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3atBepaKEHO A0 BWMOAHHA METOAMYHOK KOMicieto ranysi 3HaHb 0305 EkoHOMiKa i
nignpuemHuyTeo (npotokon Ne 1 Big 18.03.2013).

MeToanyHi MaTepiany NpU3Ha4YeHo AN CamoCTiHOI poBOTM CTYAEHTIB ranysi 3HaHb
0305 EkoHoMiKa i nignpueMHnLTBO Hanpsamy nigrotosku 6.030508 ®iHaHcy | KpeauT nig vac
NIAroTOBKM 0 ek3aMeHy 3 BapiaTUBHOI AncumnniHv «PiHaHCOBa CTAaTUCTUKAY.

[MogaHO MeToauyHi pekoMmeHgauil A0 PO3B’A3Ky TUMOBMX HaBYanbHUX 3ajady 3
BUKOHAHHA PO3PaXxyHKIB CTATUCTUYHWX MOKA3HWKIB, IO XapaKTepu3ytTb (PYHKLIOHYBAHHA 1
PO3BUTOK Pi3HUX HanpsmiB iHAHCOBOI Ccepu, 3a AOMOMOrO CTaTUCTUYHKMX MoAenen
ONWUCaHHA TEHOEHLL Ta 3aKOHOMIPHOCTEN PO3BUTKY (PIHAHCOBOI Chepn SK Ha Makpo-, TaK i Ha
MIKPOPIBHSX, BWSIBMIEHHS Ta OLHKA BMSMBY OKPEMMX (DAKTOPIB Ha SBULLE YM MpOLEC, Lo
LOCRmKY€ETbCS, CKnagaHHs OOrpyHTOBAHOTO MPOrHO3y MOAArbLIOMO PO3BMTKY AOCHIMKYBAHOI
(hiHaHCOBOI Chepu.

HaBefeHo kpuTepii OLiHIOBAHHS BUKOHAHHS NPaKTUYHKUX 3aBAaHb.

PekomeHpaLil OpIEHTOBAHO Ha aKTWBi3aLil0O BWMKOHABYOro eTany HaByasbHOI
NPaKTUYHOT iSNbHOCTI CTYEHTIB.

BianosiganbHa 3a BUMYycK 3aBigyBay kadeapy eKOHOMIYHOrO aHanisy i piHaHciB, 4-p
ekoH.Hayk, npod. O.C. [anyLwuko.
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MepeamoBa

®iHaHCKM — OMH 3 KIYOBMX (PAKTOPIB €KOHOMiKM. B ymoBax akTuBisalii mpouecis
rnobanisaii Ta iHTerpadii YkpaiHu y CBiTOBe rocrnofapctso nocunanack posnb (iHaHCOBOI
chepu y pO3BUTKY HaLiOHANbHOI EKOHOMIKW. A ynpaBniHCLKUM Kagpam B CBOIN NPOMECINHIN
AisnbHOCTI Ans 3abe3neyeHHs BignoBIAHOCTI PiBHS KOPMOPATUBHOMO YNpaBAiHHA MiXXHAPOLHUM
cTaHgapTam HeobXxigHO BOMOAITY CyvyacHUMK MeTodamu i popmamn AOCHIMKEHb AiANbHOCTI
Pi3HMX Cy6’eKTiB rocnogaptoBaHHsl, 30KpeEMa, 3 BUKOPUCTAHHAM MpaBuil i MeToiB (iHaHCOBOI
CTaTUCTUKM.

Ovcunnniva « @iHaHcoBa cTaTHCTKa» € OLOHIEID 3 KIHOYOBMX OUCUMNMIH Y NigroTosLi
ManbyTHIX paxiBLiB 3 EKOHOMIKW Ta (hiHAHCIB LLOAO BUKOPUCTAHHS KirlbKiCHUX METOZIB i NpUitoMiB
ONS JOCIIMKEHHA EKOHOMIYHMX SABULL, | MPOLECIB Y (hiHAHCOBIN CAEp.

YcnilwHe BMBYEHHA Kypcy “@iHaHcoBa CTaTUCTUKA® Ta OBOJIOAIHHS  CTyAEHTaMu
METOAMKOK BUKOPUCTAHHS MaTeMaTUYHWX IHCTPYMEHTIB Ta CTATUCTUYHUX MOZENEN B 3HAYHIN
Mipi 3anexwuTb Bif OpraHisalii caMocTinHOI poboTn CTYAEHTIB 3 OnpaLtoBaHHS HaBYanbHOMO
marepiany 3 aucuunmiHum.

MeTtoto paucuunniHm  «@PiHaHCOBOI CTaTUCTUKM» € 3000yTTA  CTyaeHTamu
CUCTEMATU30BAHUX 3HaHb i MPAKTUYHUX HABUYOK BMKOPWUCTAHHA aHANITUYHWUX iHCTPYMEHTIB,
CTaTUCTUYHUX MOAENeN NS BCTAHOBNEHHS TEHAEHL,N 1 3aKOHOMIPHOCTEN PO3BUTKY (PIHAHCOBOI
cepn Sk Ha MaKpo-, Tak i Ha MaKPOPIBHSIX, BUSIBMEHHS i KINMbKICHOI OLiHKWA BMMBY OKpPEMUX
(haKTOpIB Ha SBMLLE Y1 NPOLLEC, L0 AOCMIMKYETLCS, CKrafaHHs 0BrpyHTOBAHOrO MPOrHo3y Moro
PO3BMTKY CTOCOBHO MOSMLUEHHS EKOHOMIYHOTO CTAHOBULLA | BMPILLEHHS MOTOYHMX | ManbYTHIX
(hiHaHCoBWX Npobrem.

CTyOeHTV NOBWHHI copmyBaTi 3MICTOBHI TEOPETUYHI 3HAHHSA | NPAKTUYHI HaBWYKKM 3
BUKOPUCTAHHS KINMbKICHUX CTaTUCTUYHUX METOLIB i NPUMOMIB ANs AOCHIMKEHHS EKOHOMIYHMX
ABWLLY | NpoueciB y cdepi iHaHCIB Ha MaKpO- Ta MIKPO piBHAX. NS NpoBeAeHHS NPaKTUYHNX
3aHsATb BIiAMOBIAHO OO0 HABYaNbHOMO NiaHy Po3pobneHO KOMMMEKC NPaKTUYHWMX HaBYanbHUX
3aBfaHb AN BignpautoBaHHS Ha 3aHATTAX B ayauTopisX | Yepes camocTiHy poboty. B
3aBfaHHAX HaBedeHO HeobXigHy Ans pospaxyHKiB BUXigHY iHopmauito i Tabmuui. Lindposi
[aHi YMOBHI, BignpaLbOBaHi Ans HaBYamnbHMX Linen. Ha npakTUYHUX 3aHATTAX 3 KOXHOI TEMM
CTYAEHTW MaloTb 3MOry BiAnpaLutoBaTW HaBUYKW aHaniTUYHOI POBOTU: BUKOHATU PO3PaxyHKM
CTaTUCTUYHMX MOKA3HWKIB, BNMMB YMHHUKIB HA LOCHI4KYBaHWA NOKa3HMK (hiHAHCOBOI cdhepw,
HaZaTh 0B’eKTUBHOI OLIHKM pe3ynbTaTaM, BUSIBNIEHUM Y NPOLECI aHanisy, BULLYKaTU pe3epBu
NONinLUEeHHs! hiHAaHCOBO — rOCMOAAPCLKOI AiSNIbHOCTI MiANPUEMCTB.



1. 3ATAllbHI MONOXEHHA

3rigHo 3 HaBYanNbHUM MaHOM NiaroToBkK Gakanaspis ranysi 3HaHb 0305 «EkoHomika i
nignpuemMHnyTBO» Hanpamy nigrotoskn 6.030508 - dpiHaHck | Kpeaut  gucumMnniHa
«PiHaHCOBa CTATUCTUKA» € BapiaTMBHOM i3 3aranbHuUM obcarom 108 akagemiyHux roguH (3
kpegutn ECTS), y 1.4. aynutopno 14 roaun ( nekuii — 8roauH, mpakTuyHi -4
roJnHu), camocrtiiina pobota ctyaeHTiB 94 roaunu(0,87).Ilicns BuUBYEHHS
JUCUUIUIIHU CTYJIEHTU MOBHUHHI HaOyTH mpodeciitHi KoMmeTeHli s MoAadbIIol

IPaKTHYHOI IisTILHOCTI 3a (DaxoM, 1110 IpeacTaBiieHi B Tabn. 1.1.

Tabmuis 1 1 - Komnerenuii, 1o Ha0yBawThCs, Ta 3MIiCT TUCHUILTIHA

KomneTeHuii
Ne (3 BUKOpUCTaHHAAM MaTepiany MOAYNA CTYAEHT NOBUHEH 3micToBi moayni
yMiTH)
1 2 3
1 KnacudikyBat  CMCTEMy MOKa3HWKIB  CTATUCTMKM  cbiHaHCIB. | Jlekuii

CuctematuayBaTti (hakTopu, LU0 BU3HAYAKTb SKICTb CTATUCTUYHUX
LaHuX.

AHanizyBaTM [OuHaMiKy CTaTUCTUYHUX MOKa3HWKIB [lepkaBHOro
BlogKeTy,  3aKOHOMIPHOCTI  (POPMyBaHHS  JOXIAHOI  YaCTUHU
BrogkeTy i BuTpatM OHODKETHMX 3acobiB. Bussnstu cratTi, wo
BMKNUKaOTb AediynT [epxaBHoro bopxeTy.

OuiHtoBaTn BNAMB (PAKTOPIB, LU0 ICTOTHO BMAMBAKOTL Ha 3MiHY
obcary nogaTkoBux Aoxogais [lepxxaBHOro BromxeTy.

AHanizyBaT i OUHIOBATU [AMHAMIKy CUCTEMU CTATUCTUYHUX
MOKa3HWKIB, L0 XapakTepusylTb rpoLOBMA 0BIr Ta ioro
ePeKTUBHICTb.

PospaxoByBaTi NOKa3HUKK, L0 XapakTepuayrTb TeMNU iHRaLT,
Ta BU3HAYaATN NPUYUHM iT BUHUKHEHHS.

Ananizyat obcar, cknag i AvHaMIKy KPeAWTHUX BKNafeHb |
KpeauTHWUX pecypeis.

PospaxoByBaTn i  aHanisyBaTM  MOKasHWKM  e(DEKTUBHOCTI
BUKOPUCTAHHS KPeauTy, IX OMHAMIKy Ta YMHHUKKW, WO Ha HKX
BMIMBAIOTH 32 JOMNOMOIOH arperaTHuX iHOeKCIB.

1 MNpeameT, MeToA i 3aBAAHHS
(biHAHCOBOI CTATUCTUKM
Cratuctuka JepxaBHoro
BromxeTy

2 CtatucTika rpoLwoBoro obiry
. CTatuctvka kpeguty

PospaxoByBaTi Ta OLjHIOBATW OCHOBHI MOKa3HUKM [epxaBHOro
Bromxkerty.

BcTaHoBntoBaTM 3aKOHOMIPHOCTI (hOPMYBaHHA JOXIGHOT YaCTUHM
BromkeTy i BuTpatM OrOmKETHMX 3acobiB. Busenatu cratTi, wo
BMKNUKaOTb AediynT [lepxaBHoro bromxeTy.

OuiHtoBaTn BNAMB (haKTOPIB, L0 iCTOTHO BMAMBAKOTb Ha 3MiHY
obcary nogaTkoBux aoxogais [lepxxaBHoro BromxeTy.
Po3paxoByBaTi i aHaniayBaTi MOKA3HWKW KPEAWTHWUX BKMaAeHb,
€(DEKTUBHOCTI BUKOPUCTAHHS KPEaWUTY Ta YWMHHWKM, L0 Ha HKX
BNAVBAOTL 3a JOMOMOIO0 arperaTHUX iHOEKCIB.

MpakTUy4Hi 3aHATTA

1.Ctatuctuka [lepxaBHoro
BropxeTy

. CTaTuctyka rpoLuoBoro obiry
CratucTuka Kkpeauty

AHanisyBaT W OUIHIOBATW AWHAMIKy MOKa3HWKIB  npubyTKy,
0BrpYHTYBaHHS YTBOPEHHS Ta PO3noginy iX akTU4HOT BEMNYMHU.

BusBnatn Ta BuMiptoBaTU Ail0 Pi3HUX (haKTopiB Ha NpuBYTOK.
OuiHtoBaTM MOXNMBI pe3epBi ManbyTHLOTO 3POCTaHHA NPUBYTKY
Ha OCHOBi onTWMmisauji obcariB  BMpOOHMUTBA Ta  BMUTpaT.
PospaxoByBaTi i aHaniayBaTu NOKasHWKM  peHTabenbHOCTi  Ta
MOKa3HUKK, L0 XapaKTEPU3YKTb PisHi acnekT! (hiHAHCOBOrO CTaHy

Nekuii

3. AHani3 hiHaHCcoBMX
pesynbTaTiB NignpueMcTs

. CTatuctuka cTpaxyBaHHs
4. baHKiBCbka CTaTUCTMKA

. CTaTucTvka LiHHMX nanepis
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KomneTeHuii
(3 BUKOpUCTaHHSIM MaTepiany MOAYNsA CTYAEHT NOBUHEH
yMiTH)

3micToBi moayni

2

3

nignpuvemcta. OuiHoBaTM 3MiHY peHTabenbHOCTI B AvHaMILi nig
BNNWBOM OKpeMUX (HaKTopiB 3a JONOMOTOK CUCTEMM iHOEKCIB .
BusHauyaTtu TeHZeHLUii po3BMTKY CTPaxoBWX MPOAYKTIB, NONWUTY Ha
HWX, cknagy cTpaxysatenis. OuiHioBaTV ANtEPEHLLIIOBaHI PUNKK i
noB’A3aHi 3 HUMKM 30MTKW. e(DeKTUBHICTb IHBECTULIN i AiSNbHICTb
CTPaxoBWX KoMMaHii B Liriomy. OBrpyHTOBYBATM LiHY CTpaxyBaHHS
Ta YMHHWKK, L0 T BU3HAYatoTb. BcTaHOBMIOBATY B3aEMO3B'A30K MiX
CTPaxyBaHHAM i PiBHEM rPOLUOBUX JOXOAIB HACENeHHs, BUSBAATM
CTPYKTYpYy CTpaxyBaTeniB OKPeMWX BWAIB CTPaxOBUX PU3WKIB 3a
BIKOM, CTaTTiO, BMAOM [iANbHOCTI Ta iHWMMKU O3HaKamu 3
BUKOPUCTAHHSM OCHOBHUX METOAIB Ta NPUAOMIB TEOPIT CTATUCTUKM:
abConioTHI Ta BIiQHOCHI BENWYMHKM, CEpedHi BENUYWMHW, aHani3
OVHaMIYHUX psgiB, METOAM aHanidy B3aeMO3B'A3KiB, iHOEKCHWNA
MeTog, BUBIpKOBWIA MeTOoA TOLLO.

3Qi CHIOBATM HAPOLLEHHS 3@ NPOCTUMM Ta CKNagHUMKU BiACOTKaMu;
OMCKOHTYBaHHS Ta O6MiK 3a NPOCTUMM W CKNagHUMKM BigcoTKamu,
MOPIBHAHHS MPOLIECIB  HApPOLEHHS 3a PisHUMKU  BILCOTKOBUMM
CTaBKamMu.

Po3paxoByBaTi HapOLLEHy i Cy4acHy BeNMYUHY (iHaHCOBOI PEHTH
3anexHo Big CTPOKY PeHTW, NepioAiB HapaxyBaHHS BIACOTKIB,
nepioan4HOCTI BUNAaT.

BuaHayaTt po3mip NOTOYHOrO BHECKY | MOrO CKNAfoBI 3aeXHO Bif,
KOHKPETHWNX YMOB MO3NYKM.

PospaxoByBaTi Ta aHanisyBaTu y3arasibHIOKYi MOKA3HUKA LjiHHWX
nanepis. 3AiMCHIOBATM OLjHKY obnirauin 3a pisHUX YMOB X
NoraleHHs .

PospaxoByBaTi | aHaniayBatM  MOKa3HWUKK npubyTky 1
peHTabenbHOCTI Ta NOKa3HWKM, LLO XapaKTEpU3YoTb PidHi acnekTu
(biHaHcoBOro  ctaHy  nignpuemctB.  OuiHoBaTM  3MiHY
peHTabenbHOCTI B AMHaMiLUi nig BNIIMBOM OKpeMMX (PakTopiB 3a
[0MOMOrOK CUCTEMM IHAEKCIB .

BusHayatm  0BrpyHTOBaHMA  piBeHb  Tapu(HUX  CTaBOK.
Po3paxoByBaTi CTyMiHb OXOMAEHHS CTPaXOBOTO MOMs, YacToTy
CTPaxoBWX BUNAAKIB, KOeQiLiEHT BUNMAT, CepesHio CTPaxoBy Cymy
3aCTpaxoBaHOrO MalHa; CepefHi0 CyMy CTPaxoBOrO BHECKY,
CepesHI0 CyMy CTpaxoBMX BMNMaT, CepeaHbOPIYHUNA  PiBEHb
30MTKOBOCTI CTPaxoBOi CyMW . HETTO-CTaBKy 3 MEBHOK AOBIPYOK
MIMOBIpPHICTI0, OpyTTO-CTaBKY.

HapaxoByBaTtu npocti W CcknagHi  BiACOTKM; AWCKOHTYBaHHSA Ta
06nik 3a NPOCTUMK i CKNaZHUMM BILCOTKAMM, MOPIBHSHHA NPOLECIB
HapOLEeHHs 3a pisHUMKM BIACOTKOBUMM CTaBkamu.  BusHavatu
HOMIHanbHY Ta eq)eKTUBHY CTaBKW BILCOTKIB, TPUBANICTb NO3NYKH i
piBEHb BIACOTKOBUX CTABOK, €PEKTUBHICTb NPOLLECY HAPOLLEHHS.
PospaxoByBaTi cymy (piuHy) o6cnyroByBaHHs Bopry 3anexHo Big
KOHKPETHWUX YMOB MO3NYKM.

BuanayaTi napameTpu iHAHCOBOI PEHTW.

Po3paxoByBaTi pUHKOBY LjiHY i KypC akuin i obnirayiin. OuiHioBaTy
obnirauji 3a pi3HMX YMOB X NOraLleHHs .

MpakTUy4Hi 3aHATTA

2.AHani3 thiHaHCOBMX
pesynbTaTiB NignpueMcTs
CraTtuctuka cTpaxyBaHHs
baHkiBCbka cTaTUCTUKA
CTaTtucTuKa LiHHWX nanepis




2. METOOAWYHI PEKOMEHOALYII
2.1. 3aranbHi MeToANYHiI BKa3iBKu

3riflHO 3 HaBYasnbHUM NAHOM BUBYEHHS KYPCY AN CTYAEHTIB 3a04HOT (hOPMU HaBYaAHHS
BMKNaZaeTbCA LMKN ycTaHoBYMX Nekuin (tabn..1.1). llicna npocnyxoByBaHHA MNeKUin |
CaMOCTIHOrO BMBYEHHSI KypCy CTYAEHTW BUKOHYOTb MUCbMOBY KOHTPOMbHY poboTy 3
(hiHAHCOBOI CTATUCTUKM.

Mera KoHTPOIBHOI PO6OTH — OCMUCTIUTYA N BUBYUTW OCHOBHI METOLOIMOTIYHI MUTAHHS,
nepeBipuTM BMIHHA CTy[EeHTa 3acTOCOBYBaTU Ha MPAaKTWULi OCHOBHI MOSIOXEHHS Kypcy,
HabyTu NPaKTUYHUX HABMYOK Y PO3PAxXyHKY CTAaTUCTUYHUX NOKA3HWKIB, HABYMTUCL PO3YMITH
€KOHOMIYHUI 3MICT 06UMCNEeHNX NOKA3HUKIB | BMITMW iX aHani3yBaTMm.

Mg yac ek3ameHaLilHOI cecii nepes iCNUTOM NPOBOAATLCS MPAKTUYHI 3aHATTS | 3aXUCT
KOHTPOMbHOI po6oTM!.

Bnbip BapiaHTa KOHTPOMNbHOI POBOTU 3anexuTb Bif NOYaTKOBOI OYKBK Npi3BULLA CTyAEHTa
(tabn.1.2)

Tabnuus 1.2 - BapiaHTy KOHTPOMNLHOI PoBOTY

MepLua Gyksa npissuLLa Homep BapiaHTa
CTygeHTa

A b B nepLunm
r, 0, E, Opyrun
€,X 3 TpeTiiA
WK YeTBEpTHIA
n,m, H M'ATUN
O, MP LIOCTUM
C,T, CHOMU
Y, 0,X BOCHMMiA
L4, LW, [eB’'ATun
L, 10, A [EeCSTHIA

3amiHa OAHOro BapiaHTa iHWWM He JonyckaeTbes. Ha noyatky poboT MOBMHEH ByTw
BKa3aHWM HOMeP BapiaHTa.

Meped po3B’A3yBaHHAM 3adadi HeoOXigHO MOBHICTIO BMKNacTM i ymosy. [lig vac
PO3B’A3yBaHHA 3aa4y HaBOAATLCA (DOPMYIIN, PO3TOPHYTI PO3PaxyHKK, a TaKOX NMOSICHEHHS
€KOHOMIYHOT CYTHOCTI 06uYMCneHMX MoKasHWKiB. 3ajadvi, B AKMX AaHi Bignosigi 6e3
PO3rOpPHYTUX PO3PaxyHKiB, NOSICHEHb | BUCHOBKIB, BBaXarThCA HEPO3B'A3aHUMMU.



CTOpiHKK pobOTW NOBWUHHI MaTW LUMPOKI NONS ANS 3ayBaxeHb peLeH3eHTa. BunpaBneHHs i
[OMNOBHEHHS, SIKi BHOCATHCS CTYAEHTOM MiCns peLeH3yBaHHS, NogarTbes B KiHUi pobotn 3
TOYHUM MOCUIAHHSM Ha HOMepH CTOPIHOK i 3agau.

Y KiHUi KOHTPOMbHOI POBOTU CTYAEHT HAaBOAUTL CMMCOK BUKOPUCTAHOI niTepaTypyu (aBTop,
HasBa MigpyYyHuKka, BMAABHWUTBO | piK BWUAAHHA, po3gin, naparpad, ctopiHka). Pobota
NiANUCYETLCS CTYAEHTOM i3 3a3HaYEHHAM AaTy il BUKOHAHHS.

Mpn 3a0BINILHOMY BUMKOHaHHI POBOTM OUIHIETHCA «JonylweHo Ao cnisbecign». [o
cnigbecign CTyOeHT NOBWHEH BpaxyBaTW BCi 3ayBaXeHHS PELEH3eHTa i, He Nepenucyyu
poboTy, BHECTW BCi HeOOXigHi BWNpaBneHHs i JonoBHeHHs. [licns ycniwHol cnisbeciau
CTYOEHT ofepXye 3anik 3 poboTu i JONyCKaeTbCa A0 icnuTy.

CTyOeHT, SKuil NojaB Ha NepeBipKy He3adoBinbHY poboTy, BMKOHYe Ti HaHOBO abo
BiANOBIAHO [0 3ayBaX€eHb PeLeH3eHTa.

CTyOeHT, SKMA He ofepxaB 3anik 3 MMCbMOBOI KOHTPOMbHOI  pobOoTW, 4O icnuTy He
[0NyCKaeTbCs.

CTyOeHT Mig Yyac BMKOHAHHS KOHTPOMbHOI pOBOTU MOBUHEH.

- 03HaNOMUTICb 3 METOANYHUMU PEKOMEHAALIISIMM OO0 BUKOHAHHS KOHTPOMBHOI
poboty;

- BiANpauUtoBaT Ta pPO3B’A3aTU BCi HaBYanbHi 3aBAaHHs, nepeabdbayeHi B
KOHTPOIbHIK poBoTi, NpeacTaBUTY ii Ha NEPEeBIPKY;

- o(OpMHUTH pe3yJIbTATH PIIIEHHS 3aBJIaHb CTATUCTUYHUMH (DopmyliaMu,
miarpamamu. CtatucTuyHl TaONMUIll TOBUHHI OyTH TpamMOTHO O(OpMIIeHI: MaTH
3aroJIOBOK, a TAKOX CTPOKH U Tpadiku B HUX;

- aHalli3yBaTH PO3PaxXyHKOBI JaHi 3 BpaXxyBaHHSM €KOHOMIYHOTO 3MICTY
CTaTUCTHUYHUX HOKa3HI/IKiB

- 3aXMCTUTU KOHTPOMbHY POBOTY 3riHO 3 BUSHAYEHUMU KPUTEPISIMM OLLiHIOBAHHSI.

2.2. Tema 2. CTaTHCTHKA AEPKABHOI0 OIOKETY

Meta: Ocmucnutn cytHicTb [epxaBHoro Otogxety. [lpuabat npakTUYHI
HaBWYKM i3 3aCTOCYBaHHSA OCHOBHUX METOAiIB CTaTUCTMKM LWOJO BUBYEHHA AepXKaBHOIO
oropxeTy.

MnaH
[MOHATTSA AepXaBHOrO OIOKETY i 3aBAAHHSA CTAaTUCTUKW NMPU OTO BUBYEHHI.
CucTtemMa nokasHuUKIB AepXaBHOro BoaxeTy.
Knacudpikauis nogaTkoBux JOXOLiB AepXaBHOTO BIoLxXeTy.
OCHOBHI METOAW CTATUCTUKM LLOAO BUBYEHHS LEPXKABHOTO BIOXETY.

el

OCHOBHI MOHATTSA | ghopmysn

OCHOBHI MeTogn CcTaTuCTHkN O[O BUBYEHHS AEPKABHOIo brOAXETY.

OCHOBHUMM MeTOAaMM, L0 3aCTOCOBYHOTbCS CTAaTUCTUKOK [AEPXaBHOrO Brogxety, €
TUNOSONYHI, CTPYKTYPHI Ta aHaNITUYHI rpynyBaHHS, AWHAMIYHI PSAW, CTPYKTYPHI 3PYLLEHHS.

[ns aHanisy AWMHamiknm OCHOBHMX MOKa3HWKIB [epxaBHoOro OwmxeTy moxe OyTu
BUKOpPUCTaHa CUCTEMa IHAEKCIB: 3BEAEHI IHAEKCH, IHAEKCK CepefiHiX BENUYMH Ta iH.



Ona o64YMCreHHA KiNbKICHOrO BMAMBY HaWBaXNUBILIMX MaKpPOEKOHOMiYHMX

NOoKa3HUKIB Ha AoXia AepxaBHOro 6ro4xkeTy MoXHa nobyayBaTh iHAEKCHY Moaenb:
[oxin aepxaBHOro OoaXeTy =
BB* BBIN/BB*BHA/BBIN *BHHA/BHA *00XIA AB/BHHA.

Y i MoZeni BUSBNSIETLCS BNAMB Ha 4OXi4 AepXaBHOTO BromxeTy:

a) poamipy Banosoro eunycky (BB);

6) yacTku BanOBOro BHYTPILUHLOrO NpoAyKTy (BBIT) y Banosomy Bunycky;

B) CMiBBIZHOLLIEHHS BArOBOro HaLlioHarnbHoro goxoay (BHM) Ta BanoBoro BHyTPiLIHLOIO
npoaykty (BBIM);

) CMiBBIZHOLUEHHS YUCTOrO HauioHanbHoro HasiBHoro goxogy (BHH[) Tta Banosoro
HaLiOHaNbHOro 4OX0AY;

) YacTK1 LOXOAY AepaBHOro BIOMKETY Y BarioBOMY HaLiOHaNbHOMY HAasiBHOMY LOXOA,.

AnroputM po3B’'A3aHHs L€l HaraToakTopHOI iHAEKCHOI Mogeni Ans  po3paxyHKy
abCconTHOrO NPUPOCTY | TEMMY NPUPOCTY AOXOAY AEPXaBHOMO BIOMKETY 3a pPaXyHOK OKpPeEMUX
(haKTopIiB Ma€e Takui BUMNSL;

1. Ha nepLuomy eTani po3s’sisaHHs Npy BU3HAYEHHI (DaKTOPHKUX abCOMTHUX NPUPOCTIB
BinOyBaeTbCA PO3paxyHOK PIBHS AOXO4Y [AepXaBHOrO OHMKETY 3 ypaxyBaHHAM nuLe
MNepLLOro, NEPLUMX ABOX, TPbOX, YOTUPLOX Ta M'ATU (PaKToPIB MOAEN:

Y1a= Yola,

Yian= Yolal;

Y1a,b,c = YOlaIblc,' (221)

Yiabeo= Yolalolcls;

y1a,b,c,d,e = Yolalplclale.

2. [Ina BU3HaYeHHS abCOMOTHIUX NPUPOCTIB JOXOAIB AepKaBHOrO BIOMKETY 3a paxyHOK
OKpeMUX (pakTopiB BUKOPUCTOBYHOTLCS Taki (hopMynu:

AY, =Y, (I, —1) — abcontoTHa 3MiHa [OXOMY AepXaBHOro OIOIKeTy 3a paxyHOK 3MiHM

BasilOBOro BUMYCKY;
AY, =Y, 1, (Ib —1) — abcontoTHa 3MiHa JOX04Yy OepXaBHOro BHOMKETY 3a paxyHOK

3MiHM YaCTKM1 BarioBOro BHYTPILLHLOrO NPOAYKTY Y BanOBOMY BUMYCKY;

AY, =Y,I I, (1, —1) — abcomoTHa 3MiHa [AOXOy AEpKaBHOrO BIOFXETY 3a pPaxyHoK
3MiHM CMiBBIAHOLLEHHS BaN0OBOrO HaLiOHaNbLHOro 4OXO0AY i BaroBOro BHYTPILLHLOTO MPOAYKTY;

AY,=YI]11, (I = 1) — abcornoTHa 3MmiHa [0XO4y [epxasHoro Owmkety 3a
PaxyHOK 3MiHV CMiBBIJHOLIEHHS BarioBOro HauiOHaNbHOTO HAsfBHOMO [OXOZY | BanoBoro
HaLlioHanbHoro A0XoAy;

AY =Y I 1,11, (Ie - 1) — abconoTHa 3MiHa Joxody AepkasHoro Oromxety 3a
PaxyHOK 3MiHW YacTki [OXOMY AepXaBHOro BIoKeTy B BanOBOMY HaLiOHaNbHOMY HasiBHOMY
foxoa;:

AY =Y =Y, =AY +AY, +AY +AY, +AY..

Po3B’a30k tunoBux 3a4ay

1. Po3rngHeMo npuknag po3paxyHKy BMAMBY CTaBKM mogatky i nogaTkoBol 6asu Ha
NPUPICT CyMn nogatky Ha npubyToK NiZNPUEMCTB i opraHisauin. [nsa uboro ckopucTaemocs
YMOBHMMU [JaHuMK 3 Tabnuuj, WO XxapakTepusye nofatok Ha npubyTok nignpuemcts Ta
opraisayiv i nogatkoy 6asy.



Tabnuusa 2.1 -lNogaTok Ha NpUBYTOK

AbcontoTHe
['loka3HWKK 3a nnaHom dakTn4HO )
BiAXMNEHHS
Cyma nogatky Ha npubyTok, Tuc. rpH (H) 6000 7000 1000
CtaBka nogatky Ha npubyTok, % (C) 30 23,3 -6,7n.n.
Cyma npubyTky, TUC. rpH (B) 20000 30000 10000

dakTWyHO Cyma nogaTtky Ha NpubYTOK MigNpUEMCTB 3pocna MOPIBHSHO 3
nnaxosoto Ha 1000 Tne.—
AH 5y = (B, - B,)C, = (30000 —20000) - 0,3 = 3000 TUC IPH. L|e NOACHI0ETbCA TaKMM:

(DaKTUYHUM 3MEHLLEHHSM PIBHS CTaBKW nogaTky Ha 6,7 n. n. —
AH(¢y = (C, - C,)B, =(0,233-0,3)-30000 = 2000 TUC. TPH,
NPMPOCTOM CyMu NpUBYTKY NiZNPUEMCTB i OpraHi3aLin. rpH
2. [NoKa3HWKM PO3BMUTKY KpaiHW XapaKTepuayTbCs TakuMu JaHUMMU:

Tabnuus 2.2 - MAKPOEKOHOMIYHI TTOKA3HWKW, MH rpH.

[ToKa3HMKM BasucHum pik [1OTOYHMM pIK
1. Banosui Bunyck 200 300
2. Banosui BHYTPILLHIK NPOAYKT 150 200
3. Banoum HauioHanbHWA goxig 130 150
4. BanoBumn HaLioHanbHWA HasiBHWW JOXi4 100 120
5. [oxia aepxaBHoro Grogxety 80 100

Po3se’a3ok: Ha 6asi BuxigHux gaHux Tabnuui 3a KOXHUA Pik 06YMCIIOTLCS NOKa3HUKK-
(haKTopK iHAEKCHOI Moaeni.

Ta6ui 2.3 -OAKTOPY THAEKCHOT MOJIEJI

YMoBHe
MO3HAYEHHS

[ToKasHuMKK basucHui pik [OTOYHMI piK IHOEeKe

1. Barnosui Bunyck a 200 300 1,5

2. Yactka Banosoro
BHYTPILUHLOTO NPOAYKTY b 0,75 0,67 0,89
BanoBOMY BMMYCKY

3. CniBBiAHOLUEHHS BANOBOro
HaLjioHanbHOro goxody Ta
BaJIOBOrO BHYTPILLIHLOMO

NpoAyKTy

c 0,87 0,75 0,87

4. CniBBiAHOLIEHHS YUCTOrO
HaLiOHaNbHOro HasiBHOMO
A0Xxo4y Ta BanoBoro
HaUioHanbHOro goxoay

d 0,77 0,8 1,039

5. YacTtka goxogy
AepxaBHOro bromxeTy y
BanoBOMY HaLjioHanbHOMY
HasiBHOMY AoXxogi

e 0,80 0,83 1,038

Topi:
Y1a= Yola=80 1,5=120 MnH rpH;
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Yiap= Yolaly=120 0089 = 106,8 M1H rpH;

Yiape= Yolallc=106,8 0,87 = 92,92 MnH rpH;

Yiaped= Yolablcla= 92,92 1,039 = 96,54 MriH rpH;

Yiapcde= Yolalblclale = 96,54 1,038 = 100 MnH rpH.

AY, =Y,(I,-1)= 80 (1,5 — 1) = 40 mnH rpH — abcomnoTHa 3miHa poxody
LEePXXaBHOTO BIOKETY 3@ paxyHOK 3MiHV BanoBOro BUNYCKY;

AY, =Y,I (1,-1) =80 15 (0,89 — 1) = - 13,2 MnH rpH — abcomoTHa 3MiHa
[0X04Y AepXaBHOro BomKeTy 3a paxyHOK 3MiHM YacTKW BarioBOTO BHYTPILUHLOTO NPOAYKTY Y
BanoBOMY BUMYCKY;

AY, =Y, I 1,(1,-1)=80 15 089 (0,87 -1)=-139 mnH rpH — abcomntoTHa 3miHa
[oxofy OepxaBHOro OKIKETY 3a paxyHOK 3MiHW CiBBIQHOLUEHHS BanoBOrO HaLjiOHANbHOrO
[oXxoy i BanoBoro BHYTPILLHBOrO NPOAYKTY;

AY, =Y I 1,1 (I,-1) = 80 15 0,89 087 (1,039-1) =35 MmH rpH —
abcontoTHa 3MiHa Joxoady LepXaBHOro BloKeTy 3a paxyHOK 3MiHW CMiBBIAHOLLEHHS BarOBOrO
HaLiOHaNbHOro HasiBHOMO AOXOAY | BANIOBOrO HaLiOHaNbLHOro JOX0AY;

AY, =Yl 1,11,(1, —1) = 80 15 089 087 1,039 (1,038-1) =36 —
abcontoTHa 3MiHa [OX04y AepXaBHOrO OKMKeTy 3a paxyHOK 3MiHM 4acTku [oxody
[epXXaBHOro BIOIKETY Y BaIOBOMY HaLliOHaTlbHOMY HasiBHOMY AOXOLi;

AY =Y, =Y, =AY +AY, +AY +AY, +AY,=40-13,2-13,9 + 3,5 + 3,6 = 20 MrH rpH.

3.3a ponomoroto GaraToakTOpHOI iHOEKCHOI Mofeni BKBYAOTb BMMB DaKTOpIB
((aKTOpHMX 03HaK) Ha pesynbTaT (pesynbTaTWBHI O3HAKW) 3 PO3KIAAAHHAM KinbKICHOI Mipu
BMIMBY.

[aHi ons nobyaosu iHOEKCHOT MOAeni HaBeaeHi B Tabnuui 2.4.

Tabnuus 2.4 - BUXIIHA IHOOPMALIIA ANA NOBY/I0BM BATATO®AKTOPHOI
IHOEKCHOI MOZETI

®akTUyHi AaHi
No3HayeH ” ”
[oka3HMKK e 6a3m_;H|/||/| MOTOHHMIA I[Hoeke
nepiog nepiog
3aranbHi  HagXoMKeHH [0
[epxasHoro Brogxety YkpaiHu, 3H 18156450 23784075 1,310
TUC. TPH.
YacTka noaaTKoBUX
HagXOMKeHb Yy 3arafbHuX dn 67,49 80,3 1197
HaAXOMKEHHAX [epxaBHoro
bromkeTy, %
Uactka npsmmx nopatkis Y
3aranbHuX NnoaaTKoBUX dm 26,71 54,787 2051
HaAXOMKEHHAX [epxaBHoro
Brooxety, %
Yactka nogatky Ha npubyTtok
nianpuMeMCTB y NPSIMUX dnp 4,856 54,086 11,138
nopatkax, %
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|HOekcHa Mogernb nobyaoBaHa Ha TakMX CriBBIAHOLIEHHSIX:

1. 3aranbHi  HagxomkeHHs (3H) po [epxasHoro OromkeTy  YkpaiHm YacTka
NoAaTKOBMX HAOXOMKEHb Y 3aranibHUX HaaxomkeHHsx [epxasHoro 6topxety = [ogaTkosi
HaaxomkeHHs [epxaBHoro BromxeTy YkpaiHu B abCOMOTHOMY 3HAYEHHI.

2. MogaTkoBi HagxomkeHHs [epxaBHoro OwmkeTy Yactka npsMux nogatkiB Y
3aranbHWX NOJATKOBMX HaOXomkeHHsX [epxasHoro Owmxery + [lpami nogaTtku B
abConTHOMY 3HAYeHHi.

3. Mpsmi nogatkm Yactka nogaTky Ha npubyToK y npsmux nogatkax = llogaTok Ha
NpnbyToK B abCOMOTHOMY 3HAYEHHI.

Takum 4nHOM, 3a JOMOMOrow GaraTtodakToOpHOI IHOEKCHOI MOAeni BMBYAKOTb BMWB
OMHaMIKW KOXHOTO 3 (DaKTOpIB Ha KiHLEBWUIA pesynbTaT — AMHAMiKy nogaTtky Ha npubyTok
nignpuemcTs.

1) PospaxyHok 3aranbHoro iHgekcy nogatky Ha npubyTok nignpueMcTea:

_ 3H1 'dnyl 'dnnl d
3H,-d,, -d

ABCOMIOTHWIA BMAMB 3HAXOOMMO $IK PISHULIO MK YWCENBbHUKOM i 3HaMeHHUKoM. BiH
[opiBHIOE 5535621,53 TUC. IpH.

" =5694557,86/158936,33 = 35,83 TuC. TPH.

nngy nmy

2) PospaxyHok iHOekcy nogatky Ha npnbyTok nianpuemcTs
3@ paxyHOK 3MiHM 3aranbHUX HaaXomKkeHb 4o [lepxaBHoro BroaxeTy:
3H1 ) dl’lH ) dnn ) dnm
= — - =5694557,86/4347150,57 = 1,3099.
3HO ) dnnl ) dnnl ) nmy

AGCOMIOTHUN BNMNB 3HAXOAMMO SK PISHULID MK YACENbHUKOM i 3HAMEeHHUKOM. BiH
popisHioe 1347407,29 Tuc. rpH.

3) PospaxyHok nogaTtky Ha npubyToK NigNPUEMCTB 3a pPaxXyHOK 3MiHM 4acTKu
noLaTKOBUX HaAXOMKeHb Y 3arafibHuUX HaaXOMKeHHAX 40 [lepxaBHOro brogxery:

3H,-d, -d -d
, = ‘ - =4347150,57 /3631054,35 = 1,197.
3H0 ) dnHO ) dnnl ) d
=716096,22 Tu1C. IpH.
4) PospaxyHoK iHgekcy nogatky Ha npubyToK NiANPUEMCTB 3a paxyHOK 3MiHU YaCTKy
NPAMKUX NOAATKIB Y NOAATKOBUX HAOXOMKEHHSAX A0 [lepxaBHOro BDKETY:

3HO : dnH ) dnn ) dnm
= ! ! - =3631054,35/1770161,36 = 2,0512.
3H0 .dnHO d

nny % nml
= 1860892,99 Tuc. rpH.
5) Po3paxyHoK iHAeKkcy noaatky Ha npubyToK MigNPUEMCTB 3a PaxyHOK 3MiHW YacTku
noaaTtky Ha npubyTok NignpueMCTB B 06CA3i NpsiMUX NOLATKIB Y NOAATKOBUX HAAXOMKEHHSIX [0
[epxaBHoro bompKeTy:

3H0 -dl’lH .dnn .dnm
= b_Th ™ =1770161,36/158936,33 = 11,137.
3H0-dnHO d

nn ) nmy,
=1611225,03 Tu1C. rpH.
MepeBipKy NpaBUMbLHOCTI PO3paxyHKy iHAEKCHOI MOAEeNi MOXHa 3pobuTH 3a 4ONOMOrOH0
MYNbTUNNIKAaTUBHOMO Ta aAMTUBHOTO 3B’A3KIB, NPUTaMaHHMX iHAEKCHUM MOLENAM:

nm

nm,
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= lhbhls=1,3099 1,197 2,0512 11,137 = 35,83.
5535621,53 = 1347407,29 + 716096,22 +
+1860892,99 + 1611225,03.

[NepeBipka po3paxyHKiB 3acBigumna ix BipHICTb.

3pocTaHHa B abconmTHOMY BMpasi nogatky Ha npubyTok nignpuemcts y 35 pasis
NopiBHSAHO 3 Ba3ncHUM nepiogom 6yB 3yMOBNEHUI:

a) 3pocTaHHAM 3aranbHoro obcsry HagxomkeHb Ha 30,99 %;

6) 3poCTaHHsAM NUTOMOT Bary NOAATKOBUX HAOXOMKEHb Y 3aranbHUX HAOXOMKEHHAX Ha
19,7 %;

B) 3pOCTaHHAM NUTOMOI Bary NpsiMMX NoZaTKiB y 3aranbHUX NOLATKOBUX HAAXOMKEHHSAX
y 2,05 pa3a;

r) 3pOCTaHHAM NWTOMOI Bark mogaTtky Ha npubyTok y 3aranbHOMy 06casi npsaMux
nogatkis y 11,128 pasa.

[MpeacTaBneHa Mogenb NOKa3ye MOXIMBICTL PaKTOPHOrO pPO3KagaHHA NpUpoCTy sk
BiIHOCHOr0O, Tak i abConTHOro pes3ynbTaTy 3a pPaxyHOK BIQHOCHWX i abBCOMTHUX
npupocTie. Lia Mogenb € nuwe npuknagoM LWKWPOKWX MOXMWUBOCTER ONS BUBYEHHS
NPUYMHHO-HACNIOKOBKX 3B’A3KIB B €KOHOMIYHMX MpoLecax 3a yMoB 0bmexeHoi iHpopmauii
L1010 3aCTOCYBaHHS KOPENALINHO-PErpecinHoro aHaniay.

HaBuanbHi 3agayi gna camocTiHoi poboTu

1. 3a paHMMK Npo NodaTok Ha AodaHy BapTiCTb, CTaBKy NOAATKY i nogatkoBy 6asy no
obnacti BU3HaunTK: abCoNOTHUN NPUPICT CymMU NOAATKY, 3yMOBMEHWA 3MiHAMW MOLATKOBOI
6a3u; abcontoTHUIN NPUPICT CyMM NoAaTKy, 3yMOBNEHWUI 3MiHAMM BENMYMHI LOAAHOT BApTOCTI.
3pobumu 8uUCHOBKU:

Tabnuugs 2.5 - MogaTtok Ha NpubyToK

[oka3HMKM 3a nnaHom daKTn4yHO
Cyma nogaTtky Ha 4ofaHy BapTiCTb, TUC. IPH 9520 o757
CraBka nogaTky Ha foaaHy BapTicTb, % 20 15
[logaHa BapTiCTb, TUC. IPH 27600 38380

Tabnuus 2.6 - okasHUKK PO3BUTKY KpaiHW XapakTepuaytoTbCa TakuMn SaHUMK:

[ToKa3HMKM BasucHum pik 3BITHUN PIK
Banosuin Bunyck ToBapis i nocnyr 7240 6324
Banosuin BHYTPILLHIN NPOAYKT 3812 3396
Banosui HaLjioHanbHUA [oxia 3680 3308
Banosui HaLiOHaNbHUA HAsiBHUM [OXi4 2904 2652
[loxoau OepxaBHoro boaxeTy 1096 1128

Pospaxysamu abCconioTHUM NpUpICT [OXOAIB AepXaBHOrO OHXeTy, 3YMOBIIEHMNA
3MiHamu:

a) 0bcAry BanoBoro BUMYyCcKy TOBapiB i NOCAYT,;

6) YacTku BanoBOro BHYTPILLHLOMO NPOAYKTY Y BanlOBOMY BMMYCKY TOBapIB i NOCNYT;

B) koediLjieHTa CniBBIOHOLWEHHA BanoOBOr0 HaLiOHANbHOTO 4OX04y | BanoBOro
BHYTPILUHBOrO NPOAYKTY;

) YaCTKM HaLiOHamNbHOro HasIBHOTO 4OXO0AY Y BanoBOMY HaLioHanbHOMY 4OXOAI;

) 4yacTKM [OXOLiB [epKaBHOro OHmKeTy y BaroBOMY HaLiOHanbHOMY HasiBHOMY

foxopi.
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3. IcHyl0Tb Taki AaHi Mpo [0Xo4M AepxaBHOro OHMKETY i BanoBOro BHYTPILUHLOTO
NPOAYKTY KpalHu:

Mepioaw [oxoamn gepxaBHOro BompxeTy, Banosuin BHYTPILLHIA NPOLYKT,
MIIP4 rPH MIIPA IPH

CiyeHb 1,7 50
JTroTni 2,1 9,1

bepeseHb 2,7 49
KBiTeHb 2,1 6,6
TpaBeHb 2,1 9,7
YepBeHb 1,9 9,0
INuneHb 2,7 7,2
CepneHb 2,3 6,7
BepeceHb 2,3 9,1

YKoBTEHb 2,9 10,3
Jluctonap 2,8 8,0
[pyaeHb 472 11,1
CiyeHb 1,8 9,9
JTroTni 2,0 6,1

BusHayumu yHKUito, WO Bigobpaxae 3anexHiCTb AOXOAIB AepKaBHOMO BOMKETY Big
3MiHW BanoBOro BHYTPILIHLOTO MPOAYKTY KpaiHW, OLUIHATU NapaMeTpu PIBHSHHA perpecii,
HagaTh M EeKOHOMIYHY iHTepnpeTauito. 3a AOMOMOrow KoediljeHTa aeTepMiHaLii OLiHWTY
LiNbHICTb 3B'A3KY. BUKOpWUCTOBYIOYM F-KpUTepii, NepeBipuTH ICTOTHICTb 3B'A3KY 3 MMOBIPHICTIO

0,95.

© N o ok =

9.

3annTanHHs 4719 NepeBipkn 3HaHb

[MOSICHITb, WO BW pO3yMieTe Nig AepKaBHUM BrogxeToM?

Y Yyomy pisHNLS MK SepXaBHIUM i 3BeaeHUM BromkeTamn?

3 40ro cknagaeTbCs AoXiaHa YacTuHa AepkaBHOro broaxeTty?

Y YoMy nonsrae pisHAUSA MixX NO4ATKOBUMU i HENOLATKOBUMMU LOXOAAMM?

3 SIKMX YaCTWH CKNafaeTbCa BUAATKOBA YacTUHa AepxaBHOro bromxeTy?

LLlo BM po3ymieTe nig NOTOYHUMU BUAATKaMmn?

Y yomy nonsrae pisHALS MixX NOTOYHUMM | KaniTanbHUMK BUgaTKaMu?

FAKNM YMHOM PO3PaxoBYETLCS AedilnT AepxaBHOro bromxeTy?

Y Yomy nonsrae pisHALA MK Knacudikalietd CUCTEMU CTAaTUCTUKA OepaBHUX

(biHaHCIB | KnacudikaLieto CMCTEMM HaLiOHANbHIUX paxyHKIB?

2.3. Tema 3. CraTucTHKA rPOLIOBOIO 00iry

Mera: OCMHCIMTH CYTHICTb TIpPOLIOBOI MacH i rpomoBoro ooopory,
npuAdGATH NPAKTUYHI HABUYKH 3 PO3PAXYHKIB I aHAJII3y NOKa3HUKIB IIBUIKOCTI
00iry rpomoBoi Macu.

MnaH

1. BMBYEHHS METOAIB PO3paxyHKY rpoLLIOBOI Macu Ta rpoLLoBoi 6asu.
2. BuMiptoBaHHs BBy OKpeMMX (hakTopiB Npu BUBYEHHI AUHAMIKM rPOLLIOBOI MacH.
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3. BusHaueHHs poni o6iry rpowwoBoi Macu Ans NPUAHATTS BaXMMBMX pilleHb 3
€KOHOMIYHOrO PO3BUTKY.

4. BusHayeHHs 3aranbHol Macy rpoLuen B obiry.

5. AHani3 nokasHuKiB LWBMAKOCTI 0Biry rpoLwoBoi Macu.

6. [porHo3yBaHHS rpoLLIOBOI MacH.

OCHOBHI MOHATTSA | ghopmysin

MporHo3Hi po3paxyHKu rpowoBol Macu MOXXHa BUKOHYBaTH ABOMA LUMSIXaMMU:

1) NPOrHO3yBaHHS NONUTY Ha rPOLLi;

2) NPOrHO3yBaHHA NPONO3uLii rpoLUen.

3iCTaBMEHHA NPOrHO3iB MOMUTY Ha TrPOLWi i MPomo3uuil rpowen Jae 3mory AinTw
BMCHOBKIB NPO PiBHOBAry rpoLwoBoro obiry, cTanicTe MOro po3BuTKy.

AHani3 noka3HuKiB WBKUAKOCTI 06iry rpowoBoi Macu.

KymtopHui  cknap, rpowoBoi macu (hopMyeTbCs Mg BMSMBOM  FPOLIOBMX [OXOAIB
HaceneHHs, po3apibHMX LiH Ha ToBapw i Mocnyr, CTPYKTypWU TOBapoobopoTy, CXWUMbHOCTI
HaceneHHs 40 BUTPaYaHHS rpoLUei.

[uvHaMiKy KyniopHOro cknagy rpowei MoxHa oxapakTepu3yBaTi, CKOPMCTaBLUUCH
MOKa3HUKOM MpPO CepeAHI0 KYMHPHICTb, 3HAYEHHA AKOro 0O0YMCNHOETLCA 3a HOPMYINOH
cepeaHboi apuchMeTUYHOI 3BaXEHOI:

i = % (2.3.1)

e M — BaprticTb kKynop,  f— KINbKICTb Kymtop.

[ns  xapakTepucTUKM  opraHisauinHoi  OisilbHoCmi  BaHKIBCbKUX — ycmaHos  3a
po3paxyHKaMu BWKOPUCTOBYKOTb MOKAa3HWK LUBUAKOCTI AOKyMeHToobopoTy. Yum wsupwe
PO3paxyHKOBI [OKYMEHTU MPOXOA4ATb LUASX Bi4 NOCTayanbHUKA [0 ChoXuBaya, TUM
eheKTUBHILA LiSNbHICTb 6aHKy.

TpuBanictb nepebyBaHHA KOWTIB Yy po3paxyHKax (/) BUMIPIOETLCA B AHAX:

)
< 232
- (232)

t=0:

ne O — cepeqHil 3anuLLOK KOLLTIB Ha paxyHKy,

O, — 060opOT 3 BUTPAT (CMMCAHHS) KOLUTIB 3 paxyHKy;

D — yncno kaneHgapHUX AHIB y Nepioai.

Yuncno obopoTiB KOWTIB y po3paxyHKax (/) MOXHA BU3HAYUTU LINSXOM AinNeHHA
KiNnbKOCTi KaneHgapHMX AHIB y nepiogi Ha TpuBanictb nepedOyBaHHA KowTiB Y
po3paxyHKax:

— v 2.3.3
n=7 (2.3.3)

UiBngkicte 0b6iry 0OYMCNIOETLCA SAK BiQHOWEHHA MICAYHOrO (KBapTanbHOro,
piuHoro) BBI o o6cary MO i M1 Ha cepeauHy nepioay Ta MHOXWUTbCA Ha 12 (BignosigHo 4
— [NS KBapTanbHUX Ta 1 — ans piyHmx gaxnx). Mpu Lbomy TeMNK 3pOCTaHHs arperary npoTaroM
nepiogy BBaxatoTbea ctanumu. Obear roTiBku Ta M2 Ha cepeawHy nepiogy 0BYMCIOETbC Ha
NiacTaBi AaHMX Npo TOTIBKY Ha KiHeLpb 3BITHOrO nepiogy Ta arperaty M2 (Bkroyaroum CTPOKOBI
[Eeno3nT B IHO3EMHIN BanioTi) Ha KiHeub 3BiTHOrO nepiody. [1enosntu B iHO3EMHIN BasoTi
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nepepaxoByoTbCs 3a OOMIHHUM KYPCOM, SIKUA € CepeaHiM MixX ayKUIOHHUM Ta MiXBaHKIBCbKIM 3
0fHoro 6oKy Ta HEKOMEPLIMHUM — 3 IHLLOTO.
LiBnAKicTb 06iry rpowen BU3Ha4YaeTbCA 3a hopMynoko:

y =GP (2.3.4)
M

fe GDP — HoMiHanbHWiA BanoBWIA BHYTPILLHIA NPOLYKT;
M — 3araribHa Maca rpoLuei, L0 BIU3HAYaEThCA SIK CepeIHi 3anuLLIKN rpoLLen 3a
nepioa.
Llen nokasHWK XxapaKTepusye, CKinbku B cepegHbOMy 3a pik oBopoTiB 3gincHuna
rpoLoBa maca.
Yac ogHoro obopoTy rpowoBoi Macu HaneXxuTb A0 3BOPOTHUX XapaKTepUCTUK
WBKUAKOCTI 06iry rpoLuen:

M
GDP
ae D — yucno kaneHgapHUx aHiB y nepiogi.
AKWO YMCno AHiB, HeobXigHUX Ans ogHoro 06opoTY rpoLlen, CKOPOYYETbCS, TO AN
obcnyroByBaHHs 0AHOrO 1 TOro caMmoro obesary BupobHMLTBa NOTpibHa MeHLwa rpoLloBa mMaca.

D, (2.3.5)

Po3B’a3ok tunosux 3a4a4

1. Maemo yMOBHi JaHi Npo KibKiCTb BUMYLLEHNX BaHKHOT:

BapticTb 6aHKHOT, rpH 1 2 S 10 20 50 100
Bunyck rpowwewn B 0bir, TUC. 500 440 390 260 | 180 140 100
BusHaunTu BennumHy cepefHbol baHKHOTK, sika Byna BunyLeHa B obir.
Po3B’sa3aHHsT.
M_ZMf_ 1-500+2-440+5-390+10-260

+
> f  500+440+390+260+180+140+100

N 20-180+50-140+100-100 22930
500+440+390+260+180+140+100 2010

11,4 rpn.

2. Maemo ymoBHi fai npo rpowosy macy i BBI 3a |l niBpivyg, Mapa rpH:

[TOKa3HMKM | niBpiyys |l niBpivys
Banosuu BHYTPILLHIN npoaykT (BBI) 80 90
['powosa maca (M2) 30 35
["oTiBKa B 06iry 10 15
BusHayumu:

1) mwBHIKICTH OOITY TOTIBKH;

2) MIBUAKICTH O0Ir'Y IPOIIOBOI MaCH;

3) yacTky roTiBkM B 3aranibHOMY 00CS3i rpOLLOBOI Macy;

4) abcomoTHy 3MiHYy LWBMAKOCTI OBiry rpowoBol Macu 3a paxyHOK 3MiHU TaKux
(hakTopiB:

a) KinbKicTb 060OpOTIB rOTIBKY;

6) yacTka roTiBku B 3aranbHOMYy 00CS3i FPOLLOBOI Macw.
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Po3s’a3aHHs:

1) WBKakicTb 06iry rpoLwoBoi Mack:

V:GLEP; %&:2,7 obopora;
M 30

2) LLIBnakicTb 0Biry roTiBku:

80
V ,— = 8000pOTiB;
r0 10 p

90

V. — = 2,6 obopora.
135 p

V., 20 6 060pOTIB.
15

2)4acTka roTisku B 3aranbHOMYy 06CSi3i FPOLLOBOI Macu:

afrom =0,33, a00 33%.
30

15

AOGcoioTHa 3MiHA MIBUIKOCTI 00Iry TPOIIOBOT MacH:

d ,—=0,43, abo 43%.
35

AV=Vi-Vp=26-2,7=-0,1060poTa;

a) 3a paxyHOK 3MiHW KinbKOCTi 060pOTiB rOTIBKK:

AVr=(Vn - Vn)di =(6-8) 0,43 =-0,86;

6) 3a paxyHOK 3MiHW YaCTKu FOTIBKM B 3araflbHOMy 00CS3i rpOLLOBOI Macw:
A Vy=(d-do)Vio=(0,43-0,33) 8 = 0,76 obopoTa.

Takum YnHoM,

AV=Vi-WVy=AV,+ AV,;=-0,86 +0,76 = 0,1 oboporTa.

3. Maemo ymoBHi gaHi npo BBl i rpowuoBy macy, Mnpg rpH:

[TOKa3HMKM BasucHum pik [1OTOYHMM pIK

Banosuu BHYTPILLHIN npoaykT (BBI) 200 300
['poLioBa Maca B 06iry B cepegHbOMY 3a pik (M2) 80 100

BusHaunTu Tpusanicte 0AHOrO 060POTY rPOLLOBOI Macu.

Po3s’a3aHHs:

TpvBanictb ogHOro 060pOTY rPOLLIOBOI MaCK BU3HAYAETLCA 3a HOPMYIIOH:

t:LD~ t0&3602144 ITHI; t1@360:100 JTHIB.
GDP 200 300

MoHa AiTV BUCHOBKY, LLO €(PEKTUBHICTb BUKOPUCTAHHS rPOLLIOBOI Macu B NOTOYHOMY
nepiogi NopiBHAHO 3 6a3nCHUM 3pocna.

HaBuanbHi 3agayi gna camocTiHoi poboTu

1. Maemo faHi Npo KinbKiCTb BUNYLWEHMX i BUNYYeHWUX BaHKHOT 3 0Biry, TUC. WT..

T BapTicTb 6aHKHOT, MPH.
1 2 5 10 50 100
Bunyck rpowen B 06ir 250 220 180 130 90 70
BunyyeHHs rpoen 3 obiry — 100 80 60 70 10

Busnayumu:

a) 3MiHy rpoLLOBOI Macy BHACIIAOK EMICIT rpoLLeit;

6) BenununHy cepeHbol BaHKHOTK, WO BUNYLLEHa B 0Bir Ta BUyYeHa 3 obiry;
B) MacCy rpoLLew, BunyLLeHy B 06ir Ta Buny4YeHy 3 obiry; r) 3pobuTit BUCHOBKM.

2. Maemo Taki AaHi Npo rpoLloBy Macy Ta rpowoBy 6a3y 3a CTaHOM Ha KiHeLb POKY,

MMpA. TPH:
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Pik powosa 6asa [powoBa Maca
2007 30,2 90,6
2008 60,4 187,2
2009 715 228,8
2010 78,6 2751
2011 85,9 2749

BusHavyumu:

1) TpouoBHIf MyIHTHUILTIKATOP MO POKAX Ta HOTO MOKA3HUKHU TUHAMIKY;
2) TOKa3HMKH JUHAMIKH rpoIIoBoi 0a3u Tta rpomroBoi macu 3a 2007 - 2011 pp.;
3)  cepeaHbOPIYHMI TEMN 3pOCTaHHS rpoLwoBol 6asu i rpowosoi Macu 3a 2007 -2011 pp.
3pobuTH BUCHOBKM.
3. Maemo Taki AaHi Npo BanoBuUM BHYTPILLHIA NPOAYKT Ta rPOLIOBY Macy, MIpA, MpH:

[ToKa3HMKM basuncHui pik [1OTOYHMN PiK
Banosuin BHYTPILLHIN NPOAYKT 120,9 140,5
[powoBa Maca B 06iry 35,1 492

BusHa4umu nokasHuky 0BiroBoi rpoLLoBoi Macy. 3pobuTi BUCHOBKM.

4. O6umcnuTn KinbKicTb 000POTIB HasBHWX [POWEN | CepepHin cTpok ix obiry,
BMXOLSAYN 3 YMOBHUX AaHMX MO MICTY:

[oKa3HUKM KBapran
Il [ \Y%

CepefiHs cyma rpoLuen B 0biry, MITH rpH 1000 1200 1160 1440

HaoxomkeHHs BUPYYKM 4O Kac 1000 1100 900 1200
HauioHanbHoro 6aHKy YKpaiHu, MITH rpH

5. Maemo Taki fJaHi 3a piK, MIpA rpH.

[ToKa3HWKK | kgaptan |l keaptran | lll keaptan | IV kBapTan
BanoBsuin BHYTPILLHIN NPOLYKT 128 137 148 156
['poLloBa Maca BCbOro 64 69 74 81
Y TOMY YuCHIi roTiBKa 20 22 24 25
BusHayumu:

1) 0BiroBiCTb rPOLIOBOI MacH i roTiBKW MO KBapTanax B Lifomy i 3a pik;

2)  TpuBaIICTh 000POTY IPOIIOBOI MacH 1 TOTIBKH (B JHAX) MO KBapTajax i B
I1IJIOMY 3a PIK;

3)  Temmu IPUPOCTY TPOIIOBOT MACH 1 TOTIBKU;

4) NUTOMY Bary roTiBKU B 3arafibHOMy 00CS3i FpOLLOBOI Macw.

3pobuTH BUCHOBKM.

3annTarHHA 4715 NEPEBIPKN 3HaHb

1, CouianbHO-eKOHOMIYHE 3HaYEHHS CTATUCTUKM rPOLLOBOrO 0BIry.

2 Unm roTiBKOBWI rpoLLIOBMIA 060POT BiAPI3HAETLCS Bif 6€3roTIBKOBOrO rpOLIOBOMO
oboporty?

3. OCHOBHI NOKa3HWKK CTATUCTUKW rPOLLOBOrO 0Biry.
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4, Uum cknag TOBapHOrO MnaTikHOro 0BOpOTY BIiAPI3HSETHCS Bif HETOBAPHOMO
nnaTikHoro 06opoTy?

5. FAKM YMHOM CTATUCTUKA BU3HAYAE AMHAMIKY KYMHOPHOTO cKnady rpoLen?
6. 3a JOMOMOroH0 SKMX NOKa3HWKIB BUBYAETLCS LBWAKICTb 0Biry rpoLuoBoi Macu?
7. FAKUM YMHOM MOXHa 3pOOUTI NPOrHO3 rPOLLOBOT MacKu?

2.4. Tema 4 . CTATUCTUKA KPEAUTY

Meta: OcMuCnMTM CYTHICTb KpeauTy, CpopMyBaTM YMiHHA Ta HaBUYKM LWOA0
NPaKTUYHOrO 3aCTOCYBaHHA KiNbKICHUX CTaTUCTUYHMX MeToAiB i npuMomiB Ans
AOCNIAXKEHHA KPeANTHUX pecypciB Ta eheKTMBHOCTI IX BUKOPUCTaHHSA

Mnax

1. TTOHATTS KpeauTy i 3aBOAHHSA MOro CTaTUCTUYHOTO BUBYEHHS.

2. CTaTUCTUYHe BMBYEHHS 0BCary, cknagy W OMHaMIKU KPeAWUTHUX BKNadeHb i KpeaUTHNX
pecypcis.

3. MNokasHuky 0BIroBOCTI KpeauTy 1 METOAW iX aHanisy.

4. CTaTUCTUYHE BMBYEHHS 3B'A3KY OBIrOBOCTI KOPOTKOCTPOKOBOIO KpeauTy 3 CYKYMHOH
06iroBiCTI0 0BOPOTHMX KOLLITIB.

5. [Ixepena cTaTUCTUYHUX JaHWX NP0 KpeauT.

Moka3HuKK 06iroBOCTi KpeAUTY 1 METOAM IX aHani3y

[1ns xapakTepucTukn obCsary KpeauTHUX BKNaAeHb BUKOPUCTOBYHOTb NMOKA3HUKN 3amMLLKIB
3aboproBaHOCTi 1 PO3Mipy BMOAHMX | MOralleHWX Mo3n4voK. 3anuwku 3aboproBaHOCT Y
3BITHOCTi MOKa3yTb 3@ CTAHOM Ha BU3HAYEHY faTy.

[na BM3Ha4YeHHA cepeAHIX 3anUWKIB KPeauTy 3acTOCOBYETLCA CepeaHs
XPOHOSOriyHa:

1 1
Ey1 +J’z+---+yn4+5)’n

y= , (2.4.1)
n-1

[e y — CepeHi 3anuLLIKN KpeauTy;

Yn — 3annLKN KPEANUTY B MOMEHT N,

n — KiNbKICTb MOMEHTIB Yacy.

CratcTka BMBYAE €(HEKTMBHICTb BMKOPUCTAHHS MO3WYOK, SIKa XapaKTepusyeTbes IX
0biroBicT.

PiBeHb 06iroBoCTi KpeauTy BUMIPIOETHCS:

1) TPUBaniCTIO BUKOPUCTAHHS KOPOTKOCTPOKOBOIO KPEAWNTY;

2) KinbKicTio 0BopoTiB, AIKi 3AINCHIOE KPEANT 3a NEBHUI Nepios.

TpuBanictb KOpPUCTYBaHHA KOPOTKOCTPOKOBUM KpeauToM (/) BM3Ha4aeTbcA 3a
¢opmynoto:

=i (2.4.2)

=

[e K — CepefHi 3amnuLLKu KpeaunTy;
On — 0B0opOT KpeamTy 3 NoralleHHs;
[l — 41cno kanexaapHux SHIiB y nepiogi.
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Llen nokasHuk xapakTepuaye CepeaHe YnCTo AHIB KOPUCTYBaHHS KpeauTtoMm. BiH € 3B0poTHOIO
BEMNYMHOKO OGIrOBOCTI MO3NYKW: YAM MEHLLA TPUBArICTb KOPUCTYBAHHS KPEOUTOM, TUM MEHLLE
MO3NYOK 3HaR0OMTLCS BaHKy ANs KpeauTyBaHHS OOHOrO 1 TOro caMoro 06csry BUpOBHULTBA.

KinbkicTb 060poTiB KpeanTy (/1) BU3HAYaETLCA WAXOM AiNeHHA 060poTy NO3NYKM
3 NOraweHHs Ha cepeaHin iX 3anuLUoK:

n :—n_ (243)

EKOHOMIYHWMIA CEHC LbOro MoKasHUKa nonsrae B TOMY, WO BiH XapaKTepU3ye 4WCRo
060opoTiB, 3AiCHEHNX KOPOTKOCTPOKOBUM KPEAMTOM 3a BU3HAYEHWIA Nepios.

PiBeHb 06iroBoCTi NO3KY0K MOXHa 0BUYMCIIMTY TaKOX 3a JaHUMU NPO X BUZauy.

BuBYEHHSA WBKMAKOCTI 0BIrOBOCTI 3a CYKYMHICTIO rOCMOLAPCHKUX OAUHULbL 3MIMCHIOETHCS
LLSISIXOM 3aCTOCYBaHHS iHAEKCHOrO MeTozy: iHAEKCIB CepefiHiX BENWYMH Ta arperaTHux.

[ns xapaKTepucTuky 3MiHW CepeaHLOi TPUBAIIOCTi KOPUCTYBAHHS KOPOTKOCTPOKOBUM KPeaUTOM
3aCTOCOBYKOTLCA Taki IHAEKCW: IHOEKC 3MIHHOTO CKnagdy, iHOEKC (DIKCOBAHOrO CKMagy i iHAeKc
CTPYKTYPHUX 3PYLLEHb.

IHaekc 3MiHHOro cknapy cepeaHbOi TPMBANOCTi KOPUCTYBAHHA KOPOTKOCTPOKOBUM
KpeauTom:

, K YK
I[sc — Z 1 . Z 0 , (244)
Zml > m,
ne m — ogHogoboBM 06OPOT 3 MOraLleHHs KpeauTy, SKU BU3HAYaeTbCs K mz%;
TOAi

TpuBanicTb KOPMCTYBaHHA KOPOTKOCTPOKOBUM KPEAMTOM MOXHA BM3HAUMTU 3a
¢dopmynoto:

t:£:£, T0 K =tm (2.4.5)
0, m
D
1 = b 2l (2.4.6)
2m o >m,

Ha BenuunHy iHOEKCY 3MIHHOrO CKnagy BnnvBatOTb ABa (haKTOpuW: 3MiHa TPMUBAsOCTI
KOPWUCTYBAHHS KOPOTKOCTPOKOBUM KPELMTOM OKPEMUX OAWHWLL CYKYMHOCTI, @ TakoX MUTOMOI
Bary 0aHo4000BOro 06OPOTY 3 MOralleHHs OKPEMMX OAMHWULbL CYKYMHOCTI B 3arasbHi MOro
BENWUYWHI 415 BCIET CYKYMHOCTI.

Inpgekc ikcoBaHoro cknapy:

e = 2 2, (24.7)
t 2m >m,
IHOEKC CTPYKTYPHMX 3pYLUEHb:
1 = 2 2, (24.8)
t 2m o >m,

ABCOMNIOTHUIA NPUPICT CEPEAHLOI TPUBANOCTI KOPUCTYBAHHS KPEAUTOM:
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a) 3a paxyHoK iHAMBIAyarbHUX 3HaYeHb TPUBANOCTI KpeauTy —

At, = Zt1d1 - Ztodl;
©) 3a paxyHOK CTPYKTYPHMX 3pyLLeHb B 04HO4000BOMY 06OPOTI 3 NoralleHHs —
AL, =>t,d - td,. (2.4.9)
3aranbHUN abCONITHUIA NPUPICT CepeAHbOI TPMBANOCTi KOPUCTYBaHHA KpeauToOM
MOXHa BM3HAYMTM LINSAXOM BiAHIMaHHA 3 YUCeNbHUKA 3HAMEHHMKA iHAEKCY 3MiHHOro

cknagy, To6To
At =>td, - t,d,. (2.4.10)

CraTUCTUYHE BMBYEHHS 3B’A3KY 00iroBOCTi KOPOTKOCTPOKOBOIO KpeauTy 3
CYKYMHO 006iroBicTi0O 000POTHUX KOWTIB

OBopoT KpeauTy 3 MoraleHHst MOB’s3aHUi 3 YMCNOM 0BOpOTIB | cepeaHiM 3anuLwKom
KpeanTy: YnMm BuLLe 06iroBiCTb NO3KNYOK 3a YMCTOM 0BOPOTIB, TUM 3a IHLUMX PiBHUX YMOB Byae
Binbwum po3mip 0bopoTy 3 noraweHHs. 3 iHWoro 6oky, AKWOo 36inNbLIyBaTUMYTHCA CEpeaHi
3anuLk1 3aboproBaHOCTi NO3NYOK, TO 30iNbLIyBAaTUMETLCA M 0O0POT KpeauTy 3 MoralleHHs.
3B’A30K LiMX MOKA3HMKIB MOXHA YSABUTW TakuM PIBHAHHAM:

y cTatiui O, = nk;
2k >omK 2mK (2.4.11)
>k, Xn K, >nK,

CtaTucTMyHM aHanis nepegbayae 3aranbHy OUIHKY eqeKTUBHOCTI KpeauTy, a TakoxX
KiNbKiCHE BMMIPIOBAHHA BENMWUYMHK BMAUBY OKPEMUX (HAKTOPIB Ha PiYHWIA BUMYCK (MpUpICT)
npoaykuii abo npubyTKy. AKWO MO3HAUMTW PO3MIP HadaHOro Kpeauty nitepoto K, piyHui
BMNYCK (MpupicT) npogykuii (npubytky) — Q, To piBeHb eheKTUBHOCTI (£) MOXHA yABUTU
TaKUM YNHOM:

Yy AVHaMIL|

_9 5
E=-2;0=EK (2.4.12)

Bunyck (npupict) npoaykuii (npnbyTKy) MoXxe 6yTU OTpUMaHUN Yy pe3ynbTaTi pocTy
e(peKTMBHOCTI KpeauTy Ta MOro posMipy:
AQ, = (E, - Ey)K,; (2.4.13)
AQ, = (K, - K\)E,.
Kpeant cnpusie ckopodeHHto Yacy obopoTy 06iroBux KOLWTIB NigNpUEMCTB, BRUBaKY
TaKM YYMHOM Ha BiATBOPIOBASIbHI MPOLECH B HAPOAHOMY rocnofapcTBi.
IHaekcHa mopenb 3B’A3KYy CYKYNHOI 00iroBOCTi 0GiroBMX KOWTIB MiANPUEMCTB 3

00iroBicTIO KOPOTKOCTPOKOBOTO KPeauTy:
0= Knd, (2.4.14)

ne O — cykynHa o6iroBiCTb 0BIroBMX KOLLUTIB, PO3paxoBaHWX K BigHOLIEHHS obcary
BaNiOBOrO BHYTPILLHBOMO NPOAYKTY 40 CEPEAHIX 3anuLLKiB 06iroBUX KOLUTIB;
K — po3mip BanoBoro BHYTPIWHLOTO MPOAYKTY Ha [POLOBY OAVHULID HagaHWX
KOPOTKOCTPOKOBMX MO3NYOK;
n — 4ucno obopoTiB KOPOTKOCTPOKOBMX MO3MYOK, 0BuUMCNEHNX 3a AaHumMK obopoTy 3
BUAAvi;
d — YacTka KOPOTKOCTPOKOBMX MO3WYOK Y 3aranbHiil BENWUMHI 06iroBKX KOLUTIB.
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Po3B’si30k TMNOBMX 33a4au

HaBenemo npuknag po3paxyHKy iHOEKCIB CepefHiX BenuuMH CcepedHbOol TpuUBanocTi
KOPUCTYBaHHS KOPOTKOCTPOKOBUM KPEeaUTOM.

Tabmuug 2.5- KOPOTKOCTPOKOBE KPEJIWMTYBAHHS BAHKAMU
' AJTY3EM ITPOMHCJIOBOCTI, MiH rpH

r CepefHi 3anuLwKn KpeanuTy [loraleHHs KpeauTis
anysb — e — ——
Ba3nCHUI pik 3BITHWN PiK Bas3nCHI pik 3BITHWN PiK
1 30 50 150 250
40 60 100 150
Bcboro 70 110 250 400

Pospaxyemo MOKasHWKW TPUBAmoCTi KOPUCTYBAHHS KOPOTKOCTPOKOBUM KpPEeOUTOM |
oaHogo60B0ro 06OPOTY 3 MOraLleHHs MO KOXHIi ranysi NpOMUCIOBOCTI, HaBeAeHi B Tabnuui
HUXYe:

Tabmmma 2.6 - PO3PAXYHOK TPUBAJIOCTI KOPUCTYBAHHA
KPEJMTOM I OJHOJOBOBOI'O OBOPOTY 3 IIOI'AINIEHHA
OpnHopoboswin 06opoT TpwBanicTb KOPUCTYBAHHS
3 NOralLleHHs, MITH IPH KPeaUTOM, HIB
[anysb BasncHui pik, 3BITHUN PIK, BasncHui pik, 3BITHUN PIK,
_ O _ 0Oy _ Ky _ K
" " " "
1 150/360 = 0,417 0,694 71,94 72,05
2 0,278 0,417 143,88 143,88
y
””;‘;?"y 0,695 1,111 100,72 99,01
ranyai
IHaekc cepeAHbLOI TPMBANOCTi KOPMCTYBAHHA KPeAUTOM 3MiHHOIO CKNnagy:
e _ T 2tm St
[? = tl - tO = - =
>m >.my

_71,05-0,694 +143,88-0,417 71,94-0,417 +143,88-0,278
0,694 + 0,417 ' 0,417+0,278

= 99,01/ 100,72 = 0,983, abo 98,3 %.
ABCONIOTHUI MPUPICT CEPEAHLOI TPUBASOCTI KOPUCTYBAHHS KOPOTKOCTPOKOBUM KPEAUTOM:

AT =TT =2 20 g9 01 10072 = —1.71 u.
>.m, >.m,

TobTo cepeaHsi TPUBANICTb KOPUCTYBAHHS KOPOTKOCTPOKOBIM KPEAMTOM MO ABOX ranyssx
NPOMUCIIOBOCTI B 3BITHOMY MepioAi NopiBHAHO 3 B6asncHUM 3meHwwunack Ha 1,7 %, abo 1,71
aHs. MoXHa SiMTW BUCHOBKY, LU0 eEKTUBHICTb BUKOPUCTaHHS KpeauTom 36inbLumnnacs.

|HOEKC CepeaHbOI TPUBANOCTI KOPUCTYBAHHSA KPEANUTOM (DIKCOBAHOTO CKnagy:
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oo 2tm _ Stgm _ 71,05-0,694+143,88-0,417
o Sm Im, 0,694 +0,417 ’

71,94-0,694 +143,88-0,417
' 0,694 +0,417

ABCOMIOTHWN NPUPICT CepeHbOi TPUBANOCTI KOPUCTYBAHHS KPEAUTOM 3a PaxXyHOK 3MiHM
TPWBANOCTI B OKPEMIX Tany3six:

a7 = 2 20 g 0198 94 2 0,07 s
Zm1 Zml

TobTo cepeaHsi TPUBANICTb KOPUCTYBAHHS KOPOTKOCTPOKOBIM KPEAMTOM MO ABOX ranyssx
NPOMUCIIOBOCTI Y 3BITHOMY nepiodi NopiBHAHO 3 6asncHuM 3binblumnacs Ha 0,07 %, abo 0,07
OHS, 33 paxyHOK 3MiHW TPUBAroCTi KOPUCTYBAHHS KOPOTKOCTPOKOBUM KpPEOMTOM MO OKPeMMX
ranyssx npoOMMCROBOCTI.

|HOEKC CTPYKTYPHMX 3pYLLEHD:

7o > tm, N > tym, _ 71,94-0,694 +143,88-0,417 :

= 99,01/98,94 = 1,007, a6o 100,07 %.

TS TS 0,694+ 0,417
:71’94.0,417 +143,88-0,278 =98,94/100,72 = 0,982, aco 98,2 %.
0,417+0,278

ABCONIOTHUI  NpUPICT  CepedHbOl  TPUBANOCTi  KOPUCTYBAHHA KPEAWTOM  BHACHIZOK
CTPYKTYPHUX 3pYLUEHb B 0AHOA0B0BOMY 060POTI 3 NOraleHHs CTaHOBUTb:

AT, = Ztom‘ — Ztomo =98,94-100,72 = —1,78 nHs.
Zm1 me

B1cHOBOK.

Takum YMHOM, cepesHs TPUBanICTb KOPUCTYBAHHS KOPOTKOCTPOKOBUM KPEAWUTOM MO ABOX
rany3six npOMMCIIOBOCTI Yy 3BITHOMY nepiogi NOpiBHAHO 3 GasuCHUM 3meHwwunace Ha 1,8 %,
abo 1,78 pHA, 3a paxyHOK CTPYKTYpPHUX 3pyLieHb, ToO6TO B opHogobosomy 060poTi
36inbluMnack YacTka ranysi, ika Mana B 6asMcHOMy nepiodi MEHLLY TPMBANICTb KOPUCTYBAHHS
KOPOTKOCTPOKOBWM KPEAUTOM.

HaBuanbHi 3agaui gns caMocTinHOl poboTH

1. Maemo Taki AaHi 3 KpeauTy, MITH pH:

Fany3s OpHopo60BKin 060pOT 3 NOraLLeHHs CepefHi 3a/NLLKN KpeauTy
GasvcHuit pik 3BITHUI PiK Ba3nCHUI ik 3BITHWN PiK
A 0.2 0,21 20 25
b 0,2 0,21 10 11
BusHayumu:

1. Ik 3MiHMNACh CepeaHst TPUBANICTb KOPUCTYBAHHS KPeaNUTOM y ABOX ranyssix;.

2 Ha CKiNbKW JHIB 3MiHUNACb CepefHs TPpUBAsiCTb KOPUCTYBAHHSA KPEOUTOM 3a paxyHoK

3MiHM CTPYKTYpU B 0gHOA060BOMY 060pOTi.

2 . MaeMo Taki faHi 3 KpeauTy, MITH IpH:
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Fanyas OpaHoo60BwMIn 060POT 3 MoraLLeHHs CepefHi 3aNnLLKA KpeauTy
GasvcHuiA pik 3BITHW ik 0a3nCHUI pik 3BITHUI PiK
A 0,2 0,21 20 25
b 0,2 0,21 10 11

BusHa4um:1. Ha CKiNbKu JHIB 3MIHUNACk CEPEaHs TPMUBANiCTb KOPUCTYBAHHS KPEOUTOM,;
2. SKUM YMHOM 3MiHWUNACh CepefHsi TPUBAniCTb KOPUCTYBAHHS KPEOMTOM 3a paxyHoK
3MiHK CTPYKTYpU B 0gHO4060BOMY 060pOTi.

3. BusHauutW TpMBaniCTb KOPUCTYBAHHS KOPOTKOCTPOKOBWMM KPEOMTOM, SIKWO Cyma
noralleHoro kpeguty 3a pik ctaHoutb 100TUC.MpH, @ 3anuWKKM KPeauTHWX pecypciB Ha
paxyHkax gopisHioBanu: Ha 01.01 — 50 Tuc. rpH; 01.04 — 80 tuc. rpH; 01.07 — 90 TuC. rpH;
01.10 — 120 tnc. rpH; 01.01 — 20 TnC. rpH. BUsHaumMTK KinbKicTe 060POTIB KPEANTY.

4.CepefiHi 3anuLWKK KpeauTy B NOTOYHOMY poui 36inbwmnuce Ha 5 %, obopoT kpeguty 3
norateHHs ctaHoBuTb 200 TUC. MPH, WO Ha 50 TuC. rpH Binblue, HiX y nonepeaHLOMY poLi.
Bu3sHayumu, Ha CKifnbKu BiLCOTKIB 3MIHUNACA KiNlbKiCTb 060POTIB KpeauTy.

5. 3a gaHumu y Tabauui BUSHAYMTM iHOEKCU CEPEAHIX BEMWYMH KinbKOCTi 060pOTiB:

Fany3b KinbkicTe 060poTiB KpeanTy CepefiHi 3anuLWKK KpeauTy, TUC. TpH
Ba3sncHum pik 3BITHUN PIK BasncHUM pik 3BITHUN PIK
A 6 7 20 28
b S 4 10 12
6. Maemo Taki aaHi:
Fany3b KinbkicTe 060pOTiB KpeanTy CepefiHi 3a/MLLIKN KpeauTy, TUC. TPH
BasncHUI pik 3BITHUN PIK Ba3ncHuM pik 3BITHUN piK
A 12 14 40 56
b 10 8 20 24

BusHayumu 3aranbHi iHgexkcu 0bopoTy KpeauTy 3 noralleHHs, KinbkicTb 06opoTiB KpeaunTy,
CepeHix 3anuLLKiB KpeauTy.

3anntarHs 471 NEPEBIPKN 3HaHb

1.Aka 3 BuMKMageHWx Hwx4e OPMYNT XapaKTepusye CepefHi  KiMbKiCTb  [AHIB
KOPUCTYBaHHS KpeauToM:

K . . On. E On
a)gn_ﬂa6) I[’B) mar) R

2. FKi NOKa3HWMKM 3aCTOCOBYHOTLCA B CTAaTUCTUL NS aHasni3y ePeKTUBHOCTI BUKOPUCTAHHS
KOLLITIB:

1) koediLieHT cniBBiAHOWEHHS 0B0POTY NO3WYKM 3 BUAAYI | NOraLLeHHS;

2) KinbKicTb 0BOPOTIB KPeAMTY | TPUBANICTb KOPUCTYBAHHS KOPOTKOCTPOKOBUM KPEANUTOM;

3) iHOEeKCK cepeiHiX BENMWUYMH TPUBANOCTi KOPUCTYBAHHSA KOPOTKOCTPOKOBUM KPEAUTOM;

4) 060pOTH KpeauTy 3 BUZavi i oraLeHHs.
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3.Aka 3 BMKNadEHUX Hux4Ye OPMYN XapakTepudye CepeaHto KinbkicTb 06OpOTiB,
3AiICHEHIX KOPOTKOCTPOKOBUM KPEAUTOM:

K o) K O

a)—+D; 6)—*;B) —; 1)==.

@) D m K

n
4. lLlo B1 po3ymieTe nig KpeauTHUMK pecypcamu:
a) KoLLTK BaHKiB, TMMYACOBO BiflbHi FPOLLIOBI KOLUTW BLO4KeTY, NNPUEMCTB | HACENEHHS;
6) nosuykmn, Aki BUAATLCS OaHKIBCHKMMU yCTaHOBaMM MiANPUEMCTBAM, OpraHizauism |
HACENEHHIO;
B) CMOXMBYI KpEOUTW HACENEHHIO ANS iHAMBIAYaNbHOTO XUTNOBOro OyAiBHULTBA;
) 3a/IULLKK KOLUTIB Ha paxyHKax B oLagHux baHKkax i KOMepLinHWUX ycTaHoBax?

2.5. Tema 5. Anaui3 piHaHCOBHUX pPe3yJbTATIB

Meta: OcMuCnUTW CYTHICTb NpMOYTKY MOro ponb B PO3BUTKY NigNpUEMCTBA.
C(*)OpMYBaTVI YMiHHﬂ Ta HaBU4YKU LWIOAO0 MPAKTUYHOIO 3aCTOCYBaHHA KinbKiCHUX
CTaTUCTUYHUX METOAIB i NpUUOMIB ANA  AOCAIMKEHHA MNOKa3HUKIB  NpUOYTKY,
peHTabenbHOCTI Ta (hiHaHCOBOro CTaHy NiANPUEMCTB.

MnaH

1. Ilimi Ta METOAM CTATUCTUYHOTO aHali3y (PiIHAHCOBOTO CTaHY IiIIPUEMCTB.

2. Anani3 npubyTKy Ta MpuOYTKOBOCTI.

3. Jlxepena ctaTucTHYHOI 1H(OpMaItii mpo GpiHaAHCOBUII CTaH M APUEMCTB.

4. Anani3 ¢piHaHCOBOTO CTaHY

OcHOBHi NOHATTA | hopmynu

Moka3HUKKU NPUOYTKY, SKi 32 YMOB PUHKOBOI EKOHOMIKM CKIafatoTb OCHOBY EKOHOMIYHOMO
PO3BMTKY NignpuemcTsa.

banarcosmi (Barosmy) ripmbyrok € cyma npubyTtky Big peanisauii Npoaykuil Ta iHwoi
peanisauji i goxogis Big nosapeanizauiHux onepaviit, 3MEHLUEHNX Ha CyMy BUTpaT MO LMX
onepawisix.

llonbyrok Big peanizayii APOGYKYII BU3HAYAETECA $K PISHULA MK BMPYYKOW Big
peanisavii npoaykuii B gitounx LiHax (6e3 nogaTky Ha JOAaHY BapTIiCTb i akuu3iB) i BUTpaTamu
Ha BUPOBHMLTBO | peaniaaLlito NpoAYKLT, Lo BKIKYaeTbCa 40 cobiBapToCTi.

llonbyrok (36mMToK) Big peanizaylii OCHOBHOro Kanitasy Ta iHWMX MaTtepianbHUX
LiHHOCTeN (iHWOro ManHa) BU3HAYaeTbCS SK PI3HULA MiX LiHOK Npofaxy ManHa (PUHKOBOL))
| N04aTKOBOK ab0 OCTATOYHOK BAPTICTIO MaliHa.

Yncrmi npmbyTok nipnpueMCTBa BU3HAYaETbCA SK PI3HULUS MK OMogaTKOBYBaHUM
BanaHcoBuM NpubyTKOM | BENMYMHOKO NOAATKY 3 YpaxyBaHHSAM Mifibr.

Bnnue chakTopHMX nNoOKa3HWKIB Ha NpUOYTOK (pe3ynbTaTUBHUW MOKa3HWK) MOXHa
NpeAcTaBUTU y BUrNAAI aaAMTMBHOI Mogeni:

[1=B-C-AB-B3—-IOB+@)[-dB-IT]1 (2.5.1)
ne B - Bupyuyka Big peanisayii npoaykuii, He Bpaxosytouu [MAB, TvC. rpH.;
C - cobiBapTicTb peanizoBaHOi NPoOAYKLii, TUC. IPH.;
AB - agMiHICTpaTMBHI BUTPATH, TUC. TPH.;
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B3 - Butpati Ha 36yT, TUC. IPH.;

|OB - iHWi onepaLliiHi BUTPaTH, TUC. FPH.;

®[ - hiHaHCOBI 4OX0AW, TUC. TPH.;

®B - (hiHaHCOBI BUTPATK, TUC. TPH.;

[ - nogaTok Ha NPMBYTOK Bif 3BUYANHOT AiSNBLHOCTI, TUC. TPH.
BuaHaunmo BnnuB hakTopiB Ha 3MiHY BUPYYKM Big peanisadii.
3arasfibHa 3MiHa BUPYYKY Bif peanisalii 3HaxoamTbCs 3a POPMYIIOH:

AB,,. =B, - B, (2.5.2)
ne B1 Bo - Bupydyka Big peanizauii npogykuii y 3BITHOMY Ta nonepeaHLOMy nepiogax
BiANOBIAHO, TUC. IPH.

3MiHa BUPYYKM Bif LiHK peanisauii 3HaxoauTbes 3a hopMyoto:
AB, =B -B/1, (2.5.3)

ae ly—iHAeKe LiH Ha NpOoAYKLito B 3BITHOMY nepiogi.
3MiHa BUPYYKM Big 0bcary peanizoBaHol NPOAYKLT 3HaxoauTbCs 3a POPMYIIOH0:
AB,, =B /1, -B, (2.5.4)

BuaHaunmo BnnmB akTopiB Ha 3MiHy cobiBapTOCTi peanizoBaHOl NPOAYKLT.
3aranbHa 3MiHa cobiBapToCTi peanisoBaHOl NPOAYKLT 3HAX0AMTLCS 3a (POPMYIIOH:
AC,,=C, -C, (2.5.5)
ne C4, Co - cobiBapTicTb peanisoBaHol NpoAykKLUii y 3BITHOMY Ta nonepeaHLoMy nepiogax
BiANOBIAHO, TUC. IPH.
3MiHa cobiBapTOCTi peani3oBaHOi MPOAYKUii 3@ paxyHOK 3MiHW LiH 3HaxoguTbcs 3a
(HOpMynoto:
AC,=C-C /1, (2.5.6)
3MiHa cobiBapTocTi peanizoBaHoi NPoAYKLii 32 paxyHOK 3MiHK 06csary BUnYyCKy npogykuii
3HaxoanTbLCA 3a POPMYIIOH:

ACoy =C, /1, ~C, (2.5.7)
Bnnue 3MiHu Ll,IH Ha p03Mip YNCTOIro I'Ipl/l6yTKy MOXXHa BU3HA4YNTU HACTYMHUM YNHOM:
AT, =AB, ~AC,, (2.5.8)

Bnnue 3MiHWM po3mipiB agMiHICTpaTUBHUX BUTPAT, BUTPAT Ha 30YT, iHWMX onepayinHmnx
BMTPAT Ta iHLWMX BATPAT 3HAX04MMO 3a hOPMYIOH:

AT, = [ (AB, + B3, +10B,)~(AB, + B3, +I0B,) | (2.5.9)

ne ABs ABo - cyma agmiHicTpaTMBHWX BWTpaT Yy 3BITHOMY i nonepegHbLOMY nepiogax
BiANOBIAHO, TUC. TPH.;

B34, B30 — cyma Butpat Ha 30yT y 3BITHOMY i nonepegHbLOMY nepiogax BignosigHo, TUC.
[PH.;

OB+, 10Bo — cyma iHWMX onepaviiHux BMTPaT Yy 3BITHOMY i nonepeaHboMy nepiogax
BiANOBIAHO, TUC. IPH.

3MiHa uucToro npubyTky 3a paxyHOK 3MiHM CyMW (DiHAHCOBMX AOXOAIB ONUCYETHCS
HaCTYMHOK POPMYIOH:
AT, =@/, - D, (2.5.10)

ae O, [l — cyma hiHaHCOBMX [OXOAIB Y 3BITHOMY Ta nonepeaHbOMY nepiogax BignosigHo,
TUC. TPH.

26



3MiHa yucToro npubyTKy 3a paxyHOK 3MiHW PO3MipiB (hiHAHCOBKX BUTPAT PO3PaxXoBYETHCS

3a hopmyroto:
Al,, = DB, - PB, (2.5.11)

ne ®Bs ®By — cyma ¢piHaHCOBMX BUTPAT Yy 3BITHOMY Ta nonepeaHbOMY nepiofax BignosigHo,
TUC. TPH.

3MiHa uncToro npubyTKy 3a paxyHOK 3MiHW PO3MIpiB BUTPAT 3a NOZATKOM Ha MpubyTOK
PO3paxoByeTbCS 3a POPMYIION:

A, =-(II1, - 1111,) (2.5.12)

ae MMy, MM — cyma BUTpaT 3a NogaTKOM Ha NpuOYTOK y 3BITHOMY Ta nonepeaHbOMY nepiogax
BIANOBIAHO, TUC. PH.

Tabnuua 2.7 - Po3paxyHOK NOKa3HMKIB peHTabenbLHOCTi NignprMemcTBa

[oKa3HuK dopmyna po3paxyHky
1 2

PeHTabenbHicTb iHBeCTULiN (KaniTany)

Tlpubymox 0o onooamkysanHs

PeHTabernbHiCTb CyKynHoro | ROA= , , :

. Cepeonvopiuna éapmicms CyKynHO20 KANimaiy
kanitany
PeHTabenbHICTb BNacHOro | pop _ YQucemuii npubymok
Kanita ny Cepeonvopiuna éapmicme 81aCHO20 KANIMary
PeHTabenbhicTs  peanbHoro | Rox = Jucmuti npudymox

Cepeonvopiuna eéapmicnv He0OOPOMHUX AKINUBIE

OCHOBHOIO KaniTany

Yucmuii npubymok

PeHTabenbHIiCTb  MO3WMYKOBOrQ | Rnx=

Cepeonvopiuna eapmicmb 00620CMpPOKOGUX 30008 513aHb +

Kanitany Cepeonvopiuna sapmicms NOMOYHUX 30008 A3AHb
Rix = Yucmuii npubymox
PeHTabenbHIiCTb iHBECTOBAHOIO Cepednvopiuna éapmicmp 61ACHO20 KAnimany +
KaniTany Cepeonvopiuna sapmicms 00620CmMpPOKOSUX 30008 A3AHb
PeHTabenbHiCTb aKTMBIB
_ , Yucmuii npubymox

PeHTabenbHiCTb akTuBIB Ra = C : : .

epeOHbOpIUHA 6apmMicmb AKMUBIE
PeHTabenbHicTs  He0bOpOTHUX | . Hucmuii npubymox
aKTuBIB Cepeonvopiuna eapmicms He0OOPOMHUX AKMUBIE
PeHTalenbHicTe  060pOTHUX | o _ Hucmuii npudymox
aKTMBIB Cepeonvopiuna sapmicms 000pOMHUX AKMUBIE
PeHTabenbHicTb Npoaax

Banosuii npubymox
; GPM =

Banosa peHTabenbHicTb Yucmuii 0oxio (eupyuka) 8i0 peanizayii

npofax
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IIpubymox 6i0 onepayiiinoi disibHocmi

OnepauiiHa  peHTabenbHICTb | OIM =

npogax Yucmuii 0oxio (8upyuxa)8io peanizayii

Yucmuil npubymox

' NPM =
Huera peHTa6eanlCTb npoAax Yucmuii 0oxio (6upyura)6io peanizayii

PeHTabenbHiCTb BUPOOHMYOI AiNLHOCTI

Unucra pPeHTabenbHiCTs | NBp = Hucmuii npubymox
BMPOOHMLTBA Cobisapmicmo peanizosanoi npodykyii
3aranbHa peHTabenbHiCTb | 5. _ Banosuii npubymox

ManHa Cepeonvopiuna sapmicmuv maiina

Yucmuii npubymox

UncTta peHTabenbHICTb ManHa Rum = , : .
Cepeonvopiuna sapmicms MalHa

Regp = Banosuii npubymox
3aranbHa peHTa6eJ'|bHiCTb Cepeonvopiuna eéapmicms 0cHO8HUX OHOI6 +
BUPOOHMUMX (HOHAIB Cepeonvopiuna éapmicmes moeapHo — MamepianibHux 3anaci

AHani3 npubyTkoBOCTI

MpuOyTKOBICTL  NIANPUEMCTB  BU3HAYAETLCA  MOKA3HWKaMU  PeHTabenbHOCTI.
Po3paxoByloTb peHTabenbHICTb NpOAYyKUiT # nignpuemcTBa. [MoKasHUKM pPeHTabenbHOCTI
HaaaHi B Tabn. 2.7.

PenrabernibHicts npogykyii’ (1) po3paxoByeTbCs SK  BigHOWEHHS npubyTky (/1)
OTPUMaHOro Big peanisauii npoaykuii, go Butpart (C) Ha ii BUpobHUUTBO:

r=———m.
C

BigHocHa 3MiHa cepeaHbOro piBHA peHTabenbHOCTI NpoAyKuii nignpuemcTBa
BM3HAYa€TbCA CUCTEMOHO iHAEKCIB:

I =§= 2.1G . 2. 1C, _ > 1d, ’ (2.5.13)
To ch ZCO Zrodo
[‘1361 — Zricl — Zrldl 123 — zrodl
Zrocl zrod1 zrodo

ne C1, Co — BUTPaTK Ha BUPOBHUUTBO i peaniavito NpoaykLii;
di i do — nuTOMa Bara BMTpaT Ha BMPOOHMLTBO i peanisayitd Npoaykuii B 3aranbHux
BUTpaTax.
AOconoTHa 3MiHa cepeaHbLOro piBHA peHTabenbLHOCTI
A, =2 Kd, - >rd, (2.5.14)
3yMOBMEHa BNIMBOM TaKuX (paKkTopiB:
a) peHTabenbHoCTi i-ro BUAY npoaykuii: A =>"rnd, - > rd,;
0) cTpykTypm BUTpaT: A=> rd, - > rd,.
®aKTOpHUA aHani3 peHTabenbHOCTIi BRAacHOro Kanitany BiabyBaeTbcA 3a
AetepMiHoBaHow Moaennto «DuPonty:
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ROE = Yucmuii npubymox

- ; = Rppk k., =
Bracnuii kaniman }
Yucmuii npubymox  Bupyuxa 6i0 peanizayii Bcbozo ddicepen kowmis (25 1 5)

- Bupyuxa 6io peanizayii Bcvoeo akmusis
_cmp220.2 cemp.035¢.2
cmp.035¢.2 cmp.280unu cmp.640 .1
ae Ren — peHTabenbHiCTb Npodax,
ka — pecypcosigaava,
Ksan — KOE(ILIEHT (DIHAHCOBOTO PU3MKY.

Bracnuii kaniman
_cmp.280wunu cmp.640¢h.1
cmp.380 .1

Po3B’a30k tunosux 3a4a4

1. Maemo Taki faHi, MIH rpH:

Butpatit Ha BUPOBHMLTBO MpubyTokK Bif peanisaii
Bua | peanisauito npoaykuii
npoAykuii 6asncHuiA MOTOYHMIA 6asncHui MOTOYHMIA
nepiog nepiog nepiog nepiog
A 480 620 140 210
b 220 160 60 40
BusHayumu:

1) piBeHb PeHTabenbHOCTI MO KOXHOMY BUAY i B LifIOMY NO ABOX BUAAX NPOAYKLi 32 KOXHMIA
nepiog;

2) 3aranbHi iHOEKCU peHTabenbHOCTi (3MIHHOMO, (hIKCOBAHOrO CKMagy i CTPYKTYPHUX
3pYLEHD);

3) abconoTHY 3MiHy cepenHL0l peHTabenbHOCT NPOAYKLl 3a paxyHOK BMMBY Takux (pakTopis: a)
peHTabenbHOCT; 6) CTPYKTYPHUX 3pYLUEHD.

Posg’a3aHHs:
1) PiBeHb peHTabenbHOCTI Mo npogyKuii A:
BasucHuin nepiod: rao = 140/480 = 0,29, a6o 29 %;
NOTOYHWIA Nepioa; ra1 = 210/620 = 0,34, abo 34 %.
PiBeHb peHTabenbHOCTI no npogykuii b:
BasucHui nepiog: reo = 60/220 = 0,27, abo 27 %;
noTouHumn nepioa; rs1 = 40/160 = 0,25, abo 25 %.
Y uinomy no ABoX BuAax NpoayKLii:

20

BasucHui nepiog;: 7, =W0)=o,286, abo 28,6 %;

NOTOYHMN Nepiog;: 7, =%=0,32, abo 32 %.

) 1o = 2ridh _ 032

" > nd, 0,286
BuaHayaemo nuTomMy Bary BATpAT Y 3aranbHiil Cymi BUTpaT:

dao = 0,686, dso = 0,314;

da1 = 0,795; ds1 = 0,205;

=1,119, a6o 119 %.
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oo Xnd, _ 0,32

" > nrd, 0,29-0,795+0,27-0.205

e D nd, _ 0,281
>rnd, 0,286

CepeaHst peHTabenbHicTb nigsuwmnace Ha 11,9 % 3a paxyHOK 36ifbLUEHHS

peHTabenbHOCTI MO okpemux Budax npoaykuii Ha 13,9 % Ta ii 3HmkeHHst Ha 1,7 % BHacnigok
3MEHLLEHHS! MMTOMOI Baru NpoAyKLii 3 6inbLLO peHTabenNbHICTIO.

=1,139, abo 113,9 %;

=0,983, a60 98,3 %.

3) Mpupict  cepedHbOi  peHTabenbHOCTI (A7)  BWU3HAYaAETbCA  BMAWBOM: @) 3MiHM
peHTabenbHoCTi ( r=ridi— rods); 6) CTPYKTYPHUX 3pyLleHb ( d = rodi-  rodh).
AF = ndi— rodo=0,2-0,286 = 0,034;
r= ndi- rd =032-0,281=0,039; d= rd - rd =0,281-0,286 = -
0,005.

HaBuanbHi 3agauvi gns caMocTinHOI poboTH

1. MpoaHanidyBaTty (hiHaHCOBI pe3ynbTaTi MigNPUMEMCTBA Ha nigcTasi gaHux opmm Ne2 «3BiT
Npo biHaHCOBI pe3ynbTaTi nignpuemctaay», dopmu Ne1 «banaHc nignpuemcteay. B npoueci
aHaniay BCTaHOBUTW:

1.1. [MHamiky, cknag 1a CTpYKTYpy (PiHaHCOBMX pe3ynbTaTiB MignpueMcTBa NpoTAroM 3 pokis.
PesynbTaTi Binobpasutu rpadivyHo. 3pobuTti BUCHOBKM.

1.2. 3pobutn hakTOpHMI aHani3 (hiHaHCOBMX pe3ynbTaTiB. Po3paxyBaTu BRNB OKPEMUX
(haKTopiB Ha YMCTUI MPUBYTOK (3BUTOK) MignpuemcTaa. 3pobUT BUCHOBKM.

1.3. TpoaHanisyBat AMHaMiKy MOKa3HUKIB peHTabenbHOCTI Mignpuemctea. Pesynbtaty
Binobpasutn rpadivyHo. 3pobuTi (hakTopHMM aHani3 peHTabenbHOCTi BRacHOro Kanitany
nignpuemcTaa (Ha nigcTasi hakTopHoi Mogeni [ilonoHa). 3pobuTi BUCHOBKM.

1.4. BHeCTV npono3uuii Woao NiaBuMLLEeHHS peHTabenbHOCTI BAACHOro Kanitany nignpuemct

2. Maemo Taki AaHi, MITH rpH:

BUTpaTh Ha BUPOOHULTEO | MpunbyToK Big peanisaii npoayKuii
Bug peanisau,iro proy Ap Wi npoadyKuy
npoayKuil
BasncHuiA nepiod | NoTouHWM nepiod | 6asucHuin nepiod | MoToYHMIA Nepiog
590 730 250 320
b 330 270 70 50
BusHayumu:

1)  piBeHb peHTabenbHOCTI MO KOXHOMY BMAY i B L{iFIOMY MO ABOX BUAAX NPOAYKLII 32 KOXHMIA

nepiog;

2)  3aranbHi iHOeKcW peHTabenbHOCTi (3MIHHOrO, (HiIKCOBAHOTO CKMagy i CTPYKTYPHUX

3pyLUEHb);

3)  abcontoTHY 3MiHY cepefHbOi peHTabenbHOCTI NPOAyKUii 3a paxyHOK BMSMBY Takux
(hakTopiB: a) peHTabesnbHOCTi; B) CTPYKTYPHUX 3PYLLEHD.
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3.Maemo Taki yMOBHi AaHi Mpo pesynbTaTM BUPOBHMYOI Ta (iHAHCOBOI AiANBHOCTI
NigNpUeMCTBA, TUC. IPH:

L [TOTOYHMIA
[MoKa3HMKM BasncHum nepiog .
nepiog
1. erequopqua BapTiCTb OCHOBHOIO BUPOBHMYOMO 2500 3000
Kanitany
2. CepepHi 3anuLuky 0BiroBuX KOLLTIB 4000 5000
3. Bupo6Huui honam (pag. 1+ psaa. 2) 6500 8000
4. Peanisalig npoayKuii B LiHax nignpuemcraa 12 000 13 000
g. Pean|3au,|;|_ Npoaykuii B UiHax nignpuemcraa 12 000 13 600
asuncHoro nepiogy
6. lNoBHa cobiBapTiCTb peanizoBaHOI NPOAYKLT 11 000 11 800
7. PeanisoBaHa B MOTOYHOMY nepiodi NpogdyKuis 3a . 11 900
cobiapTicTio 6asucHoro nepiogy
g) MpunbyToK Bif peanisavil npoaykuii (psa. 4 — psg. 1000 1200
9. MMpubyTok Big peanisayil iHWKX MaTepianbHKUX
: 20 25
3acobis
10. [Joxoau Big nozapeanisauinHoi 4isinbHOCTI 80 100
Busxayumu:

1) 6anaHcoBui NpubyToK; 2) 3aranbHy peHTabenbHICTb;

3) abcontoTHWIA NpUpiCT peHTabenbHOCTI 3a paxyHoK:

a) npubyTKy Big peanisadii npoayKuil;

6) npmbyTKy Big peanisadii iHWKX MaTepianbHKUX 3acobis;

B) 4OXOAIB BiA no3apeanisalinHol isnbHOCTI;

4) abcomoTHy i BIZHOCHY 3MiHY npuBYTKY BHACMIQOK BMMBY Takux akTopis: a) UiH, 0)
cobiBapTocTi, B) obcary npoaykLii, r) aCOPTUMEHTHUX 3pYLLEHb;

) BIQHOCHY 3MiHY 3arafibHOI peHTabeslbHOCTi 32 paxyHOK MPUPOCTY (3HWXEHHS)) OCHOBHOTO
kanitany Ta obiroBux KOLTIB.

— — — ~—

4. Maemo Taki gaHi no nignpueMcTBy, MITH IPH:

MpubyTokK Bif peanisayii —40,0
Bupyuka Big peanisadlii 3aBOro 0CHOBHOrO kanitany —1,2
[NepBicHa BapTiCTb LbOro Kanitany —0,9
|HOEKC LiH Ha peani3oBaHe ManHO NigNpUEMCTBA, pasis —15
BEe3KOLUTOBHO OTPUMAHMIA OCHOBHWI KaniTas (3a 3an1LUKOBO BapTICTHO) —0/4
[MpubyTOK, NepepaxoBaHuii y pe3epBHi (hoHAM —24
BusHayumu:

1)  npubyTOK Bif peanisayii OCHOBHOrO Kanitany;
2)  6anaHcosuit NpubyToK;  3) NPUOYTOK, WO 0BKNaaaeTbCa NOAATKOM.
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2.6. Tema 6. CTaTuCTHKA CTPAaXyYBAHHA

Meta: OcMucnuMTU CYTHICTL NpPMOYTKY MOro ponb B PO3BUTKY NignpueEMCTBA.
CdopmyBaTM YyMiHHA Ta HaBMYKM LWOAO NPAKTUYHOIO 3aCTOCYBaHHA KiNbKiCHUX

CTaTUCTUYHUX METOAIB i NPUMAOMIB AN AOCMIMKEHHA MOKa3HUKIB npubYyTKYy,
peHTabenbHOCTI Ta (piHaHCOBOro CTaHy NiANPUEMCTB.
Mnan

1. TIOHATTS | 3aBAAHHA CTATUCTUKL CTPaXyBaHHS.

2. ['pynyBaHHs, SKi BAKOPUCTOBYKOTLCA NPW aHanisi cTpaxyBaHHs.
3. CucTema NoKasHUKIB CTpaxyBaHHS.

4. Cuctema nokasHuKIiB OisnbHOCTI CTPaXOBMX OpraHi3aLin.

OcHoBHi NOHATTA | hopmynu
CucTeMa NOKa3HUKIB AiNbLHOCTI CTPaXOBUX OpraHisauin.

[MokasHWK 3OUTKOBOCTI 3anexXuTb Bif YacTku 0B’eKTiB, WO nocTpaxaanu, TOBTo BipOrigHOCTI
cTpaxoBoro Bunagky (n : N), cepemHbOro po3Mipy CTPaxOBOrO BiALWKOAYBAHHA (W) i
CepeHbOi CyMM 3acTpaxoBaHuX 00’ekTiB (S ).

3BiAcKY — NoKasHWK 36UTKOBOCTI pO3PaxoBYeTLCA 3a (HOPMYIOH:
n W

_n.r 2.6.1
1= (2.6.1)

[Ins BM3HAYEHHS NNIAHOBOTO PO3MIPY HETTO-CTaBKWM BUKOPUCTOBYETLCA AWHAMIYHUA PSAA
MOKa3HMKIB 3BUTKOBOCTI.
[TnaHoBa HeTTO-CTaBka (N) po3paxoByeTbes 3a hopMyIoH:
C=q+t-o (2.6.2)
0e ¢ — cepedHst hakTyHa 3OMTKOBICTb CTPAXOBOI CymMM;  — CepefHe KBaapaTU4yHe
BIAXWUNEHHS 3BMTKOBOCTI,  — KOeILiEHT KPaTHOCTI BIOXWIEHHS, 3aneXHWid Big 3adaHol
WMOBIpPHOCTI P:
nonP=0,682t=1;, npmP=0,954t=2; npuP=0,997t=3.
BpyTTO-CTaBKa PO3paxoByETLCA 3@ (HOPMYOH:
5. C
I-f
ne f — 4yacTka HaBaHTaxeHHs B 06cAsi OpyTTO-CTaBKM, sika PO3PAXOBYETLCSA HA OCHOBI
[aHWX NPO BUTPATK CTPAXOBOI OpraHisawii Ta i npubyToK.
Ha ocHoOBi abconTHUX BenUYUMH pPO3PaxXOBYKTHLCHA TaKi BiAHOCHI MOKa3HUKK
iHT@HCMBHOCTI:

CepeHs CTpaxoBa CymMa 3acTpaxoBaHWX 06'ekTiB (S =

(2.6.3)

S

N )

cepefHs CTpaxoBa Cyma 00’eKTiB, L0 NOCTpaxaany (E:i );
n

cepeaHin po3Mip BUMIaYeHOro CTPaxoBoro BiALLKOAYBaHHS (W:K);
n
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yacTka 06’ekTiB, ski noctpaxganu (n: N).

MOKa3HUK BUNNAT CTPaxXOBOro BifLWKO4YBaHHS B pO3paxyHKy Ha cTpaxosi nnatexi (W : P);
CTPaxoBi NnaTexi B pO3paxyHKy Ha CTPaxoBy CyMy 3acTpaxoBaHux 06’ekTiB (P : S);
nokasHuK 361TKoBOCTI CTpaxosol cymu (g = W: S);

CTYNiHb oxonneHHst cTpaxoBoro nons d = N/Nmax;

yacTtoTa cTpaxoBux Bunagkis ds = nw/N,

cepe/Hs CymMa CTPaxoBoro BHECKY N =

= |~

KoeiLiEHT BaXKOCTi CTPAXOBMX MOAIN K, =

vl |

p=i [
Nq
OcobnuBa yBara npuainsaeTbCs PO3pPaxyHKy CTPaxoBUX TapudiB: HETTO-CTaBKM i BpyTTO-
CTaBKM, AMHAMILi NOKa3HUKIB poDOTH CTPaxXoBWX OpraHidauii.
HalBaxnumsiluMm  3aBOaHHAM  CTATUCTUKM  OCOBUCTOrO CTpaxyBaHHA € PO3paxyHOK
OHOPA30BMX TapU(HUX CTABOK Ha LOXWBAHHS, BUNALOK CMEPTi 3 PI3HAM CTPOKOM Yyroau i
BuAaYi NnaTexis.

OfHopa3oBa HETTO-CTABKA Ha I0XMBAHHS BU3HAYAETLCS 3@ (DOPMYIIOH):

(- ZX+II—VS | (26.4)

X

KoedpiLieHT (hiHaHcoBOI cTanocTi K

[e tE, — OQHOpa30Ba HETTO-CTaBKa Ha JOXWBAHHA AN 0COBM Y Billi X POKIB Ha CTPOK t
POKIB;

|x+1 — YMCENBHICTb OCIB, SKi JOXMBAKOTL A0 CTPOKY 3aKIHYEHHS Yroau;

lx — YncenbHiCTb OCIB, AKi AOXMBAIOTL A0 BiKy CTPaXyBaHHS Ta yKnanw yrogy;

V/ — AVCKOHTHWIA MHOXHWK;

S — cTpaxoBa cyma.

OpHopasoBa CTaBka Ha BUMNagoK CMepTi TepMiHOBa, TOBTO pO3paxoBYETLCA Ha BU3HAYEHUN
CTpok. BoHa fopisHioe:

2 n
nd_ - dVv+d_V l+...+dx+n_1V S (2.6.5)
ne nAy — ofHopa3oBa HETTO-CTaBKa Ha BMNAZOK CMePTi Ansg 0cobu Y Billi X POKiB CTPOKOM

Ha N POKiB;

|y — YncenbHiCTb 3acTpaxoBaHux ocio;

dyx, dx+1 — YMCENBHICTb OCIB, SIKi BMUPaOTb NPOTArOM Nepiogy CTpaxyBaHHS.

Po3paxyHOK TapugHUX HETTO-CTABOK BUKOHYETLCS 3 BUKOPUCTAHHSM Tabnuub CMEPTHOCTI |
cepeaHbOi TPUBANOCTI XUTTS.

[Ins npakTUYHWMX po3paxyHKiB po3pobneHi cneviancHi Tabnuui KOMyTaLiHUX YACEN, B SKKUX
MICTATBCS MOKa3HWKW 3 Tabnuub CMEPTHOCTI, AUCKOHTHI MHOXHMKM | PO3paxyHKOBI NOKa3HUKY
(komyTauinHi uacna). Tabnuui cknageHi B ABOX BUAAX: Ha AOXKMTTS | HA BUNAAOK CMEPTI.
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[pubyTOK i peHTabenbHICTb € OCHOBHUMI MOKa3HMKaMK (PIHAHCOBUX PEe3ynbTaTiB CTPaXOBWX
opraHisauin. Po3paxoByloTbCA Taki MOKa3HWKM MPUOYTKY: NpubyTOK CTPaxoBOl AisNbHOCTI,
BanaHcoBuin NPMBYTOK, YNCTUI NPUBYTOK i NPUBYTOK, L0 0BKNadaeTbea NoAaTKOM.

llonbyrok Bl cTpaxoBoi [isIbHOCTI BU3HAYAETLCA fK Pi3HAUA MiXK BanoBUMU
AO0XOoAamu i CyMOK BUTPAT i BigpaxyBaHb.

bariancosmi npnbyToK CTPaxoBOI opraHisaii AOPIBHIOE CyMi NPpUOYTKY Bif CTPaxoBoi
AiAnbHOCTI i Aoxoais (BMTpaT) BiA HecTpaxoBol AianbHocTi. [oxoou (BuTpaty) Big
HEeCTpaxoBol [iANbHOCTI CKMafalTbCA 3 [OXOAiB, O OTpUMaHi Big yyacTi y CycninbHWX
NigNpueMCTBax, OPEHOHOI nnaTW, OMBILEHAIB 3a akuismu, obnirauisMu Ta iHLWWAMW LiHHUMK
nanepamMu, Cymu BILCOTKIB MO AenO3WTax W iHWWX [O0XOZ4iB, MOB'A3aHMX 3 HECTPaxoBOH
AISTBHICTIO.

Ynctun npmbyToK i NnpubyTOK, AKMIA OOKnadaeTbCA NOAAaTKOM, pO3paxoBYETbCA 3a
3aranbHOK METOAMKOH.

[nsa ouiHKM NPMBYTKOBOCTI B CTpaxyBaHHi BWKOPUCTOBYIOTb  Kiflbka MOKA3HMKIB
PeHTabenbHOCTi: peHTabenbHICTb  CTPaxoBMX OpraHisalin, peHTabenbHiCTb CTPaxoBoi
OiSNbHOCTI | peHTabernbHICTb OKPEMMX BUIB CTPAXyBaHHSI.

PeHTabesnbHICTb CTPaxoBoi' opraHi3alil PO3PaxoBYETbCA K BIHOLIEHHS NpuOYTKY 40
BMacHOro Kanitany.

PeHTabesnbHicTb CTPaxoBoi' [isiNIbHOCTI 0BUNCNIOETLCA BIOHOLIEHHAM MPUBYTKY, LLO
OTPUMaHWA Bif CTPAxXoBOI AiSNbHOCTI, 4O CyMU BWTPAT i BigpaxyBaHb CTPaXOBOI opraHisalii.
PospaxyHok peHTabenbHOCTi no Oydb-akoMmy BuAy CTpaxyBaHHA (abo CTpaxosiit nosuii)
MOXHa 34iCHUTK NOPIBHAHHAM NpuBYTKY, OTPUMAHOTO Bif BIANOBIAHOMO BUAY CTPaXyBaHHS
(CTpaxoBOro pu3unky), i CTpaxoBoi cymu abo Cymn CTpaxoBMX NnaTexis Mo LbOMY Buay
CTpaxyBaHHs.

PeHTabenbHiCTb CTpaxoBoi opraHisauii € 6inbll 3aranbHUM MOKA3HUKOM MOPIBHSHO 3
peHTabenbHICTIO CTPaxoBOI AianbHOCTI. PeHTabenbHiCTb CTpaxoBoi opraHidauii Bigobpaxae
(PIHAHCOBI pe3ynbTaTi AK Bif CTPAXOBOI TaK i Bifj HECTPAX0BOI iSIbHOCTI.

Po3B’si30k TMNOBMKX 3a4au

1. Maemo [JaHi CTpaxoBWX OpraHisalin pailoHy npo AOBpPOBiNbHE CTpaxyBaHHS MaiHa
rpoMagsH:

Crpaxose none (Nmax) — 256 250.

KinbkicTb yknageHux aoroBopis (KinbkicTb 3actpaxoBaHux 06’ekTiB) (N) — 102 500.

Cyma 3actpaxoBaHoro MaitHa (S), Tuc. rpH — 198 350.

Haginwno ctpaxosux BHeckis (P), Tuc. rpH — 2800.

Crpaxosi Bunnatu (W), tc. rp — 1680.

KinbkicTb 06’ekTiB, WO nocTpaxganm (n»), — 2050.

BraHaunTy NokasHuUKK, SKi xapakTepuayTb LiSTbHICTb CTPaX0BWUX OpraHisavji.

Po3sg’sa3aHHs:
1) CTyniHb OXOMMEHHS CTPaxoBoro nons:

d = N/Nmax= 102 500/256 250 = 0,4, ab0 40 %.
2) YacToTa CTpaxoBux BUNALKIB:

ds = ny/N = 2050/102 500 = 0,02, abo 2 %.
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3) CepenHs cTpaxoea cyma:

5.5 198330 1,9351 TUC. IpH.
N 102500
4) CepegHs cyma CTPaxoBOro BHECKY:
y=L . 2800 _ 27,317 rpH.
N 102500
5) CepepHsa cyma CTpaxoBuX BUNNaT:
= 1680 819,512 rpH.
n 50
6) KoedpilieHT Bunnar:
W _1680 _, 60, a60 60 %.
P 2800
7) 3BUTKOBICTb CTPAX0OBOI CyMU:
q= w__1680 _ 0,0084648 ~ 0,0085.
S 198350

8) KoedilieHT BaXKOCTi CTpaxoBux NoAju:
k=W 819512 435, 4604235 %.
S 19351

9) KoedbilieHT chiHaHCOBOI CTanocTi (3 Aosipyoto moBipHicTio 0,954, 3a skol t = 2):

K=t /=L op | 170008 443393
Ng  “\102500-0,0085

Yum MeHLWwIn Len koedilieHT, TuM cTabinbHile (iHaHCOBE CTaHOBWLLE.

3. PesynbTtatv poboTi CTpaxoBux opraHisauin y 1 niBpivyi XxapakTepusyTbCs Takumm

AaHUMU:
Opranizauii | CTpaxoBuit BHECOK, MIH rpH | KoedilieHT Bunnat Bunnatu
1 400 0,5 200
2 500 0,6 300
3 700 0,2 140
Bcboro 1600 640
BusHayumu:

1) cepeHin KoedpiLieHT BunnarT;

2) abConoTHY CymMy JOX04y CTpaxoBux onepaLiit;
3) BIZHOCHY [OXIAHICTb.

Po3g’a3aHHs:
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1) KoediuieHT BUNNaT po3paxoByeThCst 3a POPMYIOH0:
K, =—.
P
CepefHin koegiLlieHT BUNnaT CTaHOBUTUME:
7= > KP _ 640
3P 1600
2) AbcontoTHa cyma [oxody BU3HAYaeTbes K Pi3HULA BHECKIB | BUNNAT:
= 1600 — 640 = 960 mMnH rpH.
3) BigHocHa poxigHicTb (BiACOTOK AOXIQHOCTI) LOPIBHIOE:
_P-Ww 1600~ 640
P 1600
Lit0 BENUYMHY MOXKHA BU3HAYNTY iHAKLLE:
Ko=1-Ks=1-0,4 =0,60 abo 60 %.

=0,4 a6o 40 %.

K, =0,60 abo 60 %.

3. Maemo paHi cTpaxoBux opraHisavin npo o6poBinbHe CTpaxyBaHHS MaiHa, TUC. TPH:

ba3sucHuin nepiog MoTo4HMM nepiog
Paiioru CTpaxoBa | CTpaxoBi | KoedilieHT | cTpaxoBa CTPaxoBi KoeilieHT
cyma BMNNaTK | 36MTKOBOCTI cyma BMNNaTH 30MTKOBOCTI
1 40 000 112 0,0028 56 000 140 0,0025
2 80 000 128 0,0016 84 000 168 0,0020
Beworo | 120 000 240 — 140 000 308 —
BusHayumu:

1) iHaMBIZYanbHi iHOEKCH 3BUTKOBOCTI MO KOXKHOMY PaloHY;

2) N0 ABOX panoHaXx iHaeKcK cepeaHboi 36UTKOBOCTI 3MIHHOTO cknagy.

Po3s’a3aHHs:

1) iq=Q1/Q2
10,7 %;

no pawoHy 2: iy = 1,25 — 36uTkoBICTb 3pocna Ha 25 %.

2) IHOEeKC cepeaHbOi 36UTKOBOCTI 3MIHHOMO CKnagy AOPIBHIOE:

;X0 S, 308 240 _
77%8 T3S, 140000 120 000

T0OTO cepeaHs 36UTKOBICTb 3binblumnace Ha 10 % 3a paxyHOK BNnMBY ABOX haKTOPIB: 3MiHM
KoedpiLieHTa 3OMTKOBOCTI Ta PO3Mipy CTPaxoBKX CyM.

no panony 1: iy = 0,8928, ab6o 89,3 %, T06TO 3BMTKOBICTb 3MEHLUMMACH Ha

b

4. BusHaunti ans ocobm y Bili 42 pokn ogHopa3oBy HeTTo-cTaBky (3i 100 rpH cTpaxoBoro
BHECKY) Ha [JOKMTTS CTPOKOM Ha 3 pPOKMU:
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BUTA 3 TABINLb KOMYTALIAHNX YACEN

UncernbHicTb KomyTauinHi uucna
Bik 0ci, 5K Ha JOXUTTS Ha '

HOXMBYTh 0 a BMNagoK CMepTi

BiKY X POKiB Dy= I\ N, =XD, Cy= dy\x+1 M, =3C,

40 95 246 28 283 589 505 111 11103
41 91872 27 341 961 222 115 10 992
42 91473 26 436 533 881 120 10 877
43 91 046 25 583 507 945 125 10 757
44 90 588 24 676 481 907 130 10 632
45 90 096 23 825 433 410 136 10 502
50 87 064 19 859 346 215 163 9770

a) BUKOPUCTOBYHOUM AUCKOHTHUN MHOXHUK 3a CTaBkok 3 % (3a popmyroto tEy),
6) 3a gaHUMKM KOMyTaLiHWX Y1cen (auB. Tabn.).

Mpumitka. 1. [UCKOHTHWA MHOXHWK pO3paxoBaHO 3a CTaBkow 3 % piyHux. 2. Cyma
KOMYTaLiNHUX Y1CEn HaKoMMYeHa NOCTYNOBO, 3 KiHLSA Tabnuyi.

Po3s’a3aHHs:
n -3
2) 3, = g 200964003 76559 135 1y
] 91473
) 3E,, = Dys = 23825 =0,90123, a60 90,123 rpui3100 rp=.

¥ D, 26436

Hesernuki po3bihXHOCTI NOSCHIOKTLCA OKPYTTIEHHAM KOMYTaLiNHWUX YMCen.
5. B13HauMTV 0aHOPa30BY HETTO-CTaBKY HA BUMAZOK CcMepTi Ans ocobu y BiLi 40 pokiB CTPOKOM
Ha 2 POKM, BUKOPUCTOBYOYN faHi Tabnuu.

Po3s’sisaHHs:
[py BUKOPUCTAHHI KOMYTaLiHNX Yncen 3 Tabnuui HeTTo-CTaBka AOPIBHIOBATUME:

24 :M4O—M42 _ 11103-10877
40
D,, 28283

6. Y noToyHOMY nepiodi cepeaHbOopiYHa YMCENBHICTL MpaLoynx Ha nignpuemctsi byna
200 ocib, 3 skux BUPoOHMYI TpaBmu oTpumanu 10 ocib 3 BTpaTtol npauesaatHocTi Ha 120
NOANHO-OHIB.

BuaHaunTy NokasHUKK PiBHA TpaBMaTU3MY:

1) yacToTy TpaBmMaTU3My;

2) BaXKiCTb TpaBMaTU3Mmy;

3) KoediuieHT HenpauesnaTHOCT (KibKICTb MIOAUHO-AHIB Henpaues3aaTHOCTI Ha OfHOTO
npaLtoyoro).

=0,00799, a60 0,799 rpH.

Po3s’a3aHHs:
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1)vactota  TpaBmatuamy (UT) = (ucnmo  ocib, ski  noctpaxganu) /
/ (cepemHbOCTINCKOBA YMCEIbHICTL npauotounx) 100 = (10/200)
100 = 5, To670 Ha 100 npautoroumnx 5 ocib gictanu TpaBmu;
2) BaxkKicTb TpaBmatuamy (BT) = (niogmHo-aHi HenpauesgaTHOCTI) / (KinbKiCTb HeLlacHuX
Bunagkis) = 120/10 = 12 gHis;
3) «KoediujeHT HenpauespartHocti  (Ky) = (KinbkicTb AHIB  HenpauesgatHocTi  /
CepeaHbOCMMCKOBA YnCenbHICTb npautotounx) = 120/200 = = 0,6 gHs.

7. nHamika 36MTKOBOCTI MO CTpaxyBaHHIO OCOBUCTOrO MaiHa XapakTepuayeTbCsl TakuMu
NoKasHWKamu:

Poku
2007 2008 2008 2009 2010 2011

[NokasHMKm

361TKOBICTb 3
100 rpH cTpaxoBoi 8 7 9 8 10 12
Cymu, Kon.
BusHayumu:
1) cepeaHbOPIYHNIA piBEHL 3BUTKOBOCTI;
2) HETTO-CTaBKy (3 4OBIpYOt0 MMOBIpHiCTIO 0,954);
3) bpyTTO-CTaBKY, SKLWO BiAOMO, O HABaHTAXEHHS 3a [daHUM BUOOM CTpaxXyBaHHS
craHosuTb 20 % (/).

Posg’sizaHHs:
1) CepeaHbOPIYHWI piBEHb 3OMTKOBOCTI JOPIBHIOE:

2.4

54
g==>-=—=9 Kon.
1 n 6

2) HeTTo-CTaBKa po3paxoByeThbCs 3a hopMyIoH:
C=q+t

U:\/z(q-z,y _

n-1

_ (8-9)Y +(7-9°+(9-9)> +(8-9)> +(10-9)°(12-9)°
6-1

=1,789.

Omxe, C=9+2 1,789 =12,578.
12,58
1-0,2

3) bpyTTO-CTaBKa LOPIBHIOE B = =15,725 «xon.

HaBuanbHi 3apavi ana caMocTinHOI Po6oTH

1. Maemo gaHi cTpaxoBux opraHisauiit 3 4O6POBINLHOTO CTpaxyBaHHs 3a NOTOYHWIA Nepios,
TUC. TPH:
Ctpaxose none — 1 920 000.
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KinbkicTe yknagenux yrog — 768 000.

CtpaxoBa cyma 3acTpaxoBaHoro MaitHa — 1 128 700.
Crpaxosi BHeckn — 3400.
Ctpaxosi Bunnatu (cyma 36utkis) — 940.
Kinbkictb cTpaxoBux Bunaakie — 1535.

BusHayumu:

1) CTyNiHb OXOMIIEHHS CTPaX0BOro Nons;
YaCTOTYy CTPaXOBUX BUNAAKIB;
KoediLieHT Bunnar;

CEPEAHI0 CTPaxoBy CyMy 3aCTpaxoBaHOro MamHa;
CEPEAHI0 CyMy CTPax0oBOro BHECKY;

30MTKOBICTb CTPAXOBOI CyMMU;
KOeiLiEHT BaXKOCTi CTPaxXoBMX MOAiK;

3 moBipHicTto 0,954 koedilieHT hiHaHCOBOI CTanoCTi.

2)
3)
4)
5)
6) cepeqHIo CyMy CTPaxoBWX BUMNAT;
7)
8)
9)

2. MaeMo paHi cTpaxoBux opraHisauin obnacti npo [o6poBinbHe CTpaxyBaHHA MauHa

Ccy0’eKTiB rocnoaaptoBaHHs, TUC. TPH:

[MoKa3HMKM BasucHumn nepiog [NoTo4HUM Nepiog
KinbKicTb yKnageHux yrog 225 250
CtpaxoBa cyma 87750 100000
Hapginwso cTpaxoBux BHECKIB 810 950
Ctpaxosi Bunnatu 153 174
KinbkicTb CTpaxoBux Bunnar 27 30

BusHayumu ons KOXHOro nepioay:

1) cepeqHi po3mipu CTpaxoBoi CyMM, CTPAX0BOrO BHECKY, CyMW CTPaxXOBUX BUNNAT;
2) KoeqpiLlieHT Bunnar;

3) 3BUTKOBICTb CTPAXOBOI CyMH;
4) koedpiLieHT BaXKOCTI CTPaxoBWX NOiN.
Po3paxyHKOBi MokasHWKW nogatv B Tabnuui, obumcnuMTM Temnu OuHamikn Ta 3pobutu

BVMCHOBKM.

3. MNoka3HuK1 pobOTM CTPAXOBKX OpraHiaLlin panoHy y NOTOYHOMY POLI XapaKTepu3yTbCs

TaKUMW OaHUMW:

[any3b Ctpaxosi Ctpaxosi CrpaxoBa KinbkicTb
CTpaxyBaHHs | BHECKW, TUC. TPH | BUNNATW, TUC. IPH | Cyma, TUC. TPH | YKIaAEeHUX yrog
Ocobucre 3480 2164 223900 254 700
MaitHoBe 6812 2322 236 200 91 085

BusHa4umu 3a KOXHOI0 rany33to CTpaxyBaHHS i Mo JBOX rany3sax pasom:
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KOeiLieHT BUNAT CTPaXOBOTro BiAWKOAYBAHHS;

po3mip cTpaxosux nnatexis Ha 100 rpH. CTpaxoBol cymu;
CEpeHIo CTPaxoBy CyMy;

30MTKOBICTb CTPAXOBOI CyMM.

1
2
3
4

~— —— ~— ~—

4. PoboTa cTpaxoBux opraHidauin obnacTi 3a NOTOYHWUW NEpiof XapakTepusyeTbCs
TaKUMU NOKa3HUKaMMU:

HaaxomkeHHs CTpaxosi .
dopma CrpaxoBa KinbkicTb
CTpaxyBaHHs CTPaxosix BArRaTH, THC. Cyma, TUC. TPH | YKMageHux yroa
BHECKIB, TUC. IPH IPH S
[obposinbHe 30 080 18 650 625 496 328 000
OboB’s3koBe 87 700 82 000 125100 42 000
BusHayumu:

1) CTPYKTYPY NOKa3HUKIB 3a hopMamu CTpaxyBaHHS;

2) N0 KOXHIi (hopMi CTpaxyBaHHs i N0 ABOX popmax pa3oM:
KoewiLieHT BUNAT CTPAXOBOro BiAWKOAYBAHHS;
30MTKOBICTb CTPAXOBOI CyMMU;

CEepeaHto CyMy 3acTpaxoBaHoro 0b’ekTa.

a
6
B

— — — ~—

3anutaHHA Ans nepeBipku 3HaHb

1.[JaTn  XapakTepucTUKy  CTpaxyBaHHA K CUCTEMM  E€KOHOMIYHMX  Bid-
HOCWH.

2. AKy ponb Bigirpae CTpaxyBaHHs y NpoLeci nepexoay 40 PUHKOBOT EKOHOMIKN?

3. OxapakTepu3yBaTi OCHOBHI 3aBLaHHS CTaTUCTUKN CTPaXyBaHHS.

4. HaBecTn nepenik i BWUCBITIUTM E€KOHOMIYHY CYyTb rpynyBaHb, SKi BUKOPUCTOBYHOTHLCA
CTaTUCTUKOIO CTPaxyBaHHS.

5. BUCBITNNTY 3MICT | EKOHOMIYHY CYTHICTb CUCTEMW NMOKa3HWUKIB CTPaxyBaHHS.

6. OxapakTepusyBaTi MeTO4VKY pO3paxyHKy OpyTTO-CTaBKu CTpaxyBaHHS Ta il CKIagoBuX-
HEeTTO-CTaBKW Ta HABAHTaXEHHS.

7. HaBeCTn XxapakTepucTiKy cUcTeMu NoKasHWKIB (PiHAHCOBOrO CTaHy CTPaxoBOI KOMMaHT.

8. [laTn xapaKkTepuCcTUKy CUCTEMU NOKA3HWKIB OL|IHKM CTPAXOBOro NopTeens.

9. [laTh XapaKTepUCTUKY CUCTEMM NOKA3HWKIB IHBECTYBAHHS KOLLTIB CTPAXOBOI KOMNaHil.

2.7. Tema 7. BaHKiBCbKa cTaTUCTHKA

MeTa: ChopmyBaTH YMiHHA Ta HABMYKM WOAO NPAKTUYHOIO 3aCTOCYBAHHSA KiNbKiCHUX
CTaTUCTUYHUX METOAIB i NPpMIUOMIB ANA OOCNIAXKEHHS NOKA3HUKIB CTAaTUCTUKN LiiHHUX
nanepis Ta iX OLiHKM.

MnaH
1. OUiHIOBaHHSA 3MiHK BapTOCTI
2. Bu3HayeHHs ekBiBanNEeHTHOCTI BiACOTKOBMX CTaBOK
3. Bu3HaueHHs hiHAHCOBOI PEHTM
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OuiHoBaHHSA 3MiHW BapTOCTI

HapouyeHHs BigcoTkiB, abo 3pOCTaHHA NOYATKOBOI CyMU - Npouec 36iMbLIeHHS
CYMM IpoLUen Y 3B’3Ky 3 NPUESHAHHAM BiCOTKIB.

llepiog HapaxyBaHHsI BI4COTKIB - iHTepBan 4Yacy, 40 SKOro HanexwuTb Bi4COTKOBA
CTaBka. TaKoX ICHye HernepepBHe HapaxyBaHHS Bi4COTKIB. Taki BIACOTKM MakTb Ha3By
HenepepBHUX. IX HapaxyBaHHs BinOyBaeTbCA 3a AyXe Mani MpOMIKKA Yacy. TKiB A0 Cymu
bopry.

CraBka BifcoTkiB — Le BIOCOTKOBA CTaBKa, fka BW3HAYaE€TbCH Ha OCHOBI
roYaTKOBOI CyMMW KpeauTy (noyaTkoBa cyma rno3uuku, 6opry) i BiGCOTKM NPUESHYIOTLCS B KiHL|
OKpemux nepiogis abo CTPOKY NMO3WYKM B LiNoMy

BincotkoBa cTaBka - BIiQHOWEHHA BIOCOTKOBMX TPOLWIEN, SIKi BUMNAYyKTLCS 3a
(hiKCOBaHWM Bigpi30K Yacy, [0 BENUYMHN MO3NYKM.

. S-P ] (2.7.1)
P-n P-n
Mpun HapocTaHHi 3a CKNagHOK PiYHOK CTaBKOHO:
(2.7.2)
Mpu HapocTaHHi 3a HOMiHaNbLHOK CTaBKOK BiACOTKIB /77 pa3iB Ha pik:
(2.7.3)
=m| m|— —1
/ P

[le | — CTaBKa BifCOTKIB;

P — novaTtkoBa cyma 6opry, KpeauTy, No3nYKK;

n — KinbKiCTb NePIOAiB HapaxyBaHHs BiACOTKIB ab0 CTPOK, Ha KW HAAAETLCS NO3NYKa;

S — HapolleHa cyma abo BenMUMHa NO3nYKI pa3om 3 HapaxoBaHUMK BiACOTKaMMK;

| — BiACOTKM 3@ BeCb Nepioa No3nyki, ski Bu3Havarotecst : [=P | n=S-P.

Cyma, WO Hakonuyunacb A0 KiHUS CTPOKY MO3UYKKM, CKMNadaeTbCsl 3 [BOX ENIEMEHTIB —

no4aTkoBOI cymu 6opry Ta BiACOTKIB:
S=P+/ (2.7.4)
pel=P*i*n

ObriikoBa cTaBka — Lie Bi[ICOTKOBA CTaBKa, SIka BM3HAYAETbCH HA OCHOBI HAPOLLEHOI
CyMM no3unyku. Lis cTaBka BUKOPUCTOBYETLCS NPW KYMiBSi BEKCENIB | BU3HAYAETLCS 3a TaKOH

HOPMYIIOH : ) g_p

d (2.7.5)
Sn

ne d — obnikoBa cTaBKa
[UCKOHTYBaHHA — Lie BU3HAYEHHS CyMU OTPUMaHOI NO3nYkK P 3a ymMOBY, LLO 3a BigoMma
cyma S, siky HeobXigHO cnnaTUTK Yepes feskuid Yac n.
[AMCKOHT - PI3HMLIA MiX HAPOLLEHOK CYMOIO S i NOYATKOBOK BENMUYMHOK P.
HapaxyBaHHs CKIagHNX BifCOTKIB 34IMCHIOETHCH 3a TAKOK GhOPMYIION:

S=P1+i0)" (2.7.6)
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AK npaBmno, BiACOTKM NPUAHATO KanmiTaniyBaTh He pa3 Ha pik, a Kinbka pasie. Yucrno
pasiB HapaxyBaHHSA BiACOTKIB Ha pik MO3Ha4MmMo nitepotd m. PiyHa cTaBKa BIiACOTKIB, sika
Ha3MBaETbCA HOMIHAmNbHOK, MO3Ha4vaeTbcd j. Toai B KOXHOMY OKpeMomy nepiogi

HapaXxoBYETbCS j/m — cTaBKa BiCOTKiB. HapolieHy cymy BU3Ha4YaKlTb 3a hopmynoto:

mn
S =P(1 +j/m) (2.7.7)
EKBIBANEHTHICTb CTABKW BIICOTKIB | OBNNIKOBOI CTABKU
Onepauyji CraBka BifCcOTKiB ObnikoBa cTaBKa

S=P+1=P(l + ni) S = P

Cyma HapoLLEeHHs 1. nd

. S
BuaHayeHHst N04aTKOBOI CyMu P = P=§(1 - nd)
1 - ni
BiacoTok, ANCKOHT li=S-P=Pni Dd=S-P=3Snd

[ina BU3HAYEHHA CTPOKY NO3UYKM i PiBHA BiACOTKOBUX CTaBOK BUKOPUCTOBYHOTLCA
TaKi opmynu: g . p g. p (278)
n = -——-m-m i = :
Pi
S-P S-P
n=—-—, .
Sd Sn
Kaniranizayis BigcorkiB - npyeqHaHHA HapaxoBaHWX BigCOTKIB 40 cymu, ska Byna 6asor
ANS X BU3HAYEHHS.

Bu3HayeHHs eKBiBaneHTHOCTI BiACOTKOBMX CTaBOK

3B’A30K MiX eKBiBaneHTHMMMW CTaBKaMW BiACOTKIB BUSHAYaETbCA 32 TaKUMU

o topmynamu: ) .
; ()l L= IHnj—1.
" no (2.7.9)
AKwWo eKBiBaNeHTHa NPOCTiN CTaBLi CKNajHa cTaBKa HapaxoBYETLCA /77 pa3iB Ha pik,
TOAI:

. mn_ 71
,-:%m)l, ey, 2710)

FAKIWO cKnagHi BiACOTKM HApaxoBYOTLCSA M pasiB Ha pik, TO4i Npu piBHKUX YacoBux Hasax
HapaxyBaHHsI BiACOTKIB (POPMYM ekBiBaneHTHOCTi ByayTb TakUMK:
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j:nr(l—ncb%”_l; d=%(l—(1+j/m)"””). (2.7.11)

EkBiBaneHTHiCTb CKNagHUX BiACOTKOBMUX i CKNaaHOI 06NiKoBOI CTaBKM:

. d J i
= —; = -
1- d 1- i (2.7.12)
Bu3HayeHHA hiHaHCOBOI peHTH
®iHaHcoBa peHTa — (DIHAHCOBWW MOTIK NNATeXiB, YCi YNEHU HAKOro MO3UTUBHI

BENTMYMHM, @ YACOBI IHTEPBANM MK ABOMA NOCMILOBHUMM NaTexamu noCTilHi.

CyvyacHa Be/inYnHa peHTH — Lie Cyma BCIX YSIEHIB PEHTMW, AWCKOHTOBAHMX Ha LeAKUM
MOMEHT Yacy, skuii 36iraeTbCs 3 NOYaTKOM peHT abo nonepemskye oro. hopMyIy HapoLLeHoi
CYMM PiYHOI, 3BUYANHOI, NOCTINHOT PEHTY

(LY -1 (2.7.13)

1

S=R

ne S — HapoLleHa cyma peHTy;
R — po3mip YneHiB peHTy;
| — CTaBKa BijCOTKIB; N — CTPOK PEHTM (YNACNO POKIB)

Po3B’a30k tunoBux 3a4a4

1. BugaHo kpegut y cymi 1000 rpH Ha cTpok 2 pokut mig 5 % piyHuX. HeobxigHo BU3HAYMTM
BiICOTOK, iKWl OTPUMYE KpeauUTop, Ta Cymy, Ky DOPXHUK BUNNATUTL HANPWKIHL CTPOKY.

Po3g’sasaHHs:

CnoyaTky BU3HAUMMO BENWUYMHY BigcoTKa:

I=P-i-n=1000-0,05-2=100 rpH,

a noTiM HapOLLIEHY Cymy:
S=P-+1=1000- 100 =1100 rps.
Lo 3agavy MoxHa po3B’s3aTh 1 iHWKUM crnocobom:
S=P(+ n-i)=1000(1- 2-0,05)=1100;
I=S-P=1100-1000 =100 rpx.

2. fixoro Byge HapoLeHa cyma No3nykK, SKWO B yrofi nepeabavaeTbcs 3a nepLui ABa poku
HapaxyBaHHs 10 % piYHuX, @ B HACTYyMHi ABa POKM CTaBka MPOCTUX BiACOTKIB 3BinbLIyeTbCs
KOXHi NiBpoKy Ha 1 n. n. MNoyaTkoBa cyma nosuyku gopisHiosana 1000 rpH.

Po3s’a3aHHs:
S=P1+3n,i,)=
1

=1000(1+2-0,1+0,5-0,114+0,5-0,12+0,5-0,13+0,5-0,14) =1450 rpH.

43



3. HeobxigHO BM3HAUMTW, SiKy CyMY BMAACTb KPEOMTOP, i CYMy AMCKOHTY, SKLO Yepes Tpu
MicsLi 3 MOMEHTY Bugavi kpeanty GopxHuK cnnaTtutb kpegutopy 1025 rpH. Kpeaut HagaHo nig
10 % piyHmX.

Po3s’a3aHHs:

=5 =195 1000 rpn.
1+ ni 1401
12

Benununna guckonty D = S - P = 1025 - 1000 = 25 rpH.

4. HeobxigHo 3HamTV npw 0bniky Bekcenis cymy, siky 6aHK BMNNATUTb BIIACHWKY, SIKLIO
OCTaHHii BpaxyBaB Bekcesb Y 6aHky 15 oBTHs. Bekcenb 6yB HagaHuit Ha cymy 1000 rpH. 3
onnatot 15 nucronapa. Obnikosa ctaBka — 10 %.

Po3s’a3aHHs:
p=s{1--3 4 )=1000 1—ﬂo,1 =991,7 rpH.
360 360

5. Busnauutu, gky obnikoBy ctaBky 3acTocyBaB baHk, 3annatuswm 1240 rpH. nig yac
obniky Bekcens, BUKynHa LiHa sikoro ctaHoBuTb 1300 rpH. TepMiH nnaTexy 3a Bekcenem
yepes 4 micaui.

Po3s’a3aHHs:

_S- P _1300- 1240

d =
Sn 1300-4

=0,1385,a6013,85% .
12

6. Kpeant HagaHo B cymi 1000 rpH. BigcoTkoBa ctaBka — 10 % piyHux. HapaxoByloTbcs
NpoCTi BiACOTKW. Y KiHUi CTPOKy GOpxHWK nosepHe cymy B poamipi 1040 rpH. HeobxigHo
BM3HAYMTW, Ha SKUA CTPOK Oyaie HafiaHo Lien KpeawT.

Po3e’a3aHHS:

_S- P _1040- 1000
Pi 1000-0,1

=0,4 poku.

7. HeobxigHO BM3HAUMTK Cymy, sIKy NOTPIBHO nocTaBuTW B BriaHKy BeKcens 3a yMOBM, O
CTpOK Bekcens — 3 micayj, obnikosa ctaska — 10 %, nig Bekcenb Hagaetees 1000 rpH.
Po3g’a3aHHs:

g P _ 1000
T l—nd 1-3/_.
nd 1 %2 0,1

8. Kpeawnt HagaHo B cymi 1000 rpH Ha 5 pokiB 3a cknagHot cTaBkor BigcoTkis 10 % piyHuX.
BuaHauunTK, Ky CymMy NOBUHEH NOBEPHYTU BOPXKHMK HANPUKIHLI CTPOKY MO3UYKK.

=1025,6 rpH.

Po3g’a3aHHs:
S=P(1+in=1000(1+0,1)>=1610,5 rpH.

9. BigcoTkoBa CTaBka 3a NO3W4KOK BU3Ha4eHa Ha piBHi 8,5 % nntoc Hapbaeka 0,5 n. n. B nepuwi
aBa poku 1a 0,75 — y HaCTYMHi TPK POKMK.
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Po3e’s3aHHs:

MHOXHWK HapOCTaHHA y AaHomy Bunagky ctaHosuTume 1,0921,09253 = 1,549,

10. Kpegut y poamipi 30 TC. rpH HagaHo Ha cTpok 3 poku i 160 aHiB. Akwo obymoBneHa B
KOHTpaKTi CTaBKa AOpiBHIOE 6,5 % i nepeabayeHo 3MillaHuim MeTo HapaxyBaHHS BiLCOTKIB, TO
cyma Bopry Ha KiHeLb CTPOKY CTaHOBUTUME:

Po3e’a3aHHS:
$=30000-1,065 - (1+160/365 0,065)=37 271 rph.

3a (HhopMyno HapPOCTaHHS CKNagHKX BiCOTKIB:
S=30000-1,065" -1,065'°"*% =37 252 rps.

11. Kpeaut HagaHo B poamipi 1000 rpH Ha 5 pokis nig 12 % pivHux. BigcoTtku Ha cymy Bopry
HapaxoBYlTbCA LLOMICAYHO. HeobXigHO BWM3HAYUTM BenMYMHY BOpry HanpuKiHLi CTPOKY
MO3NYKM.

Po3g’si3aHHS:
S = P(1+ j/m)™ =1000(1+0,12/12)"** =1816,7 rpH.

12. HomiHanbHa cTaBka — 6 % pivHMX, BIOCOTKM HApaxoBYHOTLCS KOXHI MiBPOKY. BuaHaumty
€(DEKTUBHICTb L{bOro NPOLECY HAPOLLLEHHS.

Poze’azannua:

i = (14 j/m)" —1=1,03* ~1=6,09 %.

Lle osHavae, WO no3ndka, Ska HagaHa nig 6 % piYyHUX 32 YMOBW, LIO BILCOTKY
HapaxoBYKTLCA [BiYi Ha PiK, NPUHECe KpeamTopy BigHOCHMA foxig Y poamipi 6,09 % Ha pik.
3amiHa B [0roBopi HOMiHaNMbHOI CTaBKM j MPW HapaxyBaHHi BILCOTKIB m pasiB Ha pik Ha
eDEKTUBHY CTaBKY i HE 3MiHIOE hiHAHCOBMX 3060B'3aHb CTOPIH, siKi GepyTb y4acTb Yy 4OroBOpi,
T06TO yyacHukam iHaHcoBOI yroau 6aigyxe, sKy BukopuctoByBaTi cTaBky: 6,09 % npu
HapaxyBaHHi BifCOTKIB OAWH pa3 Ha pik abo 6 % npu HapaxyBaHHi BIACOTKIB ABa pa3sy Ha pik.

13. HeobxigHO BM3HauMTK, SKy CyMy Tpeba noknacT Ha paxyHoK y BaHK, Sikuin HapaxoBye
10 % piuHmMX 3a CKNagHOK CTaBKO BiACOTKIB, W06 yepes 5 pokis oTpumatit cymy B 1000 rpH.

Po3s’a3aHHs:

S 1000 1000
P = X = 5 = 5
A+i)"  (1+01)° 11

=620,9 rpH.

HaBuyanbHi 3apgayi gnsa camocTinHoi poboTH

1. BU3HaunTV BIACOTKM i CyMy HakonuyeHoro Gopry, SKwo cyma BugaHux rpowen — 5000
[PH, CTPOK NMO3WYKM — 2 POKM, CTaBka BiacoTkiB — 5 %.

2. 06car nosnuk — 100 000 rpH, CTPOK No3nykn — 3 1 BepesHs No 6 XXOBTHS NMOTOYHOMO
poky. BigcotkoBa ctaBka — 6 %. BuM3HauuMTM TpbOMa MOXIMBMMK cnocobamu Ccymy
Hakonu4yeHoro bopry i Bi4COTOK.

3. IcHytoTb [Ba BapiaHTW KpeauTyBaHHs. [lepBiCHMIA po3Mip no3nyku B 060X BUNagkax —
14 000 rpH. MNpu nepLiomy BapiaHTi TpuBanicte NO3nMYkn — 65 AHIB, Bi4COTKOBA CTaBKa —
6,5 % piyHux. [pn gpyromy BapiaHTi TpUBanicTb NO3NYKM — 72 AHI, a obnikoBa cTaBka —
9,8 %. BusHaumTu, Skt BapiaHT HaMBUrigHIWKUN ANns 60pxHUKa.
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4. flkoto Byge BiACOTKOBA CyMa MO3WYKKM, SKLLO B KOHTpaKTi nepeabayeHo 3a neplui Asa
poku HapaxoByBatn no 10 % piyHuX, y HacTynHi aBa poku — no 12 %, a B OCTaHHi TPW POKM
CTaBKa BifCOTKIB NigBULLYBATUMETLCA B KOXHOMY niBpiydi Ha 0,5 nywkta? Cyma no3vyku
popisHioe 1000 rpH.

5. BusHauunTu BigcoTkK, SKIWO nosuyka byna HagaHa B po3mipi 200 rpH. CTpok nosunykn — 6
micauis. Ctaska BiacoTkie — 2 %.

6. MNMosnuka BupaHa B poamipi 100 rpH nig 6 % pivHmux. CTOPOHU SOMOBMIKCH, WO Yepes
[eskuid Yac DOpPXHWK noBepHe kpegutopy cymy B po3mipi 150 rpH. BusHaumty, yepes skui
CTPOK BiH NOBWUHEH NOBEPHYTU CBIl Bopr.

7. 30608's3aHHs cnnatutn yepe3 160 agHiB 30 rpH 3 Bigcotkamm (5 % pivHux) 6yno
BpaxoBaHe 3a 100 AHiB 4O HacTaHHA CTPOKy, obnikoBa ctaBka — 6 %. BusHaunTn oTpumaHy
cymy.

8. CTopoH# [JOMOBMIUCH NpO Te, WO i3 Cymu Kpeauty, BugaHoro Ha 210 gHiBs,
BiApPaxoBYeETbCA ANUCKOHT Y po3Mipi 12 %. HeobxigHO BWM3HAUMTW UiHY KpeauTy Yy Burnsgi
NPOCTOI 0BJTIKOBOI CTaBKY.

9. MNepsicHa cyma bopry — 100 rpH. CTpok nosuyku — 3 poku. Ctaska BigcoTkis — 8 %.
BiacoTku kanitaniaytoTbcs 4 pa3u Ha pik. BU3HauuTn BENUYMHY BiACOTKa.

10. BusHaunTy odikyBaHy BenUuMHy KoMneHcauji, SKWwo nepeabadaetbCst BUOATY NO3NYKY B
po3amipi 100 rpH Ha cTpok 3 poku npm cTaBLi 2 % pivHKX, a nepenbadvyBaHun Temn iHnALil —
3 %.

11. 30608’a3aHHs y cymi 500 rpH. noBMHHO BYTM noralueHo Yepes 4 poku, obrnikoBa cTaBka
12 %. HapaxyBaHHS OUCKOHTY LLOKBapTasibHe. 3HaNTU PO3MIP AMUCKOHTY.

12. Mosunyka BugaHa B po3mipi 100 rpH nig 6 % pivyHmx. CTOPOHU SOMOBMIKCH, WO Yepes
[esKkni yac BOpXHUK NOBEpHE KpeamuToposi cymy B po3mipi 150 rpH. BusHauntu, Yyepes skui
CTPOK BOPXKHWK NOBUHEH NOBEPHYTM rPOLU.

13. BusHauntu, AKy BENWYWHY Mae CTaHOBUTW HOMIHarbHa CTaBka BifCOTKIB, AKLO cyma
MO3WYKM NOBUHHA NOABOITUCS 3a 4 POKK, a BILCOTKM HAPAXOBYHOTLCS 3a KOXHI MIBPOKY.

14. BU3HaunTy pearnbHy Cymy BigCOTKIB, SKWO nepsicHa cyma Gopry gopisHioe 100 rpH,
CTPOK — 3 POKK, BiAcoTKoBa cTaBka — 3 %, a Temn iHgnauii — 2 % Ha pik.

15. 30608’a3aHHs, Wo gopiHoe 1000 rpH, NOBMHHO OYyTU MOraleHo 4Yepe3 S POkis,
obnikoBa craBka — 5%, HapaxyBaHHA rMoOkBapTanbHe. 3HaWUTW CyyacHy BENUYUHY
3000B’A3aHHS, PO3MIp AUCKOHTY, eheKTUBHY OBSIKOBY CTaBKy.

16. MNepsicHa cyma 6opry craHoButb 4500 rpH. CTpoK no3uukm — 2 poku. BigcoTku
KaniTaniaytoTbcs WomicayHo. HomiHanbHa ctaska BigcoTkie — 0,08. BusHaunTi BigcoTok Ta
eKBiBaneHTHY HOMIHanbHi eheKTUBHY CTaBKy BiCOTKIB.

17. Mosunyka B 1500 rpH HagaHa Ha CTPOK 4 POKW 3@ HOMIHAMNBHOK CTaBKOK 6 % PiYHMX.
Bigcotkn kaniTanisyloTbCs NOKBapTasibHO. AKWO MPOTAroM neplumx 4 pokiB nosudvka He
BMNMaYyeTbCs, TO HOMIHArNbHa CTaBka nigBuyeTbCst Ha 3 n. n. CTPOK noralleHHs — 6 pokiB.
BusHaunTi cymy HakonmyeHoro Gopry i BinCOTOK.

2.8. Tema 8. Cratucruka LiHHWUX nanepiB

MnaH
1.TTOHATTS 1 BUAM LiHHKX NanepiB. 3aBOaHHA CTAaTUCTUKM LiiHHUX Nanepis.
2.[ToKa3HMKM CTaTUCTUKK LLIHHMX NanepiB. Y3aranbHIOKYi NOKa3HUKK LiiHHKX nanepis.
3.[Ixepena CTaTUCTUYHUX AaHWX LiHHUX nanepi..
4.0uiHka obniravji. 3aranbHi NpUHLMNK,
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OcHOBHi NOHATTA | hopmynu
[cHyrOTb HACTYIHI BUAN YIHHUX NANEPIB.
> aKyis - LiHHWYA nanip, Wo 3aKpinmtoe npaea ii BacH1Ka Ha ogepkaHHs npubyTky y BUrNAL,
[EBIAEHAIB | HAa YaCTUHY MaiHa, Lo 3anuwaeTbCs Nicns “oro Nikeigawir;
> 00671irayis - eMiCiiHU LiHHWIA Nanip, Lo 3aKpinmnoe Npaso 1i BNAcHWKa Ha O4epXaHHS Big
emiTeHTa obnirauii B nepegdaveHnii Heto TePMIH 1i HOMIHaMNbHOI BapTOCTi | 3adhikCOBAHOrO B
Hil BI4COTKA Bif Ljiei Y1 BApTOCTI iHLIOro MailHOBOIO eKBiBaneHTa;
> Bekceslb - CkNafieHe 3a BCTaHOBNEHWUM 3aKOHOM (hopMoto HesyMoBHe nncbMoBe boprose
rpoLLoBe 3060B'A3aHHS, BAAHE OAHIE CTOPOHO IHLLIM CTOPOHI;
> [enonTHUH cepTugbikar 6aHKy - LOKYMEHT, NPaBOo BUMOTW MO KW MOXe YCTynaTbes
OOHUM 0BIM4YAM iHLIOMY, WO € 30608B'A3aHHAM BaHKy NO BUNMIATI PO3MILLEHUX Y HUX
[EenosuTiB.
OuiHka obnirauin
Kypc obnirayii, To06T0 KyniBenbHy UiHy ofHiei obnirauii y po3paxyHky Ha 100
rPOWOBUX OANHMLL HOMIHaNY:

P
P, =100, (2.8.1)

ne P« — kypc obnirauii; P — puHkoBa WiHa; N — HOMiHanbHa LiHa obnirauil.

PWHKOBa LiHa i KypC 3anexartb Bif piBHS JOXIAHOCTI obnirauii, piBHA NO3WUYKOBOrO BiACOTKA
Y MOMEHT OLjHKM i Bif iHLUMX YMOB, HaWBaXMNMBILLOK 3 SKWX € OLiHKa HALIMHOCTI (CTyneHs
PU3NKY) KaniTanoBKNageHsb.

3aranbHuin goxig Big obnirauiit i Byab-AKOro iHWOro LiHHOrO nanepa 3 gikCoBaHUM NOTOYHUM
[0XOLOM CKNafaeTbCs 3 TPbOX ENIEMEHTIB:

— NepioanMYHO BUNNaYyBaHOro KYNOHHOro Aoxody abo HapaxyBaHHs BigCOTKIB;

— 3MiHM BapTOCTi LiHHOTO nanepa (HabrKeHHs ii 4O BUKYMHOI LiHM) 3a BignoOBigHWIA
nepiog yacy: sakwo obnirauis 6yna KynneHa 3 AUCKOHTOM, TO LEN eNeMeHT — Mo3UTUBHA
BENMYMHA; SKLLO X BOHA KynfeHa 3 Npemieto, To Ue — Big'eMHa Benn4uuHa; SKWo obnirauis
KynrieHa 3a HoMiHan, To Len eneMeHT Byae BiaCyTHIl;

— [0Xif Bif peiHBeCTULiN HaaXoMKeHb Bif KyMOHIB.

OuiHka obnirauin nondrae B AMCKOHTYBaHHI AOXOAiB Big obnirauin i 3B0aMTbCA [0
BWU3HAYEHHA CyMW rpOLLEN, Sika B NEBHWUA MOMEHT ekBiBasieHTHa Yy (PiHAHCOBOMY BISHOLLEHHI
camin obnirauii 3 ypaxyBaHHAM il CTPOKY, JOXIZHOCTI i MPUAHATOT NPU OLHLi CTaBKM BiACOTKIB
(cTaBka po3milleHHst). [Mig OCTaHHBOK PO3YMIlOTb CTaBKY BifCOTKIB, Sika XapaKTepusye ToW
CTYNiHb peHTabenbHOCTI iHBECTULIN, L0 3a[0BOMbHSE iHBECTOPA.

Mig pe3ynbTaToM OUiIHKM PO3YMilOTb CyMy rpolueid, eKkBiBaneHTHY Yy (iHaHCOBOMY
BiAHOLWEHHI BCiM HaAXOMKEHHSAM 3a obniraui€to.

HapxomxeHHs Big obnirauii cknagaloTbCs 3 ABOX €NTIEMEHTIB: BUKYMHOI LiiHK (), Aka
BUNMAYy€eTbCA B KiHLUi CTPOKY MO3WYKKM, i MEpioAMYHO BUNNAavyBaHOro AOX0AY 3a
obnirauieto (R):

V=Q+Y, (2.8.2)

ne Q — cyyacHa BenunuMHa BMKYMHOI LiHM obnirauii (C); Y — cyyacHa BenuuuHa nepiognyHo
BMNnadyBaHoro goxody (R), V — ouiHka obnirayii abo cyyacHa BenuuuHa BCiX BMNnaT 3a
obniravjeto.
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Obriirayii 6e3 060B’93K0BOro MoraweHHs

Akwo 3a obnirauieto foxig BuNMavyeTbes Y BUMMSA4I BiACOTKIB, a cama obnirauis He
norawyetbcs abo BUKYNOBYETbCS 3a GaxaHHsSIM iHBECTOpa, TO JOXOAW Big obnirauil MOXHa
ySBUTW y BUrMsgi BiYHOI peHTU. MepiognyHa BunnaTa 3a obnirauicto y Takomy pasi ABnse
co60H0 BiYHY peHTY, YneH AKOI AOPiBHIOE AoxoAy Bif obnirauii:

NN
R R 1-(1+i)" R
i B

A, == V=Y== A, =]lim4=1limR (2.8.3)

l l n—»oo n—»oo

1

oe R — nepiognMyHO BMNnavyBaHUM piYHUA OoXig 3a obnirauieto; i- NpUiAHSTa npy OLiHL
CTaBKa BifcoTKiB. Lla cTaBka Xxapaktepusye TOW CTyniHb peHTabenbHOCTI iHBECTULIN, SKUKA
3a0BONbHSIE IHBECTOPA;

q — orornowleHa abo KynoHHa Hopma AOoXIAHOCTI;

N — HoMmiHanbHa LjiHa obnirayi;

C — BMKynHa LjiHa obniraii.

R=Ng, y=24 (2.8.4)
Kypc obnirauii: K:%-m()%, abo K:%’lOO%:i, akwo C=N.

Omxe, kypc obnirauii UbOro BUAY MPSIMO NPOMOPLAHMIA KYMOHHIA HOPMi [OXiQHOCTI i
3BOPOTHO MPOMOPLiAHMIA CTaBLi BIACOTKIB, SKa 3aCTOCOBYETbCA MpW OUHUi obnirauin. 3i
30iNbLUEHHAM PiBHS MOTOYHOTO AOX0AYy BiA obnirauii 3pocTae 1i Kypc, a i3 3pOCTaHHAM
MPUAHATOI NPU OL{iHIOBAHHI CTaBKW BiACOTKIB KYpC 3HWKYETbCs. Llei Kypc Xxapaktepusye Ty
LliHY, 3a AKOi iHBECTOP OTpUMaE LOXid, BiANOBIAHWA CTaBLi .

Obriirayii 6e3 nepiogn4Hoi BUNNaTH BIgcoTkiB

Y TOMY pasi, kKonu BigCcOTKM NMPUELHYIOTLCS [0 OCHOBHOI CyMu Gopry i BUNMayytoThCs B
MOMEHT rnoraLueHHs obniradii, 3aranbHa cyma BWNMAT y KiHLi CTPOKY MO3WYKM CTAaHOBUTUME:
N(1 + q)".

OTxe, Cy4acHa BENWYMHa nnatexy i kypc obniravii

p MU+ 050" 500, (2.8.5)
1+ (1+9)"

OvirKka obriirayii 3 noralweHHsIM B O4MH CTPOK I epIOgNYHOI BUITIIATO [40X04Y

Llen Bug obnirawii HavacTilwe 3ycTpivaeTbCs Ha NpakTui. 3aranbHui Joxia Big obniraii
LUbOro BUAY CKNadaeTbCcsl 3 ABOX OCHOBHUX EMEMEHTIB — MOTOYHOro, abo KyrnoHHOro, 4oX0Ay,
SKWiA BMU3HavaeTbca R=q N, i goxody, SIKMA OTpUMYye BraCHWK obnirauii B KiHLi CTPOKY
NO3WYKM 32 YMOBM, LLO 0bnirauis KynneHa 3a KypcoMm, Lo 6yB MEHLUMI, HiX il BUKYNHA LiHa.
ICHye [Ba MOKa3HUKM ONS XapaKTepUCTUKM OOXigHOCTI obnirayii. Lle — Hopma noToyHol
[OXIQHOCTI (BiZHOLLEHHS Joxody Mo KynoHax 4o WiHv obnirayii) i HopMa gicHol goxigHocTi abo
CTaBKa BICOTKIB, fika Byna npunHaTa npu oLiHBaHHI obnirawi (i).

OuiHka gaHoro Buay obnirauii nonsrae y Takomy. CyyacHa BenuuMHa BUKYMHOI LjHM
popisHioe C (1+i)"7, a cyyacHa BenWYMHA NepioaMYHO BUMIAYYBAHOrO [4OXOAY:
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1-(1+)™"
—

R-a,;, =R

OTxe, ouiHka oOnirauii cknapaTumeTbcsi 3 CYMM [ABOX LMX
eNeMEeHTIB:

V=Q+Y=CW=CV+Ray; (2.8.6)

K=" +%a )oo.
C 9

#KWwo KynoHHUI AoXiA BUNNAvyeTbCA /7 pasiB NPOTArOM POKY, TO OLiHKY 3AiMCHIOIOTb
3a Takow hopmynoo:

R 1-(1+)”"

V=C-(1+i)" + 1 (2.8.7)
Po+i)? -1
AKWO noaaToK BUNYyYaeTLCA BiANOBIAHO NOCTINHIN YacTui Z, TO
VzN[V” +1-2Za- V"):|; (2.8.8)
1

Po3B’s130k TMNOBUX 3aday

1. Obnirayis npuHocuTb wWopiyHo 4 % poxopy. BoHa norawyeTbes Yepes 2 poku 3a
HoMiHanom, skwii popisHtoe 1000 rpH. BpaxoBaHa nig 4ac OLujHtOBaHHA obniralii cTaBka
BiACOTKIB 3 %. 3HaWTK OLjHKY i KypcC obniraui.

Po3g’a3aHHs:

V:C.(l+i)_”+R.ﬂ:

l
1-(140,03)2
=1000-(1+0,03)* +1000-0,04-¥ =
0,03
=942,6+76,54=1019,14;

K= 1019,14
1000

-100=101,9.

Lis obnirauisi OLIHIOETLCS BHMLLE, HIX iT HOMIHAMbHA LiHa, 3@ SKOK BOHA MPOLAETHCS Ha
PUHKY UiHHMX nanepis, npo Lo 3acsigyye il kypc 101,9 %. Y Takomy pasi iHBeCTOp npumae
PILLEHHS KynyBaTw i 3a L{iHOIO, LLO HKYE OLLIHKN.

2. HeobxigHO ouiHUTK obniraujto, $KWO LWOPIYHUA KYMOHHUA AOXi4 BUNMAYyeTbCs
LLLOKBAPTanbHO. |HLWi napameTpu 3 NonepeaHLoro Npuknagy.

Posg’a3aHHs:

(140,034 —1

=942,6 +10-7,736 =942,6 + 77,36 =1019,96.
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3. Hexan N=10000, g=10%, n=295, Bunnata AOX0QYy — OAWH pa3 Ha pik, CTaBka
BincotkiB — 15 %. [MoTouHun poxig onopatkoByeTbcs 20 % nogaTkoMm. 3HAWTM OLIHKY
obnirauji.

Po38’a3aHHS:;

V=10 000[(1 +0,15)7° +(1-0,2) 0.

0,15

4. Yuctun poxig kopnopadii ctaHoBuB 20 MAH pH, 3 SKOro BOHa BMnavye no 1 rpH Ha
KOXHY aKUito y BUrNagi aveigeHaiB. BCboro BMNyWEHO 2 MIH akuiid. 3HalTu Yactky AoXoay
kopnopalil, Lo po3noainaeTbCs cepes akLioHepis.

(1-(1+015)7 )} =7654.

Po3s’a3aHHs:
L/A =20/2 =10 rpH
Kewn. = 1/10 100 % =10 %.
OTxe, koprnopauis 10 % cBoro goxoay po3noginse cepes akLioHepis.

5. Mo akuigx kopnopauil BUNIaYylTbCA AMBIAEHAM NO 5 rPH Ha OAHY akuilo. [aHa akuis
npogasanack Ha (hoHaoBin Gipxi 3a UiHo 200 rpH. BusHaunth auBsineHaHy Bigaady akuii.

Po3g’a3aHHs:;

DB=i100%=2,5%.
200

6. 13 3BiTY KOpnopaLii BUXOAUTb, L0 iT YACTWIA JOXIA 3a LWICTb MICALIB CTaHOBUTL 1,5 MITH
[PH, aKuji kopnopauii npogatotbes 3a WiHoto 80 rpH, B obir BunyLieHo 0,5 MiH akuin. BusHauutu
koedilieHT LiHa-goxia.

Po3g’a3aHHs:

[=1,5/0,5= 3 rpH.

KoediuieHT uiHa-goxia = 80/3 = 26,6.

7. Kopnopauist Bunyctuna B 06ir 0,3 MiH akwii, Ski npogatTbes 3a pUHKOBOHO LiHO 30 rpH
3a akuito. BuaHauuTu KanitanisosaHy BapTiCTb akLjin.

Po3e’s3aHHs:
KBA=0,3 30 =9 mnH rpH.

8. baHk Ha noyatky poky npuabas akuii koprnopauii no 60 rpH. Y KiHUi POKY BOHM
npogasanuck no 70 rpH. BennunHa aumBigeHAB 3a Len nepiog CTaHOBUTb 3 PH HA KOXHY
aKLito. BuaHaumTty noBHWA Aoxia Big kanitany.

Po38’a3aHHs:;
y L , _ 3-70- 60
[MoBHWI goXig Big KaniTany = T-lOO % = 21,6 %.

9. HaBegemo npuknag MeToauKM po3paxyHKy iHaekcy [oy-[bkoHca, B3SBLUM 33 OCHOBY He
30 KoMnaHii (K y NPOMMCIIOBOMY iHAEKCI), @ 4 YMOBHUX KOMNaHii.
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[AHI (YMOBHI) @OHOOBUX BIPX 3A YOTPI POKW

Awuii PuHKoBa LiiHa aKLjit, rpH KinbKicTe BunaHux
KoMna KOMMaHIAMM aKLil, MITH LUT.

HiiA 2008 2009 | 2010 | 2011 2008 2009 2010 2011
ABC 10,0 1,0 | 6,0 7,0 2 2 4 4
BCO 2,5 3,0 3,1 3,2 10 10 10 10
CBE 8,0 9,0 5,0 7,0 ) 5 10 10
BA 10,0 12,0 | 11,0 13,0 6 6 6 6

Po3g’a3aHHs:

Po3spaxyemo GipxoBi CepefHi 3a YOTUPK POKK MO 4-X KOMMNaHIsX.

[Ins nepLumx ABOX POKIB MOKA3HWK, KU ONUCYE piBEHb DIPXOBMX LiH, CTAHOBUTD:

1998 p. = 10,0- 2,5;‘8,0- 10,0

41999 p. = 110- 3,0-49,0- 12,0
Llen iHoekc po3paxoByeTbCA AK cepefHe apudMeTUYHE LiH aKLi OKpeMUX KOMMaHin.
3 HaBefeHoi Tabnuui BugHo, wo B 2000 p. y komnaHisx ABC i CBE Bigbyscs nogin akyin: ix
KiNbKICTb 30inbLUMnack yaBiui.
3aranbHui kanitan akuioHepis komnaHii ABC y 1999 p.: 11,0 2 = 22 MrH rpH.
lnoekc [oy-[hxoHca NOBMHEH BpaxoByBaTW MOLIN 4ucna akuim komnadii. Cnoyatky
PO3paxoByeTbCs BipxKoBe CepeaHe 3 NPUNyLLEeHHAM, Wo noainy akuin y 2000 p. He Byno:
;_2:60-31-2:50- 110
4
[icns uboro po3paxoBytoTb 3HaMeHHUK iHaekcy [loy-IhxoHca 3 ypaxyBaHHAM Moy aKLin.
BiH noBMHeH BignoBigaT 3HanaeHomy cepeaHbomy 9,025 rpH:
6,0~ 3,1- 50- 11,0
LHYKaHI/Iﬁ 3HAMCHHHK
6,0- 3,1- 5,0- 11,0
9,025
[icns UbOro po3paxoBaHMM 3HAMEHHWK MOBWHEH BMKOPWUCTOBYBATUCH ANS OBYMCIIEHHS
BipKOBOro cepefHLOro apu@PMETUYHOrO No LMX 4 KOMNAHIAX 40 HACTYMHOrO NOAiNY aKwin SKoi-
Hebyab 3 KOMMaHiN, KON Liel 3HaMEeHHWK 3HOBY Byae nepernsHyTui.

OTxe, iHgeke Joy-[xoHca B 1998 p. ctaHoBMB 7,626 rpH, y 1999 p. — 8,75 rpH,
6,0- 3,1- 50- 11,0

=7,6 rpH;

=8,75 rpH.

=9,025 rpH.

=9,025 rpH.

LLlykaHWi 3HaMEHHWK =

=2,781.

2000 p.: = 9,025 rpm,
y P 2.781 P
7.0- 32- 7.0- 13,0
2001 p.: 297327 B0 130 16659 1o
yUip 2.781 P

VzN[V’"" +1-2Za- V”’")].
l
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HaBuanbHi 3agavi ana caMocTinHOI Po6oTH

1.CTaBka Ha pUHKY UiHHMX nanepis — 4 %. O6nirauia gae 3 % Agoxody, SKuiA
obknagaetbest 20 % nogatkom. HomiHanbHa BapTicTb obnirauii 100 rpH. BoHa norawwaetbes
yepes 4 pokn. BusHaumTyt oLjiHKy obnirail.

2. PuHkoBa ctaBka 3 %. Obnirauisa gae 4 % goxogy, sikui obknagaetecs 10 % nogaTkom.
HomiHanbHa BapTicTb obnirawii 100 rpH. BoHa norawaetscst Yepes 2 pokn. BusHauMTi OUiHKY
obnirauji.

3. Obnirauis aae wopiyHo 4 % npubyTky. BiacoTku BUNNavyrTLCS LOKBapTanbHO. PuHkoBa
CTaBka Nno LjHHMX nanepax 5 %. Obnirauis BUKYNOBYETHCS Yepe3 2 POKM 3a LHOK BuULLe 3a
HoMiHanbHY Ha 20 %. HomiHaneHa wiHa obnirauii 100 rpH. BusHauuTy kypc obnirauyii.

4. Obniravis npuHocuTb 4 % npubyTky. BoHa norawwaeTbes yepes 2 poku 3a HomiHariom 100
rPH. PuHKOBa cTaBka no WiHHKX nanepax —3 %. BusHaumty Kypc obniradii.

5. BusHaumtu BapTicTb i Kypc obnirauii 6e3 060B’s13k0BOr0 noraeHHs. PiyHuin npubyTok 3
obniravji — 400 rpH, puHkoBa cTaBka — 6 %, KynoHHa Hopma npubyTky — 8 %.

6. BusHaumtn BapTicTb obniralii 3a KOXHMA pik 3 YMOBOW, WO ii HOMiHanMbHa BapTiCTb
craHoBuTb 2000 rpH, a BukynHa UiHa — Ha 20 % OGinbwe. Obnirauis gae wopiyHo 80 rpH
npubyTKy. PuHKoBa ctaBka — 6 % B pik. Obnirauis norawaetscs vyepes 4 pokw.

7. 3aranbHui piBeHb npubyTkoBocTi cTaHoBUTL 10 %. Cyma amBigeHaiB koMmnaHii 3a
NOTOYHWUK pik — 50 TuC. rpH. KinbkicTb akuin — 12 500 wr. NoToYHa prHKOBA BapTICTb
akuin — 20 rpH. [JoxigHicTb gepxaBHux obnirauin — 5 %. BuaHauuty gincHy BapTicTb
aKuin.

8. [oxiaHicTb gepkaBHUX obnirauin craHoBuTb 10 %. 3aranbHOPUHKOBMM piBEHb
npubyTtkoBocTi — 15 %. 3a ocTtaHHi 10 pokiB foXoaM MO akUisgx KOoMnaHii y cepeaHboMy
nopisHioBanu 20 %. 3HanTu HeobXigHWiA piBeHb NPUBYTKOBOCTI.

9. BusHauntu iHgekc [oy-[xoHca B 2002 p.

KinbKicTb BUMYLLEHUX
PuHkoBa LiHa akLii, rpH | KOMMaHIaMK aKujii,

Axuii
MITH LLIT.

KOMMaHii

2009 | 2010 | 2011. | 2009 | 2010. | 2011
AAA 5,0 6,0 6,5 2 2 2
BBB 4,0 5,0 5,0 3 3 3
CCC 2,0 1,5 2,0 2 4 4

10. BusHaunTu giiicHy BapTiCTb akLii, KO nepeabavaeTbes, WO WOPIYHWA PICT AMBIOEHAIB
cTaHoBuTUME 5 %. Bigomo Takox, Lo 3aranbHOPUHKOBMI piBeHb NpubyTkoBocTi 10 %. Cyma
AMBIOEHAIB KOMMaHii 3@ NOTOYHUM pik — 50 TUC. rpH. KinbkicTb akuin — 12 500 wt. MoTovHa
puHKOBa BapTiCTb aKuin — 20 rpH. MpubyTKoBICTb AepxaBHux obnirauin — 5 %.

11. 3HanTn piBeHb YncToro NpubyTky 3a nepioA, AKWO akuii komnaxii kynneHi 3a 500 rpH.

[oxig Bif akui 3a neplumin pik sunnadeHo y poamipi 10 % Kypcosoi BapTocCTi akLin, a 3a

apyruin pik — 5 %. Akuig npogaHa 3a 450 rpH.
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12. [oxigHicTb  pepxaBHux obnirauin ctaHoBuTb 10 %. 3aranbHOPUHKOBMI  PiBEHb
npubyTtkoBocTi — 15 %. 3a octaHHi 10 pokiB goxoau MO aKuisx KOMMaHii B CepeaHbOoMy
popisHtoBanu 20 %. 3HanTu HeobXigHWi piBeHb NPUBYTKOBOCTI.

3aBaanHs 4719 NePEBIPKN 3HaHb

1. Aki B1 3HaeTe obnirauii 3a METOAOM 3a6e3NeYEHHS:

a) obnirawii npuBaTHUX Kopnopavjiu;

6) obnirauii, 3@ AKMMM X BNacHWKaM He BUNMAYyoTbCs BIACOTKM O MOMEHTY MOralleHHs
obnirauir;

B) obniravji 3 po3nogineHnM y Yaci noralweHHsM;

r) obnirauii 3 4esiko 0ByMOBNEHO 4ATOK NOraLUEHHS.

2. flka 3 BUKnageHux Huxde dopmyn € hopmynoto Makexema:

a) r=N|r" +1(1—V”)];

1

— l'*” 1 _ 1 .
) V—Nh(l+) +i(1 (1+i)”J]’

B) V:NF(1+%1)W+1.(1—(1+%1)W )]

l

r) yci popmynu.

3. Y yomy nonsrae ouiHka obniravii:

a) BUSHAYEHHI CyMu Trpollei, fka B [aHWA MOMEHT eKBiBaneHTHa caMil nosudyi 3
ypaxyBaHHAM il CTPOKY;

0) BU3HAYEHHI CyMM TpOLEN, SiKa B AaHWA MOMEHT eKBiBaneHTHa CyyacHil BENMYMHI
BMKYMHOI L{iHX | Cy4acCHii BENUYMHI NEPIOANYHO BUNIA4yBaHOTO AOXOAY;

B) BU3HAYEHHI CyMM IPOLLEN, sIka AOPIBHIOE ManBYTHIN BApTOCTI BUKYMHOI LiHW obniravii |
ManByTHI BENUYMHI NEPIOANYHO BUMMAYyBaHOMO LOXOAY;

) BM3HAYEHHI CyMu TrpoOLlen, Ska B [aHWA MOMEHT eKBiBaNeHTHa CaMii nosndyi 3
ypaxyBaHHAM ii CTPOKY, AOXIAHOCTI | NPUAHSATOT NPU OLHKOBAHHI CTaBKM BifCOTKIB.

7. Wo BK posymieTe nig pUHKOBUM Kypcom obnirallii:

a) LUiHa, 3a Kot npogaeTbes obnirayis;

6) cyyacHa BenmuMHa BUKyNHOT LiHK obniradii y po3paxyHky Ha 100 rpH HOMiHany;

B) KyniBenbHa LiHa B po3paxyHky Ha 100 rpH HOMiHany;

r) HOMiHanbHa LiHa B po3paxyHKy Ha 100 rpH HomiHany.

8. NiABMLLEHHS PUHKOBOT CTaBKM MO LiHHMX nanepax Npu3BoauTb J0:

a) 3HWXEHHS OL|iHKW Ta NigBULLEHHS Kypcy obnirayi;

6) nigBMLLEHHS OLiHKK Ta Kypcy obniraui;

B) MiABULLEHHS OLiHKW Ta 3HWXEHHS Kypcy obnirauji;

) 3HWXKEHHS OLiHKW Ta Kypcy obniravji.
15. Aka 3 hopmyn BIANOBIAAE AIMCHIA BAPTOCTI aKLiK 3 ypaxyBaHHAM 3pOCTaHHS AMBILEHAIB:

a)CA:Q; 6)CA:i;
K K-p

B)CA=Yd,(1+i)"; r ca=Dol-p)
K-p
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3. OLIHIOBAHHSA NPAKTUYHUX 3ABIAHb KOHTPOJIbHOI POEOTH

KpuTepii ouiHOBaHHA 3aBAaHb KOHTPOSNLHOI poboTH (6anu):

0 - 3apava He BupilyBanacs, abo 6ynu BUKOPUCTaHHI (hopMyn i3 rpybumMm nomunkamu,
abo aK Taki, Lo He MatoTb BiHOLIEHHS o0 CyTi 3agavi;

1 - 3agaya BupiwyBanacs, ane B nigCyMKy Oynu npusefeHi Tifbku CaMi 3arasbHi
thopmynu Ta MipkyBaHHs abo gonyLleHi rpy6i nomMunka y BUKOpUCTaHHI hopmyn;

2 - 3afjaya BupilwyBanacs, ane pgonyweHa rpyba nomunka y dopmyni abo B i
BUKOPUCTaHHI (He3apaxoBaHo);

3 - 3agava BupilleHa B 3aranbHOMy Burnsgi abo MicTUTL rpyby  nomunky B
po3paxyHkax, abo X BiACYTHS NpsMa BiAMNOBiAb Ha NUTaHHS; (3apaxoBaHo);

4 — 3apava BupilleHa B OCHOBHOMY NpaBuibHO, ane 6e3 BignosigHMX NosicCHeHb, abo
ponylieHa HesHayHa nomurika (HETOYHICTb), abo X BiACYTHS OLiHKA MPaBUILHOTO PiLLEHHS;
(3apaxoBaHo);

O — 3a/laya BMpiLLEeHa NpaBuUnbHO 3 BiANOBIAHUMI NOSCHEHHSIMM 1 OLIHKOK pesynbTarTy.
(3apaxoBaHo).

4. BAPIAHTU KOHTPOJbHOI POEOTU

BapiaHT 1

1. Po3paxyBaTut BNNMB CTaBKW NOAATKY i NOAATKOBOI 6a3n Ha NpMpicT cymu nogatky Ha
NPWBYTOK MiANPMEMCTB | opraHisauin. [Ins Lboro CKopuctaeMocs yMOBHUMM SaHUMM 3
Tabnuui, Lo XapaKkTepuaye NoaaTok Ha npubyToK NigNPUEMCTB Ta OpraHisavii i nogaTkoBy
baasy.

[NokasHukK 3a nnaHom dakTnyHo AbGconoTHe
BiAXUMEHHS

Cyma nogatky Ha npubyTok, Tuc. rpH (H)

Cyma nogartky Ha npubyTok, % (C) 23 25 2n.n.
Cyma npubyTky, TnC. rpH (B) 23500 28000 4500

2. Maemo paHi CTpaxoByx opraHisaLlii 3 4OBPOBINIbHOTO CTpaxXyBaHHS 3a NOTOYHMI Nepiof,
TUC. TPH:

Crpaxose norne ( Nmax) — 1 845 000

Kinbkictb yknageHux yrog (N) — 789 000

CTpaxoBa cyma 3acTpaxoBaHoro ManHa (S) — 1 356 200

Ctpaxosi BHecku (P) — 4 800

Ctpaxosi Bunnatu (cyma 36uTkis) (W) — 780

KinbkicTb cTpaxoBux Bunagkis ( nn) — 1 598
BusHayumu: 1) CTyniHb OXOMMEHHS CTPAxXOBOTO MOJIS; 2) YacTOTy CTPAaXOBMX BUNAAKIB;
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3) koedilieHT BUNNAT; 4) CepefHio CTPAXOBY CyMy 3aCTPaxOBaHOr0 MaiHa; 5) cepefHio cymy
CTPaxoBOro BHECKY; 6) cepeaHio CyMy CTpaxoBuX BUMNAT; 7) 3BUTKOBICTb CTPaxXoBOI CymMu;

8) koedpiLieHT BaxKkoCTi cTpaxoBumx nogin; 9) 3 MMosipHicTo 0,954 koedilieHT diHaHCOBOI
cranocri.

3. Maemo Taki AaHi 3 KpeauTy, MITH. TpH:

Bushauntut : 1) . 9K 3MiHWNAch cepefHs TPWUBANMICTb KOPUCTYBAHHA KpeauTOM Y ABOX
ranyssx;

2 )Ha CKiNbKM [IHIB 3MIHWNACh CepeaHst TPUBAMICTb KOPUCTYBaHHSA KPeaUTOM 3a PaxyHoK
3MiHM CTPYKTYpY B 0AHOL060BOMY 06OPOTI.

. TpuBanictb
CepepHi 3anmiku KOPUCTYBAHHS
Kpeauty, K KPEeaUTOM, [HiB, t
[anysb
Ba3uncHuiA . . |GasucHun | . . . N
olk 3BITHWI ik ol 3BITHWIA PiK | 6A3MUCHNIA PiK| 3BITHMI pik
A 0,6 0,4 38 42 63,4 105
B 0,4 0,45 19 25 41,5 55,6
Y yinomy
Mo ABOX 0,8 0,85 57 67 57,04 78,9
ranyssx

4. KomnaHis npoTarom 5 pokis Bunnavysana aueigeHaum si WwopiyHum npupoctom 13%. Y
nogasbLIOMy picT 3ynuHMBCS Ha piBHi 15%. BusHauTe CbOrodHILLHI0 BApTICTb aKLil 3a yMOBHY,
LLLO OviKyBaHa CTaBka foxofy cTaHoBUTb 18%. B ocTaHHin pik nepes 3pocTaHHAM AvBILEH
[OpiBHIOBAB 5 rpoL. of.

BapiaHT 2

3a paHMMKM Npo NoAaToK Ha AofaHy BapTiCTb, CTaBKy modatky i nogatkoBy 6asy no
obnacTi BU3Ha4MTK: abCOMOTHUI NPUPICT CyMM NodaTky, 3yMOBMEHWA 3MiHAMW NOLATKOBOI
6a3n; abConTHUA NPUPICT CyMM nogdaTky, 3YMOBMIEHUA 3MiHAMW BENUYUHU [0L4AHOI
BapTOCTi. 3p0OUTY BUCHOBKM.

[NokasHukn 3a nnaHom dakTnyHo

Cyma noaaTky Ha AoAaHy BapTiCTb, TUC. FPH

CraBKa nogatky Ha fofaHy BapTicTb, % 19 20

[onaHa BapTicTb, TUC. IPH 27800 27890
2. Maemo faHi cTpaxoBux opraHisayii npo JobpoBifibHE CTpaxyBaHHA MalHa, TUC. IPH:
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basucHumn nepiog [MoTouHWI Nepioa
PailoHN | crpaxosa | crpaxosi | KkoedpiLjeHT cTpaxosa CTPaxoBi KOeiLlieHT
cyma BMNNaTM | 3BUTKOBOCTI cyma BMNNaT 36uTKOBOCTI
1 39 000 109 96 000 145
2 73 000 115 80 000 170
Bcboro - -

BusHayumu:1) iHOMBIYyanbHi iHOeKCU 3OUTKOBOCTI MO KOXHOMY paioHy; 2)no  [BOX
paroHax iHAeKcU cepelHbOol 36UTKOBOCTI 3MIHHOTO CKiagy.

3. CepepHi 3anuLKk1 KpeauTy B NOTOYHOMY poli 36inbwmnnch Ha 6 %, 0bopoT KpeauTy 3
noraLeHHs ctaHoBuTb 280 TUC. rPH, WO Ha 60 TuC. rpH Binblue, HiX y nonepeaHLOMY PoLi.

BusHayumu, Ha CKiflbKW BiLCOTKIB 3MiHUNACA KifbKiCTb 060pOTIB KpeauTy.

4. KomnaHis npoTarom 3 pokiB BUnnavyeana AuBigeHOmM 3i WOpivHUM npupoctom 16%. Y
noZarnbLUOMy piCT 3ynUMHUBCA Ha PiBHI 11%. Bu3HauTe CbOrofHiLLHIO BapTICTb aKLil 32 yMOBM,
L0 OviKyBaHa CTaBka 4oxody CTaHoBWUTb 14 %. B ocTaHHii pik nepesn 3poCTaHHAM OMBIAEHL
OOpPIBHIOBaB 6 rpoLu. of.

Bapiant 3
1. ToKasHMKN pO3BMTKY KpaiHu XapaKTepU3yrTbCs TakuMU AaHUMMK:
[oKa3HmMKm BasucHum pik 3BITHUI piK
Barnoswui Bunyck ToBapis i nocnyr 8580 8052
Banosuy BHYTPILLHIA NpOAYKT 4593 4087
Banosui HawioHanbHUM goxig 4125 3965
Banosuin HawiOHanNbHWA HAsBHWUW JOXi4 3682 2985
[oxoamn gepxaBHoro bompxeTy 2574 2891

Pospaxysamu abCOMOTHUA NPUPICT OOXOMIB  AEPXaBHOTO  OHAKETy, 3YMOBMEHUI
3MiHamu:a) obcsary BanoBOro BMMYCKy TOBapiB i Mocnyr;6) YacTku BanoBOTO BHYTPILUHLOTO
NPOLYKTY y BafIOBOMY BUMYCKY TOBApPIB i NOCNYT;

2. PesynbTatt poboTn CTpaxoBux opraHisauin y 1 niBpivydi XapakTepusylTbCs Takumu
AaHUMU:

OpraHizauii Crpaxosui KoediyieHT Bunnat Bunnatu
BHECOK, MITH IpH
750 0,4
500 0,7
3 840 0,3
Bcboro
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BusHayumu:1) cepepHiin koediuieHT Bunnat;2) abcomoTHy Cymy [OXO4Yy CTPaxoBuX
onepaLin;3) BiGHOCHY AOXiAHICTb.

3. BusHauuMt TpMBanicTb KOPWUCTYBAHHS KOPOTKOCTPOKOBWMM KPEAWUTOM, SKWO Ccyma
NnorawleHoro Kpeauty 3a pik CTaHoBUTb 250TUC.MPH, @ 3anuLIKW KpeaMTHUX PecypciB Ha
paxyHkax fgopisHioBamu: Ha 01.01 — 58 tuc. rpH; 01.04 — 79 Ttuc. rpH; 01.07 —63 TUC. IpH;
01.10 — 110 tnc. rpH; 01.01 — 40 TnC. rpH. BusHaunTy KinbkicTb 060POTIB KpeauTy.

4. CraBka Ha puWHKY LUiHHWX nanepiB — 9 %. O6nirauis gae 7 % poxody, SKui
obknagaetocs 18 % nopatkom. HomiHanbHa BapTicTb obnirauii 120 rpH. BoHa norawwaetbes
yepes 3 poku. BusHaunTL ouiHky obniravii.

BapianT 4

1. MaKpoeKOHOMIYHI NOKa3HMKI PO3BUTKY KpaiHK XapakTepuaytoTbCst TakUMW JaHAMM, MITH TPH.

[oka3HuKm BasucHum pik [ToTOYHMM piK
1. Banosui Bunyck 250 350
2. Banosui BHYTPILLHINA NPOAYKT 170 210
3. Banoswui HauioHanbHUM Joxia 140 160
g.o)lfiznosmﬁ HaLiOHaIbHUN HAasBHUI 115 130
5. [loxia aepxaBHoro brogxety 90 110

Ha 6a3i BuxigH1x aaHux Tabnuui 3a KoXHWiA pik 004MCNNTA NOKA3HUKN-DAKTOPK iHOEKCHOI
mogeni.

2. PesynbTat poboTn CTpaxoBux opraHisauin y 1 niBpivydi XapakTepusylTbCs Takumu
AaHUMU:

Opra..'fm Cpaxosiit BHECOK, MK KoediyieHT Bunnat Bunnatu
auii [PH
1 660 0,6
2 590 0,7
Bcboro

BusHayumu:1) cepepHin koediuieHT Bunnat;2) abCcomoTHy Cymy [OXO4y CTpaxoBux
onepalujiit;3) BiGHOCHY OOXiAHICTb.

3. CepefHi 3anuLLKK KpeguTy B NOTOYHOMY poli 36inblumnnck Ha 8 %, 0bopoT Kpeauty 3

noraweHHs ctaHoBuTb 430 TUC. MPH, Wo Ha 70 Tuc. rpH BinbLue, HiX Yy nonepeaHLOMY PoLi.
BusHa4yumu, Ha CKifnlbku BigCOTKIB 3MiHMUMAcs KifbKicTb 060pOTIB KpeauTy.
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4. Obnirayis npuHOCMTL LWOpiYHO 7 % poxody. BoHa norawyetbcst Yepe3 3 poku 3a
HOMiHanom, sikuii gopisHioe 1350 rpH. BpaxoBaHa nig 4ac OUjHtOBaHHA obnirauii cTaBka
Bigcotkis 12 %.HeobxigHo ouiHMTK obsirayito, SKLLO LOPIYHUIA KYNOHHUIA AOXIA BUNNAYYETLCS
LLLOKBAPTarbHO.

BapiaHT 5

1. Po3paxyBaTu BNAMB CTaBkM nogaTky i NoaaTkoBoi 6as3n Ha mpupicT Cymu NogaTtky Ha
NpubyTOK NiANPMEMCTB | opraHisauin. [ng LbOoro CKOPUCTAEMOCS YMOBHUMM LaHUMKM 3
Tabnuyi, Wo xapakTepusye nogaTtok Ha npubyTOK NiNPUEMCTB Ta OpraHisauii i NogaTkoBy
B6aay.

AbcontoTHe
[oKa3HMKM 3a niaHom dakTnyHO )
BiAXUIEHHS
Cyma nogatky Ha npubyTok,
TUC. TPH (H)
CrtaBka mogaTtky Ha npubyToK, 26 23
% (C)
Cyma npubyTky, TMC. rpH (B) 20500 26850

2. 3a gaHumu y Tabnuui BU3Ha4UTL iHOEKCK CEepeaHiX BENUYMH KinbKOCTi 0BopoTiB:

[any KinekicTe 060poTiB KpeauTy CepefHi 3a/vLLKN KpeauTy, TUC. TPH
3b 6asncHMIA pik 3BITHUIA piK BasncHUI pik 3BiTHUIA pik
A S 6 42 50
b 7 5 23 26

3. BusHayutn TpuBanictb 04HOro 06opoTy rpoLLoBOi Macw.

[ToKa3HMKH MuHynui pik 3BITHWI piK

BanoBsuin BHYTPILLHIN NPOZYKT 155 170

[poLoBa Maca B 06iry 325 28

BusHa4umu nokasHuku 0BiroBoi rpoLLIOBOi Mack. 3pobuTi BUCHOBKM.

4. KomnaHis npoTarom S pokiB Bunnavysana AvsigeHam 3i WopiyHum npupoctom 14%. Y
nogarnbLUoOMy picT 3ynuHMBCS Ha piBHi 10%. BM3HauTe CbOrofHiLLHIO BapTICTb aKLji 3a yMOBM,
LLO OviKyBaHa CTaBka 4oxody CTaHoBWUTb 15 %. B ocTaHHii pik nepesn 3poCTaHHSM OMBIAEHL
[0piBHIOBaB 8 rpoLu. of.
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BapiaHT 6

1. .Maemo faaHi cTpaxoBux opraHisauin obnacti npo [obpoBiNbHE CTpaxyBaHHS MaulHa
Cy0’eKTiB rocrnofaptoBaHHs, TUC. MPH:

[oKa3HMKM BasucHumn nepiog [MoToYHMM Nepiog
KinbKicTb yKnageHux yrog 390 412
CtpaxoBa cyma 79600 82700
Hapinwno cTpaxoBux BHECKIB 720 785
Ctpaxosi Bunnatu 156 167
KinbkicTb CTpaxoBux Bunnar 28 35

BusHayumu ons KOXHOro nepioay:
1) cepepHi po3Mmipn CTpaxoBOi CyMMW, CTPAXOBOrO BHECKY, CyMW CTPaxoBWX BUMMar; 2)
koedpiLieHT BunnaT; 3) 30MTKOBICTb CTPAXOBOI CyMM; 4) KOeqiLliEHT BaXKOCTI CTPaXOBMX NOAH.

2. Pospaxyeatu iHOEKC cepedHiXx BenWuMH CcepedHbOl  TPUBANOCTI  KOPUCTYBAHHS
KOPOTKOCTPOKOBUM KPEAWUTOM. AKAM YMHOM 3MiHWNIACh CEPeAHst TPMUBAmniCTb KOPUCTYBAHHS
KpeamuToM 3a paxyHOK 3MiHW CTPYKTYpu B oaHog06oBOMYy 060pOTi?.

CepeaHi 3anuLwkn KpeanuTy OBopoT 3 NoralleHHs KpeauTiB
rany BasuncHUi pik 3BITHUN piK 6asuncHui pik 3BITHUW piK
1 65 87 178 290
2 78 81 125 175

Beboro

3. BwsHauut TpMBaniCTb KOPWUCTYBAHHS KOPOTKOCTPOKOBMM KPEeaMTOM, SKWO cyma
norawieHoro Kpeauty 3a pik ctaHoBUTb 195 TWUC.IpH, a 3anuWK1 KPeauWTHUX pecypciB Ha
paxyHkax fgopisHioanu: Ha 01.01 — 68 tuc. rpH; 01.04 — 93 tuc. rpH; 01.07 — 76 TuUC. IpH;
01.10 —95 TuC. rpH; 01.01 — 32 TUC. rpH. BM3HAUMTY KinbKicTb 0BOPOTIB KpeauTy.

4, CraBka Ha pWHKY LUiHHMX nanepis — 7 %. Ob6nirayis gae 10 % pgoxody, SKwi

obknagaetbest 16 % nopatkom. HomiHanbHa BapTicTb obnirauii 180 rpH. BoHa noralwaetbes
yepe3 3 poku. BusHaumTy oLjiHKy obnirayi.
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1. Pesynbtatn poboTi cTpaxoBux opraHisauii y 1 niBpiydi xapakTepusytoTbCsa Takumu

Bapiant 7

OaHUMU:
OpraHisauii Crpaxosui KoediujieHT Bunnar Bunnatu
BHECOK, MJTH IPH
1 660 0,6
2 740 0,7
Bcboro

BusHayumu:1) cepefHiin koedqiuieHT Bunnat, 2) abConTHY CyMmy JOXO4y CTPaxoBuX

onepalin; 3) BiGHOCHY JOXIOHICTb.

2. Maemo Taki faHi 3 KpeauTy, MIH IpH:

OpgHopo6osuii 060pOT 3 NOraLeHHs CepefHi 3anuLKn KpeauTy
[anysb
BasncHuI pik 3BITHUN piK BasnCHUI PiK | 3BITHWN PiK
0,6 04 38 42
b 0,4 0,45 19 25

BusHayum:1. Ha CKiNlbKu HIB 3MIHUNACk CEPEAHS TPUBANICTb KOPUCTYBAHHS KPEOUTOM;

3. BusHauuTu TpuBanicTb 04HOr0 06OPOTY rPOLLOBOI Macw.

[ToKa3HMKH MuHynui pik 3BITHUM piK
Banosuy BHYTPILLHIA NPOAYKT 128.6 157.2
poLioBa Maca B 06iry 37.4 47.5

BusHa4umu nokasHuky 0BiroBoi rpoLLoBol Macu. 3pobrTi BUCHOBKM.
4. Obnirauia aae LWopivHo 6 % npubyTky. BigcoTkv BUNNaYytoTCA LOKBapTanbHO. PuHKoBa

cTaBka no LjHHMX nanepax 7 %. Obnirauis BUKYNOBYETHCS Yepes 3 POKM 3a LHOK BuLle 3a
HOMiHarnbHy Ha 22 %. HomiHanbHa WiHa obnirauii 130 rpH. BuaHaunTu Kypc obnirauji.
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BapianT 8

1. PesynbTatn poboTW CTpaxoBMX OpraHisauin y 1 niBpiyyi XapakTepusylTbCs TakuMm

[aHUMK:;
OpraHizauii CTpaxosiit BHecok, KoediuieHT Bunnat Bunnatu
MITH TPH
1 350 0,4 220
2 480 0,5 300
3 670 0,3 160
Bcboro 1500 680

BusHayumu:1) cepepHin koediuieHT Bunnat;2) abconmtoTHy Cymy [OXO4y CTPaxoBuX
onepaLin;3) BiGHOCHY AOXIAHICTb.

2. BusHaunTu TpuBanicTb KOPWUCTYBaHHS KOPOTKOCTPOKOBMM KPEAWTOM, SKWO cyma
noraleHoro KpeauTy 3a pik CTaHOBWUTb 125TUC.IPH, a 3anuWKX KPeaMTHWX PecypciB Ha
paxyHkax gopisHioBanu: Ha 01.01 — 52 tuc. rpH; 01.04 — 78 tuc. rpH; 01.07 — 93 TuUC. IpH;
01.10 — 117 tnc. rpH; 01.01 — 25 TKC. rpH. BusHaunTH KinbkicTb 060POTIB KpeauTy.

3. Maemo Taki faHi 3a piK, MIpA. rpH.

[oKa3HMKM Il kBapTan IV kBapTarn
Banosui BHYTPILLHIA NPOAYKT 152 158
poLLoBa Maca BCbOro 7 83
Y TOMYy umcni roTiska 28 32

BusHayumu: 06iroBicTb rpoLIOBOI Macy i roTiBKM MO KBapTanax TpusasnicTe 06opoTy rpoLLOBOI
Macwm i roTiBku (B AHSX) NO kBapTanax. 3pobuTi BUCHOBKM.

4. Hexan N =12000, g =14 %, n=4 poku, Bunnata 4oxoay — OOMH pa3 Ha piK, CTaBka
BincotkiB — 13 %. [loToyHun poxig onopaTkoByeTbCs 23 % nodatkoM. 3HaWUTU OLHKY
obnirauji.

BapianT 9

1. Maemo aaHi cTpaxoBux opraHisaviit 3 4o6POBINLHOrO CTpaxyBaHHs 3a NOTOYHWIA Nepios,
TUC. TPH:

Ctpaxose none — 1 850 000.

Kinbkictb yknageHux yrog — 721 000.

CtpaxoBa cyma 3actpaxoBaHoro MaiHa — 1256 100.

Ctpaxosi BHeckn — 4100.

Crpaxosi Bunnatu (cyma 36utkis) — 830.
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KinbkicTb cTpaxoBux Bunagkis — 1652. BusHayumu: 1) cepefHto CyMy CTPaxoBOrO BHECKY;
2) CepefHI0 CyMy CTpaxoBux BuUnnaT; 3) 3BUTKOBICTb CTPAXoBOI Cymu; 4) KoediLieHT BaxXKoCTi
CTpaxoBuX nogijn; 5) 3 nmosipHicTio 0,954 koedilieHT (iHaHCOBOI CTanNoCTi.

2. Maemo Taki faHi 3 KpeauTy, MIH rpH:

OpHopo6oBKin 060pOT 3 NOraLlEHHS CepefHi 3anuLKkn KpeauTy
[anysb
Ba3ncHUI pik 3BITHUN PIK BasncHui pik 3BITHUN PIK
A 0,3 0,25 23 27
0,2 0,27 12 15

BusHayumu:1. €K 3MiHUNacb CcepefHs TpUBaniCTb KOPUCTYBAaHHA KPeauMTOM Y [BOX
ranyssix;.2 Ha CKiNbKM [HIB 3MiHMNAacb CepefHs TpuBaniCTb KOPUCTYBAaHHS KpeauToM 3a
PaxyHOK 3MiHU CTPYKTYpy B 0gHOoA06oBOMY 060pPOTI.

3. BusHauuTu TpMBanicTb 04HOro 06opOoTY rPOLLOBOI Macw.

[Noka3HuKu MuHynuit nepiog 3BiTHWI1 Nepiog
Banosuu BHYTPILLHIA NPOAYKT 248
[poLoBa Maca B 00iry 24 33

BusHayumu nokasHuki1 06iroBoi rpoLLIoBol Mact. 3pobuTi BUCHOBK.

4. baHK Ha novatky poky npuabaB akuil kopnopauii no 56 rpH. Y KiHUi POKYy BOHM
npogasanuck no 78 rpH. BennunHa aumBigeHAiB 3a Len nepiog CTaHOBUTb 8 IPH Ha KOXHY
aKuito. BusHauutv nosHUM JoXig Big kanitany

BapiaHnTt 10

1. Pesynbtatn poboT CTpaxoBUX OpraHidauin y 1 niBpivdi XapaKkTepusyTbCs TakuMu
LaHUMU:

OpraHisaii | CTpaxoBuit BHECOK, MITH IPH KoediujieHT Bunnar Bunnatu
1 780 0,4
2 430 0,7
3 700 0,3

Bcboro

BusHayumu:1) cepepHin koediuieHT Bunnat;2) abCcomoTHy Cymy [OXO4y CTpaxoBux
onepauji 3) BIGHOCHY OOXiAHICTb.
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2. . Maemo Taki faHi 3 KpeauTy, MITH rpH:

OnHogo60BwMin 060pPOT 3 NOraleHHs CepefHi 3anuLwkun Kpeguty
[any3b
Ba3ncHUi pik 3BITHUN PiK 6asncHui pik 3BITHWUN PIK
0,36 0,463 32 38
b 0,21 0,31 19 20

BusHayum:1. Ha CKiflbku [HIB 3MiHWIACb CEpenHs TPUBaniCTb KOPUCTYBAHHS KPeaUTOM,;

3. Maemo Taki faHi 3a pik, MIpA. rpH.

[oKa3HMKM | kBapTan |l kBapTan
BanoBsuin BHYTPILLHIN NPOZYKT 321 356
['poLLOBa Maca BCbOro 45 o8
Y TOMY umncni rotiska 22 27

BusHayumu: 06iroBicTb rpoLIOBOI Macy i roTiBKM MO KBapTanax TpusanicTe 06opoTy rpoLLOBOI
Macw i roTiBkM (B AHSIX) N0 KBapTanax. 3pobuti BUCHOBKM.

4, Obnirauia npuHocuTb LWopivHO 9. % foxody. BoHa norawyetbest yepe3 5 pokiB 3a
HOMiHanoM, skuii gopisHioe 1500 rpH. BpaxoBaHa nmig 4ac ouiHOBaHHS obnirayii ctaBka
BincoTkiB 14 %.HeobxigHO ouiHUTK 0bniraLjto, SKLO LOPIYHUIA KYNOHHWIA SOXi4 BUNNAYyeThCs
LLIOKBAPTAasbHO.
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