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OcHoBHI pe3ysbTath KBadidikaiiiHoi poOoTH OakanaBpa MOJATAIOTh Y
TaKOMy: JOCIIKEHO pOJib, Miclle 1 3HA4YeHHS I1HBECTUIIM B YIMPaBIiHHI
MiIPUEMCTBOM; 3’SICOBAaHO OCOOJIMBOCTI JepkaBHoro perymtoBanHs 3EJ[ B
VYkpaini; imeHTH(]IKOBAHO I1HBECTUIIMHY MJiSUBHICTH MIANPUEMCTBA Ta i
pe3yibTat;, IpoaHaiizoBaHo isuibHICT, JIII «BommabTOpd» B CydacHHMX
KOHKYPCHTHHX YMOBaX; BHKOHAaHO €KOHOMIUHMHA aHam3 jgisuibHOCTI  JII1
«BomuubTOpd»; orineno ¢inancosuii ctan JI1 «BommabTOpd»; 0OrpyHTOBAHO
JOIIJILHICTh BIIPOBAPKEHHSI 1HBECTHUIIIHHOTO IMPOEKTY BUPOOHHUIITBA TATUBHHUX
IpaHyJi; BIPOBA/KEHO 1HBeCTUILIMHUN mpoekT y Il «BomuabTOpd»; OIIHEHO
€()EeKTUBHICTh 1HBECTULIMHOTO MPOEKTY BUPOOHUIITBA HamuBHUX Tpanyn JI1
«BonuabTOpdh».

MeTtonu JOCHIJPKEHHSI — CTATUCTHUYHI, €EKOHOMIKO-MaTEMaTH4YHl Ta METOIH
MPOTHO3YBaHHs, 00poOka marepianib 3 Tabnuis EXEL.

Pesynpratn kBamigikaiiiiHoi poO6oTH OakanaBpa pPEKOMEHIOBAHO s
BUKOPHCTAHHSA Ha MIANPUEMCTBAX, AKI 3aliMalOTbCs BHUPOOHULTBOM TOPQ’ STHUX
OpUKETIB.

Cdepa 3acrocyBaHHs — mpu OOIPYHTYBaHHI pilieHb y cdepl ympaBiiHHS
IHBECTHINITHOIO isUTBHICTIO.

[IpakTiuHa 3HAYYIIICTh OJEP>KAHUX PE3YJIbTATIB MOJATAE Y BIPOBAKEHHI
1HBECTUIIITHOTO MPOEKTY 100 BHUPOOHULTBA MAJIMBHUX rpaHyi. Jlanwii 3axifg €
eekTUBHUM, OCKUIbkH NPV € OuibliuM 3a OJMHMINO, BHYTPIIIHS HOpMa
npuOyTKOBOCTI fopiBHIOE 22,38% 1 mepeBHIlly€e BapTICTh BIACHOTO KaIliTady Ha
5,38%, OUCKOHTOBAaHWUW TEpPMIH OKYMHOCTI ckjangae 4 poku Ta 11 wmicsamiB 3
MIOYaTKy BIPOBAKCHHS IHBECTUIIIHHOTO MTPOEKTY.



ABSTRACT
of qualification paper for the Bachelor’s degree
by the student of the academic group 073-20-5
Dnipro University of Technology
Snitsar Anastasiia Yuriivna

Title: Substantiation of the effectiveness of decisions in the field of
management of investment activities (based on the materials of SE “Volyntorf)

KEYWORDS: INVESTMENTS, INVESTMENT ACTIVITY,
INVESTMENT PROJECT, EFFECT, EFFICIENCY

Structure: 79 printed pages; 9 figures; 23 tables; 33 references.

Object of development is the process of substantiating management
decisions in the field of investment activity management.

The aim of the paper is theoretical substantiation of management decisions
in the field of investment activity management.

The main findings of the qualification paper for the Bachelor’s degree are as
follows: the role, place and value of investments in enterprise management are
investigated; the peculiarities of the state regulation of foreign exchange in Ukraine
are clarified; the enterprise's investment activity and its results are identified; the
activities of SE “Volyntorf” in modern competitive conditions are analyzed; an
economic analysis of the activity of SE “Volyntorf” was performed; assessed the
financial condition of SE “Volyntorf”; the feasibility of implementing an
investment project for the production of fuel pellets is substantiated; an investment
project has been implemented in SE “Volyntorf”; the effectiveness of the
investment project for the production of fuel pellets of the SE “Volyntorf” was
evaluated.

Research methods — statistical, economic-mathematical and forecasting
methods, processing of materials from EXEL tables.

The findings of the qualification paper for the Bachelor’s degree are
recommended for use at enterprises engaged in the production of peat briquettes.

The scope of application is when justifying decisions in the field of
investment activity management.

The practical significance of the obtained results lies in the implementation
of an investment project for the production of fuel pellets. This measure is
effective because the NPV is greater than one, the internal rate of return is 22.38%
and exceeds the cost of equity by 5.38%, the discounted payback period is 4 years
and 11 months from the start of the investment project implementation.



BCTYII

ExoHoMika kpaiHu mepeOyBae Ha TaKOMY €Talll PO3BUTKY, KOJU MPOOIeMHU
JOCSITHEHHSI  CTAOUTBHOTO  €KOHOMIYHOTO 3POCTaHHS CTAalOTh  KIIFOUOBHMHM.
Peanizamis 3aBmaHp pPO3BUTKY PHUHKOBOI EKOHOMIKM YKpaiHH, OCOOIUBO Y
BUPOOHWYINA cdepi, HE Tmpu3Beiaa A0 OYIKYBAHOTO 3HAYHOTO IMiIBUIICHHS
e(pEeKTUBHOCTI BUPOOHMIITBA SIK HAa MIKpO-, TaK 1 Ha MakKpOpiBHi. binbmiicTe
BITUM3HSHUX MIANPUEMCTB HE Ma€ JIOCTATHIX PECYPCIB HaBITh JJia 3a0e3MeUeHHs
IIPOCTOTO BIATBOPEHHS, IO MPHU3BOAWTH N0 (DI3UYHOTO Ta MOPAIBLHOTO 3HOCY
BUPOOHUYOrO TMOTeHHiamy. B Takux yMoBax 1HBECTYBaHHS B PO3BHUTOK
HiAMPUEMCTB € OJHIEIO 3 TOJIOBHUX YMOB IXHHOTO BH)KHBAHHSI.

Hapa3si BiTUM3HSHI NIANPUEMCTBA HE MAaIOTh HAJIEKHOI TEOPETUYHOI Oa3u Ta
METOJIOJIOTIYHOTO 1HCTPYMEHTApilo i PO3pOOKH e(PEeKTUBHOI 1HBECTHUIIIHOI
nomiTuku. HemooliHka ©OararbmMa MIANPUEMIIIMA  BaXXJIMBOCTI TEOPETUYHOIO
OOTpYHTYBaHHS TMPAKTHYHUX IHBECTUIIMHUX PIIEHbh MAa€ HETATUBHI HACIIIKU.
Po3Butok pedopm miaATBEpAUB HEMOXIIMBICTh TAaKOTO MIiAXOMY J10 BUPILMICHHS
3aBJaHb PO3BUTKY PUHKOBUX BITHOCHH. BogHOUYAC cTae 04eBUIHOIO HEOOXITHICTH
MPOBEICHHS TIAMOOKMX HAYKOBHX JOCHIHDKEHb YChOTO KOMIUIEKCY MpobieM
1HBECTHUIIHOI TISUTBHOCTI MIANPUEMCTB YKpainu [7].

OCHOBHUM CY0'€KTOM CY4YaCHHX E€KOHOMIYHUX BIIHOCHH € MiINPHEMCTBO,
sSIKe BICTYIIA€ KIIFOUOBOIO JIAHKOIO PUHKOBOI €KOHOMIKH. Mi>KHapoiHa MisTbHICT €
BOXJIMBOIO c(heporo (PYHKIIIOHYBAHHS MIAIMPUEMCTBA, OCKIJIBKH MPU MPABUIBHOMY
BUKOPHCTAHHI 3aXOMIB JAa€ MOXJIMBICTb MIJBULIUTH €(QEKTUBHICTH 1 BHUBECTU
KOMIIaHII0O HAa HOBUH piBEHb PO3BUTKY. PO3BUTOK OYIb-SIKOTO TOCIOIAPIOIOYOTO
cy0’ekTa € Oe3mepepBHUM MPOIIECOM, KU MOTPEOYE SIK BIACHUX, TAK 1 3aTyYCHUX
¢dinaHcOBHX pecypciB. [HBECTHIIIIHI pecypcu CHpUSIOTH PO3BUTKY BHPOOHUYO-
€KOHOMIYHOI CHCTEeMH, MIJBHUIICHHIO €()EKTUBHOCTI POOOTH MIANPUEMCTBA Ta
JNOCATHEHHIO ~CTpaTeriyHuX Iied. IuBecTumii 3abe3medyioTh — peasi3aliio

CTpaTeriyHuX Iijei cyd’ eKTa ToCIoIaproBaHHs.
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Merta poOOTH MOJIATaE y TEOPETUYHOMY OOIPYHTYBAHHI YIPaBIIHCHKUX
piieHsb y cepi ynpapiiiHHS 1HBECTULIIMHOIO AiSTIbHICTIO.

Jl51s nocsirTHeHHS MOCTaBJIeHOT METH Oyl BUPIIIEHI Taki 3a/1a4i:

—JTOCHIAUTH  POJIb, MiICIleé 1 3HAYEHHS 1HBECTUIIM B  YMpaBJIiHHI
1 IITPHUEMCTBOM;

— 3’sicyBaTH 0COOMMBOCTI AepxkaBHoro perymoBanus 3EJl B Ykpaini;

—1JICHTU(1KYBATH 1HBECTUIIMHY JISUIBHICTD MIANMPUEMCTBA Ta ii pe3yJIbTaTH;

—npoanamizyBatu  AisuibHiCTh Il «BomunbTOpd» B CyuyacHHX
KOHKYPEHTHUX YMOBaX;

—BHKOHATU €KOHOMIYHUHM aHai3 aisibHOCTI I «BomuubTopd»;

— ouinuTty ¢inancosuit cran 11 «BomuuasTopd»;

— OOTpYHTYBAaTH JOLUIBHICTG BIOPOBAPKEHHS 1HBECTUIIIHOTO MPOEKTY
BUPOOHMIITBA MAJIMBHUX TPAHYT,

— BOpoBaguTH iHBecTULIHHUHN TpoekT Y JII « Bomuubropd»;

— OINIHUTUA €(EKTUBHICTh 1HBECTULIIMHOTO MPOEKTY BUPOOHUIITBA MATUBHHUX
rpanyn 11 «BomuasTopd».

O6’exTOM pO3pOOJIEHHS € TPOIEC OOIPYHTYBAHHS YIPABIIHCHKUX PIIIEHb Y
cdepl ynpaBiHHS IHBECTUIIAHOIO JISTHHICTIO.

[IpeameTom po3poOJIeHHS € TEOPETHYHI, METOANYHI Ta TMPAKTUYHI MAXOIH
70 OOIPYHTYBaHH1 YIPaBIIHCHKUX PillleHb Y cdepl YNpaBiIiHHSA 1HBECTHIIIHHOIO
nistmeHicTIO [T « BommabTOpd».

B mpomeci  nmochipkeHHS — BUKOPUCTaHI  CTaTHMCTHUYHI, €KOHOMIKO-
MaTeMaTU4H1 Ta METOJU IIPOTHO3YBaHHs, 00poOka maTtepiaiiB 3 Tabnuis EXEL.

[IpakTiuHa 3HAYYIIICTh OJEP>KAHUX PE3YJIbTATIB MOJATAE Y BIPOBAKEHHI
1HBECTUIIITHOTO MPOEKTY 100 BHUPOOHMLITBA MAJIMBHUX rpaHyi. Jlanwii 3axifg €
eekTUBHUM, OCKUIbkH NPV € OuibliuM 3a OJMHMINO, BHYTPIIIHS HOpMa
npuOyTKOBOCTI AopiBHIOE 22,38% 1 mepeBHIlly€e BapTiCTh BIACHOTO KaIliTady Ha

5,38%, OUCKOHTOBAaHWUW TEpPMIH OKYMHOCTI ckjangae 4 poku Ta 11 wmicsamiB 3

MOYaTKy BIPOBAHKEHHS 1HBECTULIIITHOTO MPOEKTY.



