTHUIIHHOTO TTPOEKTY.
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